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MORTGAGE

THIS MORTGAGE is made this ______5TH day of ___APRIL , 1990,
between the Mortgagor, NEAL T. HAUGHTON AND SHIRLEY HAUGHTON, HUSBAND*

*AND WIFE (herein “Bortower"), and the
Mortgagee, HOUSEHOLD FINANCE CORPORATION III  a corporation organized and existing under the

laws of DELAWARE whose address is _Zill_QALQME.T_ASLEHQ______
IN 46321 e (herein “Lender”).

The following paragraph which is preceded by a checked box is applicable:

O WHEREAS, Borrower is indebted to Lender in the principal sum of US, $___N/A
whlch indebtedness is evidenced by Borrower's Loan Repayment and Security Agreement dated ___N/A
and amendments, extensions, and renewals thereof, including those pursuant to any Renegotiable
Rate Agn:cment (herein “Note"), providing for monthly instaliments of principal and interest, including any adjustments’
to the amount of payments or-the contract rate if that rate is variable, with the balance of the indebtedness, if not sooner
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,.
appurtenances and rents all of which shall be deemed (o be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinaftér
referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, O
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Bonmrg‘g
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject ()
to encumbrances of record,
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note as provided in the Note, including any variations resulting from changes in the contract rate..

2, Funds for Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably estimated injtially and from time to time by Lender on the basis of assessments

and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender

o the:extent that Borrower makes such payments to the holder of a prior-mortgage or deed of trust if such holder is
“an institutional lender. Lo .

If Borrower pays funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are - .——v.
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, asscssments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds

showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledgcd as addi(ional ‘cnnnr“n far tha sums cormimad by dhain Alacinan
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Upon payment in full of all sunts secued ly>tRiscMortgage R endershitt plomptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise quired by Lender, Lender
shall apply, no later than immediate!y prior. to the sale of the Property or its isition by Lender, any Funds held by
Lender. at the time of application as,a_credit:against:the sums.secured by this Morigage.

3. - Application of Payments. Unless applicablc law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof sha'l be applied by Lender first in paymen yuits payable to Lender by Borrower
under paragraph 2 hereof, then to interest at the applicable contract rate of the Note, and then to the principal of the Note.

4. Prior Mortgages and Dceds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agrecment with a lica ‘which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions atiributable to the Propexiy whiehimay attain a priority over 1! Mortgage, and leasehold

payments or ground rents, il any.
5.- Hazard Insurance. Borrower shall keep the'imtprovemen s ndw existing or hereafte: ¢ { on the Property insured
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against loss by fire, haz luded within the tezm “extended coverage.” and such ot e ls as Lender may require
and in such amounts ¢ f periods as Lender may require,

The insurance carr the insurance shalll ¢ ctiosen by Borrower sul val by Lender; provided,
that such approval shall biy withheld. Allinstitance nolicies ard je ll be in a form acceplable
to Lender and shall include a standard mortgage clause in favor of and in aform acceplable (o Lender, Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security

agreement with a lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit in
a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required morigage insurance
as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requircment for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the applicable contract rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing.
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

= (W Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower and
all other parties who are or hereafter become secondarily liable shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successors in interest and such other partics secondarily liable. Lender shall not
be required to commence procecdings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
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applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

.......

contiined shall

bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,

sskbjea't}(q~th'¢_‘brp\"isjons of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several.
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rhnl'and;coh?‘ey'ghat’.,ﬂormwer’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally
ablcon }hchotc“Gr ‘under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree o
extend, modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
% that-Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest

"12.. Notice:" Excepy jrc 0 a) any notice to Borrower
provided for in this Mo, Ve IVERAR W g Sueh noti ail addressed to Borrower.
-at the Property Addre: ott amm ay esignl?(c by not " as provided herein, and -
(b) any notice to Lende 1 other address as Lender

may designate by noti

gage shall be deemed to

have been given to Borrower i lendef When gives intihe minge igneted tereid.

13. Governing Law; ¢ ;nbﬂitytg%;m%ﬁﬁﬁokgpw in which the Property is located shall
apply except where such laws conflict Wi eral law, in which case Federal law applies. In (11 event that any provision
or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which car iven ef ut' the ing prov 1'to this end the provisions of this
Mortgage and the Note are declared to be severable. As used hierein, “costs” “cxpenses” and “attorneys’ fees” include all
sums to the extent not prohibitcd by applicable iaw or limitcd herei

14. -Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note:and of this Mortgage, if requested,
at the time of execution or after recordation hercof,

15, Rehabilitation Loan Agceement. Borrower shall fulfill a1l of Borrower’s obligations under any home rehabilitation,

improvement, repair, o
require Borrower to ex:
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te and deliver to Lender, in.a:forii‘acceptable to Lender, an assigr
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or defenses which Borrower may have against parties whosupply 1abor, materials or services in conriection with improvements
made to the Property.
16. Transfer of the ry. 1f Borrower sells 3itransfers all or any part of the Pro) nterest therein, excluding

(a) the creation of a lie

subrance subordinate to tiis Moztgage, (b) a transfer ¢

descent, or by operation

of law upon the death nant, or (c) the-grant of 2ay leasehold inte 's or less not containing
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unless Lender relcases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to
be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hercof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph |7 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in the Note or this Mortgage, Lender at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding andbr invoke any other remedies permitted by applicable law. Lender shall be entitled to collect in such proceedings
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports. Furthermore, Lender shall be entitled to collect from Borrower all expenses of preparing for
filing a foreclosure proceeding, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports, if Borrower has cured its breach of any covenant or agreement of Borrower in the Note or
this Mortgage prior to the filing of such foreclosure proceeding.

18, Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the surns secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect
as if no acceleration had occurred, .
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of .the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due, All rents collected by the recciver shall be applied
first {0 payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received, ~

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall
pay all costs of recodation, ifany.. |

21. Waiver of Valuation and Appraisement: Borrower hereby waives all right of valuation and appraisement.
.22, Redemption. Borrower, (o the extent allowed by law, hereby waives any and all rights of redemption in the event:
of foreclosure of this Mortgage. ) '

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the supe 1 )

IN WITNESS WE J?&cﬁ!}mﬁ.%&iis -
NOT OFFI g N - |
* ] / o’ ) ' )
This Document is % 3 1§I%€1h % ﬁZa/—n/- no(,%ma':

the Lake County Recorder

..i?:\..m} 2 m_%)g %m_(san
HIRLE SHTO — Borrower

STATE OF INDIANA AKE __ County ss:

On this 5Tt ' of APR £,19_29 _ before me, the undersigned; a

Notary Public in and for said County, personally appeared... NEAL T. HAUGHTON _ D_SHIRLEY*
*HAUGHTON, HUSBI\.‘ ) AND WIFE

s and ackiowledged the execution of the foregoing instrument;

WITNESS my han offictal seal, H=1=0 7
. M » / ,
ﬁ’%«{k iy Sz ot

/

DAVID A. ROSSMAN
Notary Public

Resident of LAKE County, Indiana

This instrument was prepared by: PAMELA AUSTIN

(Space Below This Line Reserved For Lender and Recorder)
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