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y Lafayette, Indiana 47902

is indenture witnesseth that Carol J. Shipley
of Lake County, State of Indiana , (herein jointly and severally referred to as "Mortgagors"),
hereby mortgage to INB National Bank, Nonhwest,f nﬁllonal banking association having its princlpfl %ace of business in Lafayette, Indliana, ("Bank")
the real estate, located in the County of ake , State of ndiana . the legal description

of which is set forth on the reverse side hereof together with all improvements now or hereafter situated on the mortgaged premises or used in connection
therewith, and all rights, privileges, interests, easements, hereditaments and appurtenances thereunto belonging or in any way pertaining thereto, and

all fixtures and appliances now or subsequently attached to or used in connection with the morigaged premises, and the rents, issues, income and
profits of the mortgaged premises.

This Morigage is given to secure the payment of the indebtedness of John C. Shipley and Carol J. Shipley

to the Bank as evidenced b{ a Promissory Note or Notes dated 3-12-90 :

in the amount of $ ___§ ) 2y, advanced to, or any obligation
Incurred by Mortgagors hereafte A 136151000 by DO pailies hatgiscrolio nal funds, as provided for above,
remains with the Bank and is r Ocument 18

The Bank, at its option, may ext of paymental pap-Qr (i uigd he the payments thereon, or accept

a renewal note or notes theretor, @ : .e mo 0 h lﬁ(’)‘m\. ¥ s if Mortgagors have then parted |
with title to the mortgaged premi Jno such extension, reduction or renewal shall impair the lien or priority Mortgage, nor release, discharge |
or affect the personal liability o M 'Plifs“’l)‘iﬁ‘i’i![ment is the property of

Mortgagors, jointly and severally, warsant that qu]wgwggyen@cwdﬁpbremises. and cavenant and agree with the Bank
not to permit any lien of mechanics or materialmen fo allach o morigaged premises; lo keep the morigaged premises in good repair and to pay all
taxes and assessments levied or assessed against the morlgaged premises as the same become due; and if required by the Bank, to keep any bulldings

on the mortgaged premises insurad against loss by fire and windstorm and sueh olhar hazards es (he Bank may require from time to time in an amount |

equal to or in excess of the unpaid balance of the indebladnass secured hereby.and (he amount of.all prior indebledness secured by the morigaged

premises, all such policies to be in companies acceplable to the Bank and to conlain a Loss Payable Clause in favor of the Bank as its interest may appear. l
|
|
|

Upon failure of Mortgagors so to|do, the Bank (but shall not be obligated to) make repairs o, f . assessment levied against, pay or discharge
any lien or encumbrance to, or procure and/or maintain in effect insurance with respect o the morigaged premises; and all sums so paid shall, with
interest at the rate provided in the notes, hecome a part of the indebledness secured hereby.

Upon default of any payment provided for in.a & secured by this morigags, ¢ fallure to perform any of the terms and conditions of this Morigage,
or if Morigagors shall abandon the morlgaged premises or be adjudged bankrupt, then in any such event the entire indebtedness secured hereby shall,
at the option of the Bank, become immediately due and payable withoukpolice,znd the Bank shall have the right immediately to foreclose this Mortgage.

No failure to exercise any right hereunder shall preclude the exesise\inesaet inthe event of a subsequent def
All rights and obligations hereundershall extend to and be bipding upon the seveial helrs, personal reprosenidtives, successors and assigns of the
parties to this Mortgage.
- Whenever required hereln by th s plural shall be regarded as and shall msan the singutar, an ir shall be regarded as and shall
mean the plural,
. -
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.slﬁ:fib'&:} N{iw;'y"ﬁ(iblic in_and for_said County and State, this __12th day of March
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Legal Description of Mortgaged Premises

A part of Lots 10 and 11, Clark's Addition to Lowell, as shown in Miscellaneous
Record "A". page 413, in Lake County, Indiana, and a part of Lot 26, Union
Addition to Lowell, as shown in Miscellaneous Record "A", page 504, in Lake
County, Indiana, descrlbed as follows: Commencing at a point 7%rods, East of
the Northwest corner of said Lot 11, thence East 7% rods to Elizabeth Driscolls
land; thence South 10 rods, more or less; thence West to a point 7% rods East
of the West line of Lot 10, in said Clark's Addition to Lowell, Indiana, thence
due north 10 rods to the point of beginning, excepting the East 5 rods of said
above described tract; containing 50 square rods of land which was deeded

by Daniel Lynch and wife, to David C. Driscoll, February 23, 1907. Also:

The East 25 feet of the North 5 rods of the following described real estate:
Part of Lots 10 and 11, Clark's Addition to the Town of Lowell, as shown in
Miscellaneous Record "A", page 413 Lake County, Indxana described as:
Beginning .at the. > East 7%.
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Mortgage Dated 3-12-90 -

Carol J. Shipley




