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THIS INDENTURE madethis 29th  gayor__ March ,19_20___by and betwesn BANK ONE,

RRILLVILLE, NA, of Merriliville, Indiana, hereinalter known and designated as “BANK" and
Donald L. Pesavento, M.D.

‘e

' ., WITNESSETH:

WHEREAS, The Undersigned did on March 29, 1990 execute a certain promissory note, calling for
the paymen‘ of the pnnclpm sum of ONE"RUNDRED TWENTY-FIVE THOUSAND AND NO/ 100 Dollars
(s—_125,000.00~~===—- ===}, together with interest payable to the order of Bank, and did secure the payment thereof by a morigage on

the following described real estate, to-wit:
Lot 5, 109th Street Business Center, an Industrial Addition to Lake County,
Indiana, as shown in Plat Book 55, Page 26, in Lake County, Indiana

a/k/a:~ 618 W, 109th: Ay Cy DAt L. .
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l NOW THEREFORE, fo vajuable consigdrationa hal s&g #an and as additional security for the repayment
| ng sald ioan, the Undersigned does hiereby sell, assign, uaﬁggn set ovgu to sa mm%éossors and assigns, all of the rents, issues and
| 'profits due or to become due of and from-sald real estate hereinabove described, and does hereby authorize sald Bank to operale, maintain, manage
vand when necessary to lease sald premises heroinabove described or any part thereo!, and to take posses sion theteo! in s own name or In the name
ﬂf an agent and to collect all rents, issues and piafits therelrom. and of and from the improvements thereor d apply said sums of money so collected
“%: herelnafter provided; and the tenanis in, upon and aboul said rea! estate and all others having an interest In and to sald premises are hereby authoriz-
I3 to pay unto said Bank, or its order, all sums due or lo become due under such tenancy, and said Bank is heraby authorized to give for and in behalf
{ sald Undersigned full receipt for any payi =0 made.

Said Bank Is further atithorized, but shall not be obligatad, to pay 1axes, assessmenits and charges on the premises; insure, repair and/or
improve the buildings located: thereon; 1o, proeure public liabllity insurance covaring £ald morigaged premises; and expend such sums of money as
may be necessary to defend the litle or prope 18 use thereo!, or recover ¢ profits, or protact rental rights, andlor make such other expen-
ditures for said property as it mey (1 iis sole discretion deem necessary, proper or expedient. Said Bank may, but shall not be obligate to, advance
funds for any of the above purposes, and any amoun! 5o advanced shall heafirst and prior claim on the rents and profits realized from the sald property
and shall be repald to said Bank balore any distribution as hereinalter, set oul /Sliould the rents and prolits be Insulficient to pay advances so n%d‘:

t
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by sald Bank, any unpald balance ehall become part of the debl saslied by the sald morigage and shall bear interes! {rom the dat dvance
at the rate of five (5) points above tha of Interest that would jtavéibean charget-#-the loan wers not In dalauli’ In no event; r, wiltzhe
of interest charged be more than aximum permitted by law-Ii-fhe event'stich edvancements are made after rigage det hds been
1o judgment, the Undersigned wi I4p the other terms, covenanls and conditionsherein contained, pay ancement@vith)preslmﬂ

: Bank In addition to any amount » pay and satisly the judgment; intarest and caosts, or to (adae arty from farbclosure salg, qu

; said Bank shall be entitied to re n.of the property until such’advancements and interes! a ,’3‘5, o~ F 2 g

! > e x

1t Is further agreed the B.reqlired to accotintiarionly such rentals and ctually co@&’od t.~Noltjv§§'%

herein contained shall be deem ity { Bank for fail 7 iy part thergof,or fof failure? & w
make colleciions of rentals, or for fallure lo do any of the things which are authorized hereln. This Instrument s a grant of rights and privileggs to s 2
Bank only and shall not be held to create any duties or liabilities except as herein expressly set out. Far the purpose of accounting the corgciness @
of the books and records of said Bank shall be deemed conclusive. ’,: =3
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Itis further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,
be deemed the agent of the Undersigned and shall not be liable for any damage to any person or property where such damage arises out of the opera-
tlon of or in connection with the said premises.

It Is further understood and agreed that the acceptance by said Bank of any payments under any lease or coniract with reference to the sald
premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its mortgage.

This contract shall remain in full force and effect so long as the above-described morigage remains an enforceable lien; and in the event
of foreciosure, then during the period of redemption after sheriff’s sale and until recording of the sheriff’s deed issued under such foreclosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from foreclosure of said morigage, but such redemption shall not terminate this
agresment unless and until said mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any advancements made by
sald Bank, with interest as above mentioned, have been fully paid to it. In the event of the termination of this agreement, the Undersigned will approve
and accept any and all outstanding leases made by said Bank and/or ils agents, but only to the extent of a period of one (1) year from the date of the
termination of this agreement.

The pravisions of this agreemant are a covenant running with the land herein described and shall bind all persons hereafter acquiring any
interest In the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest.

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order stated,
the priority of payment of such items to be within the sole discretion of said Bank: \o
\ ()\/ |
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(1)  Tothe repayment to said Bank of any and all amounts advanced by it under the terms ol this agreement together with interest o
respective advancements from the date of the same at the rate of five (5) points above thae rate of interest that would have been chargety .
if the loan were not in default, In no event, however, will the rate of interest charged be more than the maximum permitted by law. =

. .

-

(2)  Tothe payment of taxes, assessments and charges and tho expense of insurance; but said Bank shall not be obligated to keep in-
surance on said premises or to make repairs to and/or improvements on said property;

(3)  To the payment of all other necessary expenses to the management, prolection and/or preservation of the property;

(4)  Tothe payment of all amounts due or to become due under the sald morigage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  The surplus, if any, after full payment of the above, shall be paid to the then owner of the said premises al the time such payment is mada.

It is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
to be any payment thereot except as to money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any defaull occurring hereafter in the full performance of the conditions of the said mortgage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such defaull received by said Bank in any manner waive
such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said mortgage
as {ully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agresment except for willful misconduct or gross negligence;
nor shall the said Bank be liable lor the act or omission of any agent if sald Bank shall have used reasonable care in the selection of such agent.

Notwithstanding this instrument is a nrosent and executed assinnment of the tonte issues and nrofits and a ’,)IOSON and executed granl of
the powers hereinbefore granted orsigned is to be permitted to

coliect and retain such rents, iss: yi ‘ Vever, i (5 ! \ ity 1o collect any rents, issues
: or profits for any period in excess if rmwwjﬁm&&m N enl of a default in the payment

‘of the principal-of Inerest, secure igage, of.In the event of a breach of any of the terms and sald morigage, or In the event
Ahe real estate herejnafter. descrit y NMI v@oﬁw‘lﬂlﬂ toBankry; dings or under any writ of any
.nature whatsoever against sald 1 ) e ny“en venis, witt notice whatsoever on the part

of the Bank being given, sald Ban héy e [mmediate and automatic right 1 the management and conirgl of s il estate and the improvements
thereon to the full extent of al ighs give: Aokt HlsCigraamentt € 1S the property of

The entry by the Bank Uponthe mongtbﬁpluﬁkﬁrgmw le&mﬁlﬂ:all not constituta the sald Bank a “"Morigagee

in possession" in contemplation of law, except at the option of the Bank.

This agreement shall no! ba terminat apt as i, and t be altere i'or amended except by written agreement
signed by the parties hereto,

That the terms, covenanis and agioements hereln containad shall be binding alike on the parties herslo, thelr helrs, executors, administrators |
and/or successor assigns.

WITNESS my hand and saal this said 2960 4. of arch 19_90

ey

ﬂaonald L. \Pasave;

STATE OF Indiana
coﬂmv"'os . Lake. .- .. _ ‘j?"'f.

Personally éppeared before me, the undersigned, a Notary Publlc.ln‘,gnd for said County and State, the above named
Donald L. Pesavento, M.D. R

who acknowledged the execution of the above and foregoing Condilioﬁal‘@éfaﬁq\e;é{ :éf Rentals as he is free act and deed
and for the uses and purposes therein set forth. CEUNY e
. n{‘." " o
WITNESS my hand and Notarial Seal this ___29th - dgy;‘a(;,ﬁgch o , 1890
R Y IR, e
“m". ’.i‘ ‘ » ’r‘;;'?'{"":\'.&‘/ & M
l‘} 8 oA L
w7 d Notary Public

My Commission Expires:

ek 1 [99¥

This document prepared by: Richard C. Simaga,
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