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This indenture w,messelh that Nicholas J. 'Mager and Doris A. Mager

of Lake

County, State of Indiana + (herein jointly and severally referred to as “Morigagors"),
hereby mortgage to INB National Bank, Northwest, a national banking association having its pnncupal place of business in Latfayette, Indlana, (“Bank")

the real estale, located in the County of Lake ,Stateot _Indiana . the legal description
of which is set forth on the reverse side hereof together with all improvements now or herealter situated on the mortgaged premises or used in connection
therewith, and all rights, privileges, interests, easements, hereditaments and appurtenances thereunto belonging or in any way pertaining thereto, and

all fixtures and appliances now or subsequently attached to or used in connection with the mortgaged premises, and the rents, issues, income and
profits of the morigaged premises.

This Mortgage Is given to secure the payment of the indebtedness of Nicholas J. Mager and Doris A. Mager

to the Bank as evidenced 8;6 a’l"rr\omissory Note or Notes dated ____March 16, 1990

inthe amount of $ .._l’__LQ__ yy, advanced to, or any abligation
incurred by Mortgagors hereaftc UEioW00a oy UOUI paiies uuu‘n. Q 1al funds, as provided for above,
remains with the Bank and is D

ocumen 18

The Bank, at its option, may ex - r the payments thereon, or accept

a renewal note or notes therefor 1& j mo w ho 1& 5 1f Mortgagors have then parted

with title to the morigaged prem ,' uch'exlension, reduc fonor renewa h ir (he leﬁ ory ~~, Vortgage, nor release, discharge
liability ¢ 1

or affect the personal liability fs‘f)‘b‘ﬁiiment is the property Of

Mortgagors, jointly and severally rant that v{g W premises, and covenant and agree with the Bank
not to permit any lien of mechanics ar material mérre];@me@ j’gg r&eﬁwgﬁmorlgaged premises in good repair and to pay all
taxes and assessments levied or assessed against the morigaged premises as the same become due; and if require

y the Bank, to keep any buildings
on the mortgaged premises insured against loss by fire and windstorm and such other hazards as the Bank may re«

e from time to time in an amount
equal to or in excess ol the unpaid balanc indebi d her he amou prior indebtedness secured by the morigaged
premises, all such policies to be in companies acceptable 1o the Bank and to coniain a Loss Payable Clausein favor of the Bank as its interest may appear.

Upon tailure of Mortgagors so {0 do, the Bai 7 {but shall not be obligated (o} make repairs to, f
any lien or encumbrance fo, or procure andfor.mainiain in effect insurance with respect (o the
interest at the rate provided in notes, become a part of the indebtedness secured hareby.

1ssessment levied against, pay or discharge
itgaged premises; and all sums so paid shall, with

Upon defauit of any payment providead for in Note secured by this mortgage, ailure to perform any of the fe
or if Mortgagors shall abandon the mortgaged piemises or be adjudged bankrupt, then in any such.event the entire
at the option of the Bank, become immediately due and payable without notice, and the Bank shall have the right imi
No fallure to exercise any right heraunder shall preclude the exercise;theseotin the event of a subsequent defa

5 and conditions of this Morigage,
ebtedness secured hereby shall,
liately to foreclose this Mortgage.

All rights and obligations hereundar shall exiend to and be binding upon the several heirs, personal repres

iives, successors and assigns of the
parties to this Morigage.

Whenever required herein by tt the plural shall be regardad as-and shail mean the singular, anc r shall be regarded as and shall
mean the plural.

In witnesy whereof, the und >unio sel thelr handaidid sears this ___161h rch . 18 90

Dérie A. Mager
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State of Indiana
Coun; jof Lake

Belo lhe' underslgned a Notary Public in and for said County and State, this _6th day of March

‘&, pprsonally appeared __Nicholag J. Mager and Doris A. Mager
and ackhqledged !he exécuhon of the foregoing Mortgage.
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Witness m)’ pah and; otanal Seal‘

Hotary Publ;o i Cf,«.,,u__._ % udéﬁ(jf Ly Elaine M. Anderson

My Commns;uon fx’plms oA 4=30-90 . . ______ Counlyol Residence Lake
This Inauumom Pmpamd by .. INB Hational Bank Northwest ReN 403031
71 ALy Guy A. Carlson, Vice President
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