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THIS MORTGAGE ("Sccurity Instrument”) is given on

April 4
The Mortgagor i is

Jack Leroy Roberts, Jr. and Jill M. Roberts, husband ‘and wife

3545 Condit Street, Highland, Indiana.46322

Suburban Mrtgage Co., Inc.
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TOGETHER WITH all the improvements now or hereafter erected on the pro;[zcrty, and all easements, rights, apg‘urtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propc;lt{ and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercst on, the debt
evidenced by the Note and late charges due under the Note, i prnepE o

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (83 taxes and special assessments levied

or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4.

Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the cstimated amounts. The f
annual amount for each item shall be accumulated by Lender within a period cndinf onec month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated SI‘I'

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments requircd to pay such items when duc, and if payments on the Note are current, then Lender shall either refund the excess
over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
“  Borrower, at the option of Borrower. If the total of the payments made by Borrower for item al), (b), or (c) is insufficient to pay

the itgén when éiuc, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes duc.

As used in this Sccurity Instrument, "Sccretary® means the Sccretary of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secrctary are insured under dpro ams which rclanc advance payment of the entire
mortgage insurance premium, If this Sccurity Instrument is or was insured under a program which did not require advance payment
of the entirc mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the annual
mortgage this Security Instrui S ¢ insurance premium shall be

in'an amount sufficient to acc n 1onth prior to the date the full
mﬁﬁm&m y the Secretary, each monthly

ai r Sur. e Wi
annual mortgage insurance p: pto ¢ Jnstri :
charge shall be in an amount e-well gff’nzb frcenl cﬁxe outstan 7 alance due on the Note,

If Borrower tenders to L th nt of alt’s sg::lc Idé‘;ﬂn ity Inst , Borrower's account shall be
credited with the balance remaining ’{Pﬁ m»g]ﬁ) My rage insurance premium installment
that Lender has not become obligated (o pay to ﬁf rd any excess funds to Borrower.

3 r Y xc \
Immediately prior to a foreclosurc sale of ﬂké’ﬂ!&&h@ﬁl@ itidd by Lender,Horrower’s account shall be credited with an
balance ren¥a?ning for all installments for items (a), (b) and (c). * y

3, Application of Payments. All pa ts unc hs1c shall be : by Lendcr as follows:

First, to the mortgage insurance premium (o be paid by Lender o (he Seeretary or (o the monthly charge by the Sccretary
instead of the monthly mortgagc insurance premium, unlcss Borrower paid the entire mortgage insurance premium when this Security
Instrument was signed; .

Sccond, to any taxes, special assessments, leasebold payments or ground renis; and fire, flood and other hazard insurance
premiums, as required; ,

Third, to interest due undcr the Note;
_?%g,g]rlh, to amortization of the princ 0i the Notc
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Haz:ird Insurance. Borroweschalt msirc 2ll improvements on the Property, whether now in existence
or subsequently crected, against any hazards, casualties, and-Contingensgics; including fire, for which Lender requires insurance, This

insurance shall be maintained in (hc amounts and for the periods that Lénder requires. Borrower shall also insure all improvements
on the Property, whether noy istcnce or subsequently crecled, against loss by floods (o ent required by the Secretary,
All insurance shall be carried panics apFrovcd by Leades, The insurance policics newals shall be held by Lender
and shall include loss payable favor of, and in-a form acceptabice to, Lend

In the event of loss, Borr sndcrimmediate“aotice by mail. Lcnde of of loss if not made prom
by Borrower. Each insurance ; d or such loss directly to Lender,

instead of to Borrower and to Lender jointly, Ali or any part of the insurance proceeds may be appiicd by Lender, at its option, either
(a) to the reduction of the indebtedness under the Noie and this Security Instrument, first to any delinquent amounts applic& in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property, An
application of the proceeds to the principal shall not extend or X:stpone the duc date of the monthly payments which are referr
to in Paragraph 2, or change the amount of such é)aymcnts. y excess insurance proceeds over an amount required to pay all
outstanding indcbtcdness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property (o deteriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve
sucgcvacanl or abandoned property. If this Sccurity Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in writing,

6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paraf;r:rh 2. Borrower shall pay thesc obligations on time dircctly to the entity
whic% is owed the payment, If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupl?', for condemnation or to enforce laws or re; aupné?, then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.




7. Condemnation. The proceeds ofgmw award or claim for damages direct or co ial, i ion wi i
) i
*oor othc;ua‘lltimg of any part of the Pro'{, or for conveyance in p qcé of condemnal¥®y, %gh?rggwa%azglgﬂ{:ﬁnggm:ﬁu%
 Lond t.t? e extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument, q‘endcr
shalkapply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, H’rst to any delinquent
g;goqqtasl applied in the order provided in Paragraph 3, and'then to prepayment of principal, Any application of the proceeds to the
princip. not extend or postpone the due date of the monthly payments, which are referred (o in Paragraph 2, or change the
eats, ‘Any excess proceeds over an amount required to pay all outstanding indebtedness under the Noic and

amount of such paym
-this Security ], ent shall be paid to the entity legally entitled thereto.

8;Féés; Lender may collect fees and ‘chiarges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

u) Defiult, Leader may. éxcept as limited by regulations issued by the Secretary in th f t default i
fmm e et iy, e ot o fimited & bygtglis fons s ed by the Secrctary in the case of payment defaults, require

| g)le%:‘r;o‘\)\;e{h geggl;tlwml:,y{glﬂ;n& ty‘:n%anyt, il‘l) rfull any monthly payment required by this Security Instrument prior to or on the

o ' ;u) Bor:%‘:fcr’dcfaults'by failing, for a period of thirty days, to perform any other obligations contained in this Security

(b) Sale Wlthou(lelt Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secret
require immediate paymcnlt'l;n,hxll of all the sums sg:urcd by lhyns ggcurity Instrument if: prior app N

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantce as his or her primary or secondary residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requircments of the Secretary

(c) NoWalver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

S)l) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender’s rights, in

¢ case of payment de , his Sccurity Instrument does

not a“‘hom acceiera i s i iiiiig VO Uy SvEMaLURS th
10, Relnstatement. Borr gh OMS&GHHM?&E Uired immec in full because of Borrower’s
SR B U T
uted. To reinstate the It 0 ndet. i S a required to bring Borrower’s
account current including, t xient Lg aré obligations of Borrower under Securit ﬁept, foreclosugre costs and

reasonable and customary altornes . 1 ted. wi e > proceeding, Upon reinstatement
by Borrower, this Seclfrgy Insts .mgumwﬂﬁmwﬁ m %f::.\ t.as if Lender pl;:td not requircd
immediate payment in full, However, Lendas i m%w Wﬂtﬁ) Lender has accepted reinstatement after
the commencemient of foreclosure pr 0 years immediately pr g the commencement of a current foreclosure

J (ii) reinstatement will &ligcludc loreclosure on'different gounds'in the future, or (iii) reinslatcment will adversely affect
fhe priority of the lien created by this Security Instrument

1L, Borvower Not Releascd; Forbearance By Lender Not a Waiver,  Extension of the time, of payment or modification of
amortization of the sums securcd by this chun% Instrument granicd by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor cst. Lender shall not be required to
commence procecdin&aﬁah any successor in interest or refuse to extend time for payment or othcrwise modify amortization 0
the sums secured by this Sccurity Instrument by reason of any demand made by the riginal Borrower or Borrower's successors in
intcrest.dAny forbearance by Lender in exercising any right of remedy shall nof be a waiver of or preclude the exercise of any right
or remedy,

12, Successors and Assigns Bound; Joint and Several Lizbility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lendés and Borrower, subject (o the provisions of paragraph 9.b,

Borrower's covenants and agrecrcnts shall be joint and sevorale Aty Boerower who co-signs this Security Instrument buf does not
execute the Note; (a) is co-signing this Security Instruscat only to witetwage, grant and convey that Borrower's interest in the
Property under the terms o Sccunity Instrument; (b} is not-persanatly obligated to pay ims secured by this Sccurity
Instrument; and (c) agrees tk ter and any other Barfower-may agrée ko extend, modify, | r make any accommodations
with rcgarJ to the term of tt ly Instrument or the Noie without' that Borrower’s cor

13, Notices. Any notice Aded for in this‘SecurityTnsirtiment shal! be gi ing it or bJ mailing it by first
class mail unless applicable | of another method: " The notice sha!! be rppeﬂﬁ'cA dress or any other
address Borrower dcs:g;ates X | il to Lender’s address stated
herein or any address Lender {0 Boriowei, Aiy nolice pi ovided for in this Security Instrument shall be deemed

to have been given to Borrrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Properg is located. In the event that any provision or clause of this Security Instrument or the Note ‘conflicts with
?fphcablc law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without

¢ conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
beneljtty ofnlicnder and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower; ga) All rents reccived by Borrower shall be held by Borrower as trustee for benefit
of Lender onl{, {0 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand (o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prey
Lender from exercising its rights unXe? this pargrl:ph 16. pe y prevent

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrow%r. However, l.cndst 19{11 z: Jud)%%aa:ppomtc& recgé\lrﬁr may dodso ?‘12“’& um%m:rc isa brc?cl;. Alnsy %plglic;ﬁon of rtl:;uts
shall not cure or waive any default or in ¢ any other right or rcmedy of Lender, assignment of rents of the Pro
terminate when the debt gecurcd by the Security Instrument is paid in dll perty

Forme Co., inc. Sol4
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17. Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

18, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,
19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment,
. 20, Riders to this Security Instrument. If one or more riders are cxccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
&e co]venants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable
xes),

[ ] Condominium Rider [ ) Adjustable Rate Rider [ ) Growing Equity Rider
[ ]Planned Unit Development Rider [ ] Graduated Payment Rider | ] Other

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) executed by Borrower and recorded with it.

: . (Seal)
Jack Leroy o Jr, Bomows:
2,00 M GQ‘Q&PI&D (Scal)
, Jill M&bens . -Ootm
‘ : . ’(Spu:o Below This Line For Mmom!

Document 1s

NOT OFFICIAL!_
This Document is the property of
On this 4th. ay of il y ,1990 before me, the undersigned, a
Notay Public n ad for s Cotlly, perdiily pises OSpREcqrder] a1, (oo o, oo voder
husband and wife » and acknowledged the exccution of the foregoing instrument.

State of lndfuu, :

WITNESS my hand and officia! seal,

|
My Commission expires: 12.3-03 ‘ k
County of Residence;lake 18 m A W

Jean/McMi /hael ary Public

This instrument was prepared by:

m,n R ' — mm
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 4th day of April , 19 90 , and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

: Debt (the *“Instrument”’) of the same date given by the undersigned (the ““Mortgagor"’) to secure the Mortgagor's
: ‘Note (the “*Note’’) of the same date to
Suburban Mrtgage Co., Inc.

(the **Mortgagee’’) and covering the property described in the Instrument and located at:

1593 180th Place, Hammond, Indiana 46324
| (Property Address)

\ AMENDED COVEN dditi
Mortgagor furthe a U&@ﬁmeﬂt is

The mort /1l pesmi li ith themrior f the Federal Hous-
ing Comr I .wagm mmmmz)y N ¢ to be immediately
duc and payabl Tﬂﬁf Parb Al the pr %; fﬁ@dﬁcﬁgxcéhc / rasTerred (other than by devise

or descent) 10 a_purchaser or grantee who doc. operty as his or her principal or

S n
secondary residence, of la@ Burclidicf oParanicy ﬁ@@&l‘ ‘okcupy the property but whose credit
has not been approved in accordance with the requirements of the Commissioner.

Instrument, Mortgagee and

IN WITNESS WHEREQF,; the Mortgagorihas cxccutdd, this Ass iption Policy Rider.

Z 0 |
7 %@% Z_ - (Seal) . Ot (bheTD (Seal)
b ar N

ack Leroy Robe ‘lgagor 11 oberts Mortgagor
(Seal) (Scal)
Mortgagor Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)
STATE OF INDIANA COUNTY ‘OF LAKE: ‘ . o .
On this 4th day of April, 1990, before me, the undersigned, a Notary Public in and for
said County, personally appeared Jack Leroy Roberts, Jr. and Jill M. Roberts, husband
and wife and acknowledged the execution of the foregoing instrument.,

|

| WITNESS my hahid and official seal. ' o

‘ h@'éggmixxxx Conmission Expires:12-3-93 Jean AictMichael Notary Public
County of Residence:Lake

@% -623 1es1n FHA Assumption Policy Rider — Multistate ' 12/89
VMP MORTGAGE FORMS ¢ (3131293-8100 * {800)521.7291




