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Frank Loar : The First Bank of Whiting

" Marilyn Loar _ 1500 119th Street
7907 Jefferson Whiting, Ind, 46394

Munster, Ind. 46321

MORTGAGOR MORTGAGEE
“I" includes each mortgagor ebave. “You" means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE:; For value received, |, _Enank_DQaLand_MarilmLLoa:,_Husband.and.Wife

scrlbed below and all rights, easements ﬁppunertng'c‘gsa%:'r\?gare‘aggg 333"3' tt? i %nf ture i 1919 d fixt h‘he roel estata de.
s A : sting and future improvements and fix
anytime in the future be par’t of the property (all called the “property”). g P " ures that may now or at

7907 Jefferson '

‘PROPERTY ADDBESS: .
N e ' (Street) . :
R .Mgnste;; e 46321
v. = S T : - : .lndlana :
Leqﬁq,‘pescmmou. RN " Ve ol
Aparhne 1t 2A7, ~in Jefferson Her:.tage Town: Homes Hor:.zontal aProperty ‘Regime, recorded
- as Document; uo :168185° under: the date &f 'Septenber 22nd, 1972, in the Office of the Recorder
of Lake Count:y, Indiana, and as amended by Amendment to Declaratlon of Condominium of
Jefferson Her:.tage Town Homes, a condominium recorded as Document No.169300 on September
29th 1972, in the Office of the Recorder of Lake County, Indiana, and as amended by
Amendment Re-Declaration of Condominium of Jefferson Heritage Town Homes, a Condominium,
recorded June 15,1973, as Document No. 206599, in the Office of the Recorder of Lake
County, Indiana.
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Documentis
NOT OFFICIAL!

- This. Diocument is.the property of
, %6 the Lake Coungy Reggrder! " -
TITLE ,I'covenant and warfai tle to the proparty, except for encumbrances of record municipal and zoning of ,lngric@cprr@gu
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QR!D pEBT Thfs mongr sS‘cu?es ie t.of tbe secired. de!: nd:the performan cavenans:ind.agraéments contained in
EORS thls;mortme andiin‘a other:dbcumo. corbo rated:hereln: Secured debt; as:uged In this mortgage; Includes'any amounts:| may. at
any time ows you'under thls mortaage; thé instrument or agreement described balow, renewal, refinancing, extension or modification ” . |
of such instrument or pgreement, and, If applicable, the future advances described below. e e e e TSR

The secured debt Is evidenced by (desciibe the Instruiment or agreemesnt secured by this mortgage and tha date thereof):

Open line of credit .

- .- i.The above obligatioo lt 1d payable on . = = : ; o If not paid earlier.
' Thlg total unpaid balan y thig r._r)rgngage, at-any one time sizil not exceed a masimur amount of

ifteen Thous N, Dollars (% L o), plus interest
. and-all other amounts, jvanced under thetarcns 6f this mortgage to protec this mortgage or to perform.-
- apy of the covenants a iained in this moitgage: -

)B Future Advances' The above debt is secured even though ali or part of it may nol yet be advanced, Future advances are comemplated
and will be made in accordance with the terms of thc note or foan agreement evﬁienclng the sacured debt.

’@ Vnﬂcblo tho. The Interest rate on the obligation secured by this mongage may vary accordlng to the terms of that ob!lgatlon.

& A copy of the loan agreement containing the terms under whlch the Intérest rate may vary Is attached to this mortgage and
mada a part hereof.

hiifﬁhs‘ D) cormarcia) 0 - : O

SIGNATURES' By clgnlns bclow, | co to the tcrrns and covenants contained on the front and back sides of this mortgage, in any Instruments

cvldcnclm the secured

y riders described above and signed by me& Twecknowledge recéipt of a copy of this'mortgage,
‘ . at ‘ﬂm) ﬁ A

Mar:Ll}m Ioar

ACKNOWLEDGMENT: STATE OF INDIANA, _____ Lake , County ss:
On th‘s Sth day Of Aprll R 1990 . before me, mbra J Draves)(y

, personally appeared _Frank Loar and Marilyn Loar, Husband

X i‘faﬁd Wife

March 1,1994

(Notary Public)

Debra J. Dravesky
{Type or Print Name)

Resident of County, Indlana
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7 76 Defa
~". Obligation

<8 Condemnatiof| Asaighite.y< 1 thebrocoo T of Gnyiawia < 6
any partof the,
Bgresment:” *

.appraisement, ;. . .,

‘14, Jolnt &hd Several Liabllity; Co-<'nners; Successors and Assigis Hound, Al dutles under this mortgan
- 'mortgage but.do not sign the secured debt I'do so only to rior ag? le interest in the property to secure payment of the secured debt and
- als

. ' COVENANTS
;. Payments, | aﬁree to make all payments on the secured debt when dus,

or m Unless we agree otherwise, any payments you receive from me or
1o pﬂxc?ggf?} ;mrltlgf ;rggge"’nf;':t‘;? tahnv amoustg | owe you on the secured debt exclusive of interest or pr‘n’ngigal, seco}'\d, to interest and then
untl the secured debr 1< paYd ent of e secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment

.

-2, Claims against ' . 8686SSME ; ‘
Property whge'n du;'lt%ul‘mlgyp?g'qzlllr;axes, assessments, lians, encumbrances, lease payments, ground rents, and other charges relating fo the

€ to provide to you coples of all notices that such amounts are due and the recelpts evid m

Payments. | will defend title to the prog:aen P encing my
y against any claims that would impair the lien of this mortgage. You may require me to assign an

"9‘;}8, claims or dgfqngggzwplch I may have against parties who supply Iabérpor materials to improve or maintain the groparty. on any

3. Insurance. | will keep the proj :
.. property Insured under terms acceptable to you at my expense and for your benefit. This insurance will include &
f;:’fg;g r'.ogcl’lg aevﬁ ﬁ::uysoeulrnd our favor. You will be named as loss payee or as the insured on any suchylnsurance policy. Any insurance proceeds

scretion, to either the'restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, |-agree to maintain such insurance for as long as you re?;ulre. gocproparty yourea 949

4. Property. | will kesp the operty |
damage to_the:b'rbper’t)y.‘;.;- Property In 9;’:’°d condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

5. Expenses. | agres to pay all ?'(our exRenses, Including reasonable attorneys' fees, if | breach any covenants in this mort
secured by this mortgage. | will pay these amounts to_ you as p_rongie;!,m,Covenant{],O@Qjﬁt_blﬁ;mqnoyag-\.&}:..
4 : . R IR IR R SRR S Dt R i HO L S
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u :é'n%%fecel'é";gtlén. If | fail to make any paymeiit when die or braach’ dny covenants under this mortgage, a
. lon secured by, this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment:
“and 9,?,‘9{9189, any other remedy avallable to you. You may foreclose this mortgage in the manner provided by law. . :

. ?3.'Assliﬁin"“iﬁt of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, I'mé’V :

collect*and retain the rents as long as | am not in default:If | default, you may, as provided by law, have the couit appoint a receiver and the

-+ recelver may take possession aiid manage the 'ﬁropertv and collect the rents; income and profits. Any rents you collect shall be applied first to

the costs of managing the property, including al! taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to:rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1. E

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has.priority over this mortgage. | will not make or permit any modification or extension of any mortgage; deed of trust or other
security interest that has prlorltY over this mortgage or any note or agresment secured thersby without your written consent. | will promptly:
deliver to you any notices | raceive from any person whose rights in the property have priority over.your:rights,.".. .

1 . re - . Lo B : .

9. Leaseholds; Condominiums; pi Vi s hoﬂbage is on a leasehold.
If this mortgaFe isonaunitin ’ ned unit deveiopment, | wiil perform der the covenants, by-laws, or
regulations of the condominlur ’ ‘Cumf:h% is . - w

et
[Py

10. Authorfty of Mortgagee to fripfail u hi or any other mortga é, dee&‘
of trust, lien’or other security | m’nr tﬁ&ﬂﬂx&%‘&\ H e ther¥1 to be perfgrmged, You
may sign my name or pay any tAf necessary for parformance. If any construction on the property ntinued or not carrled on in a
rea,sctmalﬂe mannet, you may ¢ i Tﬁigqﬁf&i‘}ﬂ&‘ﬁ’tvfgffﬁ&”iﬂnﬁiﬂ%w R ty may include completing the"
construction, . . R
Your failure to perform will not ¢reclude you f x8r Y ar law or this mortgage. '

@

Any amounts pald by you to protdct your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid In full at the interest rate in effect from time to time on tha secured debt,

11, Inspection. You may enter the property to-inspect if you give me notice befcrehand. The notice must state the reasonable cause for your
inspection. \ o Lo eae b e e £ e IS0 e
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tiof, ' assighito, youl the'prac f or.claim r.damages conne a.condemnation ‘or other taking of all or

property.:Stich proceads will'be applied-as provided in Covanant 1. This assignment I8 subject to the'terms of any prior security

13, Walver. By exerclsing ‘any:temedy avallable to-you, you do not-give:up your rights to latar use any other remedy, Bymot exercléing any

remedy,.If: I!default, you'do:not walve your sight to later consider the eveni a default if it happens again. | waive all rights of valuation and
joint and several; If 1 sign this

%

‘by doing so, | do not agree to b sonally liable on the secuyati'de 0 agfes-that you and any party to rnortFage may, extend,'modify
or make any other changes in t 18 of this mortgage or thigisecured debt without my consent. ¢ . o' will not release me from the -
terms of this mortgage. - - - Lo
The duties and benefits of this ali bind and benefit tha successors and assigns of sithe Js. e T
. ! ' . &0 .. :b:
16, Notice, Unless otherwise re 1w notice to me shall ke \given by delivering it y first clapl.mail addigssed to
.me at the Property Address or hat | tell vou, 1 will glve any notice to you t four address on the front side

of this: mortgage, or to any oth h
Any notice shail be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17, Releass. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18. Saverability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt, . S . -
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