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MORTGAGOR ’ 1T

“I" includes each mortgagor above

. -A'- : -n.Z i :_?;-‘“{:;‘.»uu‘c_:‘,-,;..:’:- R
MORTGAGEE
“You” means the mortgages, its successors and assigns
REAL ESTATE MORTGAGE: For value received, |,

Larry W. Stokes & Karen J. Stokes (Husband & Wife)
. mortgage, grant and convey to you on __Ap

scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property").
PROPERTY ADDRESS:

ril 3, 1990, the real estate da-
3821 West 80th Avenue

Merrillville
(City)

{Street)
LEGAL DESCRIPTION:

, Indiana 46410

Zip Code)
Lot 2, Block 2, Lincoln Gardens, as shown in Plat Book 33, Page 100, in Lake
County, Indiana.
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Document 1s

located in Lake -
TITLE: | covenant and warrant ti

NOT OFFICIAL!

This Document is the property of
to the progdne eIggﬂ{fe‘r @@msﬂmd@'pibal and zon
i -

assessments not yet due

rdinances, current taxes and

SECURED DEBT: This mortgag

ecures repayment of the s
this mortgage and in any other do

ired debt and the performance of the covenants and agreements contained in
1ent incorporated herein. Secured debt, as used in‘this'mortgage, includes any amounts | may at
any time owe you under this mortgage instrument or agreement described below, ¢ al; refinancing, extension or modification
of such instrument or agreement, and, if,applicable, the future advances described below:
The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):
___OPEN_END_LINE _OF CREDLT
The above obligation is dua.and payable on . if not paid earlier.
The total unpaid balance red by this mortgage at‘@ny ona-tima-shailhot exceed a maximum pri | amount of —
Seventeen Thous d NOAIO0=S== RS e S - ollars (§ L7, 00 ), plus interest
and all other amounts, [ anced under the terms:of this mortgage to protect the f this mortgage or to perform
any of the covenants ant contained in thisimorgage.
XX Future Advances: The 1 even though albor\petof it may not bt re advances are contemplated
and will be made In ¢ 3 s of the note @rloan agreement 2 debt.
¥R Varlable Rate: The Interest rate on the obligation secured by this mortgage may vary accordin g to the terms of that obligation.
B¢ A copy of the loan agresment containing the terms under which the lnterest rate may vary is anached to this mortgage and
. made a part hereof, ) )
NDERS D Commerclnl 0 BN : —
SlGNATURES By‘slgnl

— D
3 below, l agree to the terms and covenants contamed on the ho t and back sides of this mo
evidencing the secured debt and in any riders described above and signed by me. | a
O‘Qm/ua 4t J7hora

Larry ¢ W, Stokes

owledge

age, in any instruments
this mortgage.

Lake , County ss:
April , 1990 , before me, Sharon Stutler
> R S (. ’ , personally appeared —__Larry W, Stokes & Karen J. Stokes
‘ R
o {4 Ry “{'-q:£ and acknowledged the execution of the foregoing instrument
SN DO e
. My. congmcssmh explrai}cf \ i
© SHARON §CUILER ,
pLE NOTAR%PUL’HO? ‘héounw Ind(!ana
#5 My commission, §0uobcr 7,1991
£ Realdentiol L&l;.. Anty, Indiana

{ blic)
This imtmmem wag mpmd py: _David J. Vlasic/Retail Branch Manager
© 1985 BANKERS SYSTE‘ S, INC ST. CLOUD, MN 56301 FORM OCP-MTG-IN 10/11/87
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COVENANTS

1. Payments. .| agree to make all payments on the sécured debt when due. Unless we agree otherwise, any payments you recelve from me or
{3';:'3&'?32???;‘%2:2? :r%glge?h fg‘stt ct’tf:&r;ys%rgﬁ:gtz ;&we you c;n the secured debt exclusl%e of Interest or pr nglgal, seco%d, to ln:’e'ras& and thc:‘r}
until the securad debt 1g ngd i ful, occurs for any reason, it will not reduce or excuse any subsequently scheduled payme

2, Claims against Yitle. ).will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when: due. Yol.mayrequire me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, I.will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any.
rights; claims,or defgnses \iVL‘IiFh | may have agalnst parties who supply labor or materials to improve or maintain:the’ property.

3.%Insurance.:|.will:keep the-property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause [i"your favor. You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. if you require mortgage
Insurance, | agree to n;gsr!teln such insurance for as long as you require, .

4. Property, | ' Wili k‘é’épﬁhe property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. . : : ‘e

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or In any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. :

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand Immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may

collect and retain the rents as long as | am not in default. If | default, you may, as provided l}y law, have the court appoint a receiver and the

receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall ba applied first to

the costs of managing the property, including all taxes, assessmaents, insurance premiums, repairs, court costs and attornays' fees, commissions

to rental agents, and any other necessary related expenses. The remaining amount of rents will theny apply to payments on the secured debt
: Tt B . §

/88, provided I Covenanty) : ;ﬁ .
* 81 Prior Security Intaresti| Wiil Wake Bayinenis whei due and. perform ail othier covenantiUisder any-mortgaas: desd of st
"."agreement:that h Ls"ﬁﬂo_‘;lt?.:y\jé‘rf{'mé;-mdrygﬁége;’ Igyjj!?[iot,ma!;e',gr'pegmlt,pnvfmodlflcatlbn' or’,éxtené?;h' 'of.gm? "vﬁ'dhdé‘g’é," ¢
- securityinterest;that has priority:over this : i , i i

- ‘dell've:r; to"you any notices:| receive frorn"any person’ whose Tights in the property have priority-over, your rights. .-
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fust, orother.
déad of trust o

* 9. Laaseholds; Condominiums
if this'mortgage is on a unit in
regulations of.the condominiu

P
P
it 4

’10.- Authority of Mortgagee to

cument 1S
of trust, llen.or:other security

gagen. lfAfall to-poiorm-a utles wndar thic ar.any,other mortg’a'gé,ade”e‘d

Nmo rt a ?W 8 o '\ 3 them to be performed;-You

* may sign my'name or.pay any cess patformanca. if ahy con ‘Property itinued or not carried on in.a
S 18 €

!
.,/
_ reasonable manner,-you may h “Is neegssary to protec your sgcurity ‘interest in the progeriy. may Include completing the
construction. . B ’Idﬁl C €en rope 3 yine P 9 .

Your fallure to perform will not preclude you ' ’E‘iﬁ“:a 8&}1{%9@@1\&3?’& faw or this mortgage.
y t

Any amounts paid by you to protect your security interest will be secure is mortgage. Such amounts be due on demand -and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt, :

1. Inspection. You may enter tha.property to inspect If you give ma notice bef st state the reasonable cause for your
inspection,

12, Condemnation. | assign to you the ads of any award or claim for damages connected with a condemnation or other taking of all or
any part otf the property. Such praceeds wiii.b olied as provided in Covenant 1. This assignment is.subject to the terms of any prior security
agreament, . : .

13. Walver. By exercising any| remedy avallable to you, you do not give up veur rights to later use any other ramedy. BY\ not exercising any
reme?y, if 1 default, you do not waive your righi‘to later consider the ever ajault if it happens again. | walve all rights of valuation and
appraisement,

14. Joint and Several Liability; Co-signers; Successors and Assipgns Boand JAll duties under this mortgage joint and several, If | sign this
mortgage but do not sign the secured debt | do so only to morigage my interast in the property to secure payment of the secured debt and
by doing so, | do not agree to be pe *allx liable on the secuyeddebt. | also agree that you and any party to iris mortgage may extend, modify
or make any other changes in syms of this mortgage or-thé/secured debt without my consent. Such a ¢t ) will not release me from the
terms of this. mortgage. . : Ok n=|=! 3 e .

_ The.duties‘and benefits_of thie ghall bind and benofit.the successors and assigns of eliher ¢ 18,

15. Notiée. Uriless otherwise any notice to ma sha!! ba oiven.by delivering it or - first class mall addressed to-

me at the Property Address o1 s that'l tell you, I‘wiil-giva-@ny notice to you by our address on.th¢ front gide
. -

of this mortgage, or to any ot ou have'designated v

Any notice shall be deemed tc have been given to elther of us when given In the manner stated above. - w .
16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is-sold Or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immaediate payment ‘if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. -

17. Release. When | have paid the secured debt [n full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. : - v
.~ 18, Severabllity. Any provision or clause of this mon?a(ﬂe or any agreement evidencing the secured debt which conflicts with applicabledaw

will not be effactive unless that law expressly or impliedly permits variations by agreement. if any provision or clauss of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,

coay e
AN ey

Y hy
’.j%..{ PR 4 P

OCP-MTG-N BACKSIDE REVISION DATE  10/8/87

scurlty,”
! ) Y ather: o
over this mongage or any’note or agraement secured-thereby:without'your ‘written consent: | yvl!l'e'prgp'ip‘qyl.‘; Ly

's mortgage Is on a leasehold.
80 UNI deveiopiment, | Wil pel ) or the CQVBH_BM?, by;lgws,,or‘




