- MORTGAGOR ' B C O MORTGAGEER ™ U et L
I” includes each mortgagor above. , “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, . Dennis K. Stutler & Sharon A. Stutler (Husband & Wife)

i , mortgage, grant and convey to youon _April 4, 1990 , the roal estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 909_Chase_Drive
{Street)

Crown Point_ , Indiana 46307
(City} (Zip Code)

LEGAL DESCRIPTION:

Lot 124 in Fashion Terrace Unit No. 5, in the City of Crown Point, as per plat
thereof, recorded in Plat Book 41, page 9, and re-recorded in Plat Book 41,
page 10, in the Office of the Recorder of Lake County, Indiana.

Document is
NOT OFFICIAL!
locatedin —_Lake ~ This Documentis Ghavpreperty of

TITLE: | covenant and warrant title tothe property, except for sacumbrance record, unic"pal and zoning ordinances, current taxes and
assessments not yet due and eilé T‘ € L.oun ﬁecor €r.

SECURED DEBT: This mortgage secures rapayment of the secured debt and the perfarmance of the covenants|and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at
any time owe you under mortgage, tha instrument or agreement described below, l; refinancing, extension or madification
of such instrument or agresment, and, nlicable, the future advances described below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

—OPEN END LINE OF CREDIT

The above obligation is diie and payable on » if not paid earlier.
The total unpaid balanc sred by this morntgage at-any.one-time shellgnot exceed a maximum prif lamountof
£ 1l NO/10Q-c——-s=a- e Bollars ($ 17,00 — ), plus interest

and all other amounts, § st, advanced under theilerms cf-this morigage to protect the f this mortgage or to perform
any of the covenants an 5 tained in this’'mortgage.

XX Future Advances: The secured even thoughy afl'orfartiarit may not yet be re advances are contemplated
and will be mads in : he terms of the notarailoan-agreement evide: debt
XX variable Rate: The in Te Y gage ma terms of that ohligation.
XR A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage end
made a part hereof.

RIDERS: [ Commerciad ] O

SIGNATURES; By signing below, | agree to the terms and covenants cantained on the frant and back sides of this mor;?age, in any instruments

evidencing secured debt and in any riders described above and signed by ng. 'acknowledge receip@a copE this mortgage.

éﬂb)v'& 7( ,{/-)(ﬁ:[iﬁ,_ . LA AT
Dennis K. .Stutler Sharon A. Stutler
;. l\'("‘ %

“:“‘:'. -.: -‘l .
ACKNOWLEDGMENT: STATE OF INDIANA, ___Lake , County ss:
| . ; , before me, _Nancy L. Pachin

g . . A A . , 199‘!
O" this —4Lh _ ‘(”‘fday of ~ApEid I sared _Dennis K. Stutler & Sharon A. Stutler
Z " -7 - ] persona V Bpp /—\

‘

- - et [an??cknowledged the executitn ofAfie forggoing instrument.
NZNCY 1 PACHIN ' R4
My commissi (gAY PUBLIC, Lale Cunty, Indinna , :/(_
y commission expi P Gommission E;t;.-fres Janiary 27, 1631 s

. el 5{ o
HesfdenlC'i t.:-'r\3 (Janr/l Inu:!!):! / (NO“W Public)
. [/
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.as provided-in Covenant 1,

I ‘M

COVENANTS

i ' ~4

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me.or
for my benefit will.be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then'
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured ‘'debt is paid in fal,” =77 T ' o

.

2. Claims against Title. | will pay.altaxes, assessments, liens, encumbrances, Jease payments, ground rents, and other charges relating to the

property when due. You may. require me to:provide.to you coples of all notices that such amoupts are due and the recelpts evidencing my

payments, | will defend title to the property, against sny'claims ghat would impair the lien of this-mortgage. You may require me to assign any
fties M supply fabor or. materials to improve or maintain the property.

rights, claims or defenses which | may have against: wh
3. Insurance. | will keep the property Insured uml!er terms capablo:tEyou at my.exbenss or your. Bénef s Insuré ‘
! r.terms acceplableto you. st my,expense and for your benefit. This insu
b S A s tion e as eliured S aelnsrant ol Ay aono procaec
insurance, 1 agree to maintain such in'surance for as long all'vf&’fi:;lfo"' o 9. ".m.g” p_ropeny.qr tothe sec‘um'd‘dgbt' It You require mortgage.
SUaNe e v Ly : * L e 'f'.‘ i ‘

A .
- N

.- ! T e ey
4. Property. | will keep the property in gaod condition and make all repaifé Taasonabiv reiisce
damage 1o the property. ying H pllrt Teasonably iecesde

S
1

5. Expenses. | agree to pay all your expenses, including reasonable attorneys' faes, }t | breack'afiy

secured by this morigage. | wilt pay these amounts 1o you as provided in Covanant 10 of thi

6. Default and Acceleration. 1f 1 fail to make any payment when due or breach any covenants: d th
abligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured:debt
and exercise any other remedy available to you. You may foreclose this mortgage in the manner providediby

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed "otﬁ‘e‘fw 88,
collect and retain the rents as long as | am nat in default, If | default, you may, as provided by law, have the court appoint's receivg

receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shalﬁb‘i‘ip’pu first
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees; cory ml“‘o-"{. !

to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to paymaents on the secured debt .
- . N e -

8." Prior Security Interests. | will make payments when'due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | wili promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiu gnts, | agroe to comply with thg provisi mortgage is on a leasghold.

It this mortgage is on a uni o WA mn | M) r the covenants, by-laws, or
regulations of the condomi unit devele ﬁ t‘ 1

10. Authority of Mortgagee f g @ air 1ﬂy UQS Ido’ ( any other mortgage, deed
of trust, lien or other secur 4 Q er thismirigage he ¢ 5 them to be perfarmed, You
may sigh my name or pay ol f necessary for performance. If any construction on the property is nued or not carried an in a

bl : . . - . ‘ A h
‘r:%z:fsc:pjcugnﬁanner you I miss Eﬁiﬁi‘iﬁi@ﬁ% Ejrﬂfénpiawﬁteﬂyprﬁf ay include completing the
Your failure to perform will 5ot preclude yog fom @xpreliing dnyeofyyaurfoth dikigtitspupeet ghe law or this mortgage.

Any amounts paid by you lo protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date he payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter the property spect.if you give.m 8 notice bef and. The notice. 1 state the reasonable cause for your
inspection,

12, Condemnation, | assigr you the ceds of any award or claim for damages connecied witl ondemnation or other taking of all or
any part of the property. Such proceeds wi nplied as provided in Covenant 1. 3 assignment is subject to tha terms of any prior security

agreement,

13. Waiver, By exercising any remedy available (0 you, you da not give vour rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive gt to later consider the eve fault if it happens again. | waive all rights of valuation and
appraisement,

14. Joint and Several Liabi Co-signers; Successors and Assigns BoundiZAll duties under this mortgage are joint and several. If | sign this

mortgage but do not sign th cured debt | do so only to margegermydnicrest in the property to secure went of the secured debt and
by doing so, | do not agree to be personally liable on the secyred/Gebt. | also agiee that you and any party t s'morntgage may extend, modify
or make any other changes e ns of this mortgage orthe secured debt witliout my consent. Such ~ill not release me from the
terms of this mortgage.

The duties and benefits of | age shall bind and benefit the'successors and assigns of eith

15. Notice. Unless otherwi: fa ny notice to'me shail-be given ky delivering it or by irst class mail addressed to
me at the Property Address o] that | tell you lwilt'give anyirotice to you o 11 address on the front side
of this mortgage, or to any of 1 have desigiiated;

Any notice shall be deeme 0 st

16. Transfer of the Property or a Beneficial Interest in the Mortgagar. If all or any part of the property or any interest in it is sold or transferred
withaut your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand paymaent
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. o
18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not atfect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/8/87




