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e Scote B, Pelton” O9GeN T o '
+l - '‘Susan E: Felton.. ~ . - The First Bank of Whiting ;
. "“’ Ll ’I'IIQ Blggepsms - —e . . ' 1500'119th StI‘GEt
|- —Merrillville —In.—46410 : Whiting, In. 46394 :
MORTGAGOR . . . MORTGAGEE .
“I" includes each mortgagor above. “You” means the mortgages, its successors and assigns.

Thllh-'lristrument was prepared by; . DAvid J. Vlasic/Retail Branch Manager
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REAL ESTATE MORTGAGE: For value received, I, Scott B, FElton & Susan E. Felton (Husband & Wife)

, mortgage, grant and convey to you on .A 1990 | the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”),

' PROPERTY ADDRESS: 1719 Bigger Street — ' .
. 1 S ree g -
. MerrlllV1 ] ](cp“w H Indiana 46419 i _
LEGAL DESCRIPTION: (2ip Code

3 "Igo.t'i 20, TLincoln Terracej. as shown in Plat Book 36, page 17, in Lake ‘County; .Indiana’
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~ . Jocaled In ——Lake This Document is thepraperty of
TITLE: | covenant: and warrant titl 0 the p@h@,hgk@@“me]@éw@d@ﬂﬂpal and zoning-ordlnances;: current taxes end

assessments not yet due and

SECURED DEBT: This mortgage secur repayment of the secured debt and the performanca of the covenants and agreements contained ln:
this'mortgage and in any other document Incorporated herein, Secured debt, as used in thie mortgage, includes any amounts | may at

»;enytlmeomyou under this mortgage, the'instrument ot agreement described below val, refir lng.extenslenor modification
of such insttument.or agraement, and,if applicable, the future advances described below:

'The sacured debt is evidenced by (deseribe the Instrument or agreement secured by this mortgage and the date thereof): -
OPEN END LINE OF CRED

The at)eve obligation Is dus and payable on e if not pald earller.
The totel unpaid belan ured by this‘mortgage at"any one-tima shall-not exceed a maximum p )l amount of

‘ 0L m&mwu-Dollera ($.C 00 ________._.), plus Interesta
and all other amounts, st, advanced under-the terms of this mecrtgage to protect it f this mortgage or to perform'
-any of the covenants a ts contained in thiz mortgaga.
E{Future Advances: T! secured eyen thoitgiall or, pardof it may not yeit ire advances are contemplated-

and will be made ir he terms of the noté'or'loan agreement evid debt.

B(Varleble Rate: The Interest rate on the obl Igation-securad-by-this-morigege-mdy vary according to the terms of that obligation.

XK1 A copy of the loan agreement containing the terms under which the interest rate may vary ls attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial (O 0

SIGNATURES: By slonlns below, { agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing eecu ebt and in any riders described above and signed by me. | acknowledge recelpt of a copy of this mortgage.

s
ity

} 7B., Felton Susan E. Felton
¢ S RS : .. .t . P : . N
2 .‘.,‘“ﬁ" BT e H . i o N e ade

Lake , County ss:
April 1990, beforeme, _Sharon Stutler
, personally appeared .Scott B, Felton & Susan E. Felton

and acknowledged the execution of the foregoing instrument.
Q ke County, 1ndtuna

expires October 7,199 M—

dent of Lakc County, Indiana {Notary Public)

© 1885 BANKERS SYSTEMS, INC,, ST CLOUD, MN 66301 FORM OCP-MTG-N 10/11/87 INDIANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interast or principal, second, to interest and then
to principal, If partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until-the secured debt is pald in full,

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when'due:-You may raquire me to provide to you copies of all notices that such amounts are due and the recelpts evidencing my
payments, | will defend'title to the property against any claims that would impair the lien of this mortgage. You man require me 1o assign any
rights, clalms or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

- . RN AT
3, Insurance, l.rv:/lll.keepsgp.p;oparty insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard martgage clause‘imyour favor. You will be named as loss payee ar as the Insured on any such Insurance policy. Any insurance praceeds
may be applied, withip your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, | agrgs-to (nalntaln:such Insurance for as long as you require,
" to ‘J ' L4 -

g - 4. Property. il keep the.property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
T damegetginepropemy &

5. Ex;ien;es. | Sﬁr@tb’pé; all your exﬁenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

-~
-

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
.+ ~obligation secured:by.this,mortgage, you, may;.at youroption, accelerate the maturity. of-the secured debt and-demand:immediate:payment .. ..~ -
.andrexerc mgoygibgr-rgmegv gygjgple to.jou. You m’a%foreglose_ this mortgage in the'manner provided by law.. ~- - & 7 . T
T s T TS R (N ‘ i C TR T S ST R
+ s Assignment of Rents and Profits.| assign to you the rents-and profits of the property. Unless.we have.agreed otherwise In writing,:| may. -
. collect and;retain the'rents. as'long as |'ém not In default, If | default, you may, as provided by law, have,the’ court appoint a recelver and the -
. .récéiver'may take possession’and manage the Property and collect the rents, income and profits. Any-rents you collgct’shall be applied first to
- the'costs of managing the property, including ail taxes, assessments, insurance premiums, repairs, court costs and attorneys'.fees, commissions
to;rentaildage'ntsérand antv;other necessary related expepses. The remaining amount of rents:will then apply to payments on'the secured debt
as provided in Covenant 1, o i ’ oo o

caly

8! Prior Security Interests, | will make payments when due and perform all other.covenants under any mortgage, deed of trust; or other security
agreement that has priority over this mortgage. | will not make or permit any.modification or extension of any mortgage, deed of trust or other
security-interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly -
deliver to you any notices | receive from any person whose rights in the property have priority over your rights: - h o :

9. Leaseholds; Condominiums; Plannad Unit Developments. t agrea to comply with the provislons of any lease If this mortgage is on a leasehold,
. If thif {"WRQB teh Is on g un{t {n ¥ ! I perfor der the covenants, by-laws, or-
: regulations of.the condominiu d '
) Ddcument 1s
‘10, Authority of Mortgagee to ortgagor, If | fall to perform any of my dutles under t -Or any other mortgage, deed -
of trust, llen or other security t mm tﬁmﬁéi’m IMIE' iy se them to be performed. You
‘may sign-my name or pay any if 3 | or it any @propert antinued or not carried on In a
reast:na!ige manner, you may. atever Is'necessary to protect your security interest in the propos ;.may Include completing the
construction,., . : Lo

his Document is the pro erty of
é I,

Your failure to perform will not preclude you frgm eI;clf!ng am of your oth hts uI: r thq law or this mortgage. .
_Any amounts paid by you to protact.your séc ?I il é)s‘ew}m ft &3 Such amounts will be due on demand-and will
bear Interest from the date of the payment until paid In full at the interest rate in effect {rom time to time on the secured debt.

11, Inspection. You may enter.the proper spect.if 3 not! hand, Tl st state the reasonable. cause for your
inspection,
12, Condemnation. | assign to you the proceads of any award or claim for damages cornected With a.condemnation or other teking of all or
any part of the property. Such proceeds witi.b plied as provided in Covanant 1, This assignment Is-subject to the terms of any prior security
agreement, . .= ) . .
’.‘ 13. Walver, By exercising any remedy avallable to you, you i not glve up your rights to later use any other remedy. Bn not exercising any
. remec}y; if | default, you do not waive your right-to later consider the ever Isfault If it happens again. | waive all rights of valuation and
appraisement, :

14, Joint and .Several Liability; Co-signers; Successors and Assigns Bound, Al duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the secured debt | do so only to mact age mY intérest in the property to sectre payment of the secured debt and
by doing so, | do not agree to be pe: qlly liable on the secufad’debt. | also €Grae that you and any Spa' 0/t mortFage may extend, modify
or make an?( other changes in this mortgage ortha' secured debt withbut my consent, Such & i@ will not release me from the

s C °

terms of this mortgage. . .

: The duties and benefits of this shall bind and benefit the'aticcessoss and assigns of sither us, : -
15. Notice. Unless otherwise r aqy natice to meé‘ghallitia giver-by delivering it y first class mall addressed to
me at the Property Address or that 1 tell you, | will’giva'any notice to B your address on the front side

of this mortgags, or to any otk u
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Proporty or a Bensficial Interest in the Mortgagor. If all or any part of the property or any interest in It is sold or transferred-
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immadiate payment |f
the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
in the above situations if it Is prohibited by federa! law as of the date of this mortgage. e o1

17. Release, When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Any provision or clause of this monF?ﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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