/2/',7.«; FORM WAS BEEN APPROVID BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, THE SILICTION OF A FORM OF

INSTRUMENT, FILLING IN BLANK SPACIS, STAIKING OUT PROVISIONS AND INSERTION OF SPICIAL CLAUSES, CONSTITUTES THE PRACTICE OF
- 'LAW AND-MAY ONLY BI DONE BY A LAWVER, " -

094245 REAL ESTATE MORTGAGE
This indeniure witmesseih that JAMEs M. LIPTON-AND MARLA .,Lllm'on;‘ |
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Mortgages aid Warrdnti td  Dorothy. Lipton, 1208 Fisher, Street, .. . -
. ‘..‘i'-‘.,zs,:'.w Che v LA ‘e Munster,"Indi:apa ‘46321 ‘ '. o . S ‘“._:;..!. -

of Lake County . hdiqrga,,as MORTGAGEE,
.the following real estate in : Lake N County

State of Indiana, to wit: o '

PO FICER R |

;iﬁfdéz ' 1/Fritz lst Additior as per plat
' “Parcel II,” ‘Js Q:E,QE,FJQ‘I, Lock Two, to. the Town .

s G Munste TR b%i&iﬁlﬁénﬁmﬂwé‘ herdof pmepor@edofn vlat Book 49, .
page .1, iw the,0ffige gf 8 ?{i . £ Lake County, °*
Indiana, gpd;,,h&é’?gfi %‘gg't ficate OEPCorr,ect n rec':or,ded.

",".".t:'.".",g?_i;ﬁl?? 103 1978, as.'Document No. 495144... .
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as well as the rents, p ! any other income whici jiiay be devived therefron:, the performance of all condi-
tions and stipulations ( nent and?
A To secure t. hen the same siiallYieaome due, of the fol dness of even dale herewith:
An in: XOoMiSEO0ry note in the $110,000.00
simple
with interest at the rate of K per cent per annum computed qUarterly during such period when there.shall

be no delinquency or default in the ﬁﬁme t og_ ny moneys to be paid on this obligation but with interest at the rate of
10 per annum compule ﬁf}nﬁ dfl{ during such period when there shall be any delinquency or default in the
payment of any moneys to be paid on this obligation and to be computed to the next interest period following such de-
“linquency or default, and said rate ihall continue to be paid until all delinquencies and defaults. are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws; and with”attorney's fees;

B: Also securing any.renewal or extension” of such indebledness;: " T T ST s
.."G. Also securing_all future advences.to the full'amount of this mortgage;: ' :33 RS Ec )
D Also: securing' all indebtedness or liabilities incurred by the holder hereof far Uiz protection of thig-séeurity or’
E _for the collection of this mortgage, - 2T P

Mortgagor agrees to pay to Morigagee, in addition to the regular payments, an aré@? in equal mo'gc{z'lj".‘(}i;mllmcnl:
which will cover future payments of taxes, insurance and assessments against said real estate; . angd-théle: payments-shall con.
. slitute a trust fund out of which all futuve taxes, insurance and assessments shall be paid by-Mortgagee: so-far as it shall

cover such paymenis, and any deficiency shall be.paid by Mortgagor as and when the payment§ beeomé due, and any per-
manent surplus shall be credited to the principal,

Mortgagor further covenants and agrees as follows:

1, To keep all buildings, fixtures and improvements on said premises, now or héreafter erected thereon, and all
equipment attached to or used in connection with the fixtures on said premises herein mortgaged insured against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further security for said indebtedness, which ihsurance policy or policies shall carry a mortgage clause with loss pay-

able to Morlgagee in form satisfactory to Mortgages to be delivercd to possession of Mortgagee to be held continuously 0 :
through period of the existence of said indebtedness or any portion thereof. o



2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts
thereon and not to yemove or suffer to bé'remoied any fixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any ccts which will impair the security of this mortgage nor an)

illegal or immoral acts o svid pisinisc:; and Mortgagee shall have the right to inspect said premises at all reasonable times,

3. The holder of this obligation may rencw the same or cxtend the time of payment
thereof or reduce the payments thereon; and any such rencwal, extens
or guarantor [rom any liability on said obligation, ’

of the indebtedness or any part
iou. or reduction shall not release any maker, endorser,

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of time on this morigage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-

. brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
goted to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this'Mortgagec.
" 6, Iiis egraad:that timi s the eisence of this agreement and that; in. cise of defailt in the paymeni-of,any installs. -
.- ment.when the-same shall become due and payabls, the holder " of the. note.and morigage may, o Kis: option,-decleri:all of.
““the 'dcbt“d'ic_c and payable, and any failsire to exercise daid option shall not constitute & waivér of right to exsycise the seme
. @b alater date, In the cvent any procesdings shall be instituted.on: any junior lien or encumbrance against said real estate;
. «then the Mortgagee herein may immediately declare this mortgage due and payable and institute such prociédings as' may.
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now_or: hereafter attached to or used in connection with said premises.

'7_,’.‘ :In case of delinquency or default in any payment required in this morteage and the institution of foreclosure
proccedings thereunder, e , ontitiu ict of title at the expense of
Mortgagor to show the [l D e’lr‘ﬂ : '?rrtul i and scessarily spent for continu-
ation of the abstract of ¢ d'realfes alc,,‘?ogct er with interest gem. eight per cent per annum,
shall become part of the re INQ?"QFFl;@ g &p oreclosure and purchase of
said real estate pursuant | foreclosure by the holder lhcrep',' 1e ‘abstract of titic and ontinuation thereof shall be
the absolute propérty of .- /o "gigees I ocument is the property of

‘ 1
8. In the event of such /orecl&bv?, Ih?hﬁ&?)&%ﬁ)ﬂﬁ&&%%f apply for the appointment of a receiver,

which receiver is hereby authorized to take possession of the said real estate, collect the vents, income or profit, in money or
in kind, and hold the proceceds subj the ord he court for tha benefi Mortgagee pending foreclosure pro-
w-coedings, Said receiver may be a) pointed irrespective [of the volué of i)z moy aged property or its adequacy to secure or
discharge the indebtedness due or (o become due.
9, All térms of this mortgage shall ba bin g on each and oll successors in ownership of said real estate, as well
as upon:all- heirs, executors, administrators of Mortgagor or successors in own chip, '

10, Additional Covenants:
: Mortgagors will secure, at Mortgagors®' expense, a public

R IR

& liability insurance pelity in‘en amount satisfactory to
, the Mortgagee and wili~Bame the*Mortgagee as addi-
, - -tional tred party under®said policy. " :
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ATHER IVE 7 X =3 4 Seal
Printed Signature

Resident of LAKE / County ; SR - Seal
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