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THIS INDENTURE, made _JUly 7 1987 berveen
‘. LAKE COUNTY TRUST COMPANY, not personally D e -
o], & 2 a
e but as Trustee under Trust Aqreement dated June 26, fvj ¥ m S
™ —m
5] 1987 and known as Trust No. 3740 ("Trust No. 3740"), pe ° hEs.
g ’ ' (M.ANDSYREEY) CITY) (STATE) AT .
I Heremveferedtevrimongegon, and I o Wolf Realty, as 39 D 2oz
% B . c... 5 ] .o v
22| _agent, Sa 3 iag
rd L. Y‘«\ P :::, —; :ﬁ
#3] 1273 53rd Street, New York, NY 11219 JOE &a
. g - (NO. AND STREET) (CITY) (STATE) . x =9 3
o] herein referred 10 as “Mongagee, " witnesseth: ', _Above Space For R“O"{“‘sﬁ‘om’y i
] : . . ’
N THAT WHEREAS the Mortgagors are justly indebted 1o the Morigagee upon the installment nole of even date herewith, in the principal sum of
Three Hundreé Thousand and no/fao **********u*************l***:;ng{)l‘:g'{s
(s 300,000.00 ‘

‘ ), payable to the order of and delivered 10 the Mortgagee. in and by which note the Mongasors promise to pay.the said principal
sum and interest at the rate and in installments as provided in said note, with a final payment of the balance due onthe I St day of February .
19-94ndall of said principal and interest are made payable at such place as the holders of the note magjlrom time to time, in writing appoint. and in absence

of 1sq'c5 ;g;oimmenl. then at the office of the Monigagee st _ J WOLlf Realty, 1273 53rd Street, Brookl New York

NOW,THEREFORE, the Modkigc;fs to secure the paymeni of the said principal sum of money and said interest in accordance with the terms. provisions &3 !
and limitations of this mortgage, and th ¢ ors 1o be performed. und alwo in s
consideration of the sum of One D¢ jeceintwhereolis herebyachnonledged, do by 'EY AND WARRANT uniothe ¢3
Mortgagee,and the Mortgagee's su ; Mmig a indinterest therein, situate, lying  2»
and being in the _C1LYy of LARY T . . ) STATE OF disteptonttsy, 10 wit: "3
NOT OFFICIAL! INDIANA 24|
s “xhd bi tach a_pa =
“iirs DOAHRTR AfEpropedepose = part hereof Zhi
the Lake County Recorder! 5 &'
Address of Real Estate: LIBFRTY SQUARE SHOPPING CENTER, MERR! LVILLE, INDIANA 'ﬁ
3
£
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which.:with the property hereinafier ibed., is referred (o herein aike “premises, ™ 4

... FOGETHER with all improven ¢ ments, easements, fixiufes, andappurienances thereto belonging, an cissues and prolits therend for so
Aong and during all such times as Moy s be entitled thereto {which atc plcdged primanly and ona pariny « esiate’and not «econdanly ) and
- all apparatus, equipment or articles fier therein or thereon used {0 supplyiheas: gas. air conditioni 1. power, refrigeration (w Aelhet:
-single units or centrally controlled), 'ding (without resteicting the-foregoing), sereens, | storm doors and windows, floor:

covenngs, inador beds, uw nings, sto ters. Allofthe (oregmnf ute Jeciated o he a part of :thet physically attached thereto .
ot not. and it is agreed that all simils ient or articles hereafter'niaced in the premises eir successors ur asyigns shall be”

copsidered as constituting part of the

. TOHAVE AND TO HOLD the premises unio the Morigagee, and the Morigagee’s successors and assigns, forever, for the mrom. and upon the uses:
hecein set fonh, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of which said sights and benetits:
the Mortgugors do hereby exptessly telease and waive, : TANA T

The name of a record owner is: Trust No., 3740-

This mortgsge consists of @m/puges, The covenants, conditions and provisions appearing on puge-m réverse side of this morigage) are incornarated
heiein by reference and are 8 part hereof and shall be binding on Morigagors. their heirs, wﬂtﬁﬂéﬁ’]'vﬂkm e, ’
Witness the hand . . and seal . . . of Mortgagors the day and yeas first above written, L1 ' LTY CO.

(Seaty  By: Mendel/Borg Group, Inc, _ (seuns

PLEASE

Genera)] Partner
PRINT OR er) -
TYPE NAME(S) By
BELOW : . )
SIGNATURE(S) 1Seal) T 7 e tbvah
State ot Hinow, County of ss.. . ). the undersigned, @ Notary Public in and 101 said U ovunty
1 the State slorevard. DO HEREBY CERTIFY tha _ RELMAM Y4 a0\ R
IMPRE 5S personally kaown (o me 1o be the same person —— whose name 1S subscribed to the luregmng imstrument,
.fg:t appeafed before me this Jay in person. and acknowledged that e wgned. sealed and delivered the sand instrument as
K L free and voluntary act, 10r the uses and purposes therein set forth, including the reledse and wanver ol the
fight of homestead.
FIC v e W
jen undﬁgwlo&! " 3 \wm;g,( 1 ] \\\ day of J\)J.A‘
CommppmeapeTAT L oy v oy Pubic
N - £XP. 2600, Chicago, IL 6060
THAVAL n\sﬁtﬁ\mcpuud by QMLL&J_&%@WBA‘D(E;&? 333 W, Wacker Orive, Suite S S1C ~0
‘ Gt e A R, A B fleot 4
¢ . et LA B R I 2 ] (4 A 14
Mail this instrument 1o L€ & Ll ) mmr-.i.wnooness
- 12\P COOE)
(CITY) 2, (STATE)

OR RECORDER'SOFFICEBOXNO —




2
..

Qs

veeo M SMORTGAGE)

NTHE COVENANTS, CONDITIONS

AND PROVISIONS REFERRED TO ON PAGE + (THE REVERSE SIDE OF THIS

l.
may become
oIkt liens or o)

Mortgagors shall (1) prompily repair, resiore of rehuild any buildin

Jamaged or be Jestroyed.

0 ehuil s OF improvements now of hereall
121 keep woid premives in good condimn end repair. without waste,
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wms for hen not evpre

sy subsrdinated 1o the hen thereol: 131 pay when Jue any indebied

€r on the premises which
and free (rom meshanics or
ness which may be wecuted by
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hen to the Mortpaper

0 ot Jharee on the premises superior [0 the Jien hereof, and npon request evhibit satisfaciory evidence
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t 10 the premiey and the
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WML Wiy charpes,
teceiply therefor To present defoult hercunder Mongagory shall pay in full
asewment which Morigagors ma
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Mortpapors shall pay befare any penalty attaches all gencral 1aves, and

ond ather charges apainvi the premises when due, and hall, upon wnitlen request,

under protest. in the mann
v Jevire 10 contest.

In tte event of the enac

shall pay special tates, special avsessments,

waler charges,

lumuh.lo the Mortgapee dupheate
cr provided by statute, uny tav or

tment alter thiv date of any law of 1hinvis deducting from the value of land for the purpose of t3ration any

lien thereon, or impoving upon the Mortpagee the payment of the whole or

required to be

4Ny part of the taves or assessments or charpes or liens herein

the morteagee’s

pand by Morigagors, or changing in any way the laws relatin
interest 10 the property, o1 the manner of collechion of 14
the holder thercof, then and in un

rcomh.u:s" the Mortzagee therefor,

v such event. the Morigagon, upon demand
passsdesipshenusnasthe i

-

Aes. 0 3s 1o affect this
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1N, When the
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* 1. The proceei
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12. Upon or al
appoint u receiver uf
of insolvency of Mo
the same shall be the
power 1o collect the
ficiency, during the
Moripagors, except f
which may he necess
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In respect of the issuance of the note hereby secured, the Mort
law, The Morigagors furiher covenant to hold harmless
against any liability incurred by reason of the impositi

.

oul no

gee vith
5 SO0 Tt

and agree

ink (o th

gagors

provements now or hereafier situat
) wding for payment by the insuranc
_repairing the same or to pay in full the indeMedness secured here
nirance policics payable, in case of loss ur damage,
be alla;hed 1o each poli‘cyl.l ::’mll shall dtliv;t nl'l policies.' d i . :
ance ahout to expire, shall deliver renewal poligies not levs than tepn days prior jo the respective dates o
P fter up’blicubfc notice U'J‘ qrxcf perlotls. pe

urigapee may, but need not, make any pa
pedient, and may, but need not, make fu
discharge, compromise or setile any tax lien or
premises of conlest any tax or as
connection therewith, includin
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fein méntioned:;

h

; com
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including additional and renewal policies.
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of principal of interest on the note. or (b) when def

reement o!ﬂhé(Mth@o

)
- Recorder!

‘biedness hereby secured hall become due whether by acceleration or otherwive

cofiIn any suit to foreclose the lien hereof, there shall be allowed and included

Wilures and cxpenses which may be paid or incurred by or on behalt of Mortgag
entary mnoevi phers’ publicatic ! costy
fter eniry of the decree) of curing all suchmabsiracty of title. [title "searches.
ates, and imilar data and assurances with tespect to title us itpagec may o
sunl o evidence to bidders at any sale which may be had purcuans fo such de
remises. penditures and cipenses of the nature in this pa ahoned
‘eby. and' imn ®ly due’shnd payable,"with interest 1hereon atithé -highest rate f¢
rigageeiin connection with-(a) any:procecding, incluting: probate and-bankrupicy
tither ‘as”plaintiff, claimant or defendant, by reason.of ‘this morigage or-any. ind
wmencement of any wit:for the foreclosure héreof-aTier acerual of-such right-to
aration elense of any sctuaf or th swit or proceeding which

f any foreclosure sale of the premiseyishali be distributed and applied in the foll
expepses incident 1o the foreclosute nroceedings, including all such items as are
other items which under the teenii-bhereaf-cenifisule secured indebiedness 2
s herein provided: third, il piincipal and ititrest remaining unpaid on ¢

entatives or assigns, as/their rights may appeas,

r the filing of a ccmplaint to forevlose this morigage the ¢
sch appaintment - may be made ¢ithes before or after sale
e of application foc such receiver and without reg2
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4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax iv due or becomes due

cosenant and agree (0 pay such tav in the
indemnify the Mortgagee,
on of any tax on the issuance of the note

At such time as the Mortpagors are not in default cither under the terms of the
moriguge, the Mortgagors shall have such privilege of maling prepayments on the
ments) as may be provided in 1aid note.

6. Mortpagors shall heep all buildines and im
by fire, lightning and windstorm under policies prov

and the Mortgagee's successors or asnigms,
secured hereby.

the note secured hereby or under the terms of this
principal of said note (in addition o the requited pay-

ed on said premises insured against loss or damage
panies of moneys sufficient either 10 pay the
anies satisfactory 10 the Morigagee,
by the standard mortpage clause (o
to the Mort
{ expiration,

ment of perform any act hereinbefore required of Mortgagors
or partial payments of principal or interest on prior encum.
other prior lien or title or claim thereof, or redeem from
s“umcm. All moneys paid for any of the purposes herein authar.
g altorneys’ fees, and any other mone
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mannes required by any such
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7 ducJaccording o the terms
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the case of default in making
ue for three days in the pes.
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orteagee shall have the right
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fo®attorneys' fees. appraiser's
hich may be estimated as 10
examinations, ttle insutance
Nt be reasonably necessary
¢ the true condiion of the tnle
1l become yo much addiional
permitied by Hlinois law, when
oceedings, (0 which the Mort.
‘dness hereby secured; or thy
rcluse whether ur not wctually
W affect the premises or the
*reasonsble

ne order of priority: Firu, on
ntioned in the preceding paras
12l 10:that evidenced. by the
fourth, any overplus to Mort.

such complaint is filed may
without regard to the solvensy
e of_the premises or whether
ver, Such receiver shall have
d, in case of a sale und a de-
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appiy the net income in his hands in payment in

whole or in part of: (1) The indehtedness secured hereb
other lien which may be or hecome superior to the lien
sale, 12) the deficiency in case of a

e

sale and deficiency. Mor

or by any decree foreclosing

tax, special assessment or

teof or of such decree, provided suc

t_hereby reserves the ri

h
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tion

this mortgage, or ln(
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made
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tior 1o (oreclosure
rom and after

13, No action for the enforcement of the lien of omy 81&?&%%“‘3«:%’0&%7? subject 1o

any Jdefense which would not be pood

, 4nd available to the party intetporing same in an action at Jaw upon the note heseby secured.

14. The Mortgagee shull have the right 10 invpect the premises at all reasonable times and access thereto shall be permitted for that
purpose,
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16 If the payment of suid indehiedness or any part thereof be evtended or varicd or if any part of the security be released, all pere
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v adea Ve 4 et ool
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1* Morgagee shall refease this morigiee and fien thercof by proper instrument upon payment and Jdoscharpe of ol indoFiedacss
sqonred hereby and payment ebawsmmusyniiteatye (0 Mortpagee lor (h:\mra( such release

IN [his mortgage and all provivony hercof, shall extend 10 and he hinding upon Maorigagors and ol persans Jlaiming under oe
thaouph Mottpagors, and the word “Morigapors™ when used hercin shall include il such pervons and all persons Lable for the pavrent
vl the andebiedness or any part therenl, whether or not such persons shall have erecuted the note or this martgape The word  Mangigee
whea used herean shall inglude the successory and avsigny of the Morigagee named herein and the holder ot hatders. from time o g o)
the note secuted herehy.
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19, This mortgage is a wrap-around mortgage and in-
cludes the balances due under prior mortgage(s), and is subject
to the following prior mortgage(s):

a) Note and Mortgage dated July 7, 1987 made by
Lake County Trust Company to mortgagee in the principal sum
of $150,000.

b) Note and Mortgage dated July 7, 1987 made by
Liberty Realty Co. to mortgagee in the principal sum of
$100,000. , .

c) Note and Mortgage dated July 7, 1987 made by
Liberty Realty Co. to mortgagee in the principal sum of
$50,000,

and to all extensions, replacements, and refinancings thereof,
increases thereto, consolidations therewith made in accordance’
with the terms of this mortgage and all new and additional prior
mortgages placed on the premises in compliance with the terms of
this mortgage (herein collectively defined as the "prior mort-

gages").

20, By acceptance of this mortgage, the mortgagee
agrees that h 1 ereunder,

;:ingggzgag '.r"-;Igﬂé*§§ﬁﬂﬁé§3!i:i§’ij‘\_ 2::lo§s§ite
under the prior i mrmmm@, vided for

thereunder, @ﬁfi@@iu: }5 \‘ fails to
make any such ,ayme ts 1ve ? s da fter
written notice by ¢t m&@ gee, then the
mortgagor may pay the sums due to the holder of the prior mort-
gages and then deduct tl it 0 paid fx the next regular
installment payment)due hercunder In no event, however, shall
the obligations of the mortgagee extend beyond the equity of the

" mortgagee in: this: mortgage.- “Notwithstanding the/foregoing: or =~

- dnything to the coiiti ry " tain'l‘els jheie ip this mortgage,’
the mortgag » does not..assume:‘any of the: okt 1gations f the
,mortgaqor under anj grior mortgage, The conditions:’ »reunder
obbigating e ‘mortgagee to make payments due under: tle prior
mortgages are for the sole benefit¥of the mortgagor and: its

successors and assigns. as oyivers of¢the premises. uch: con-
~ditions shall not inure tosthe benefit of any other third: person
or party in ing, withoutBldimitation, the holde: any prior
amortgage. led mortgagor. ©r any owner of tr ises is not
i in default er formanca ofthe terms tgage, and
* if mortgage > make payients reguired e under the
prior mortg i 1€ y be due

thereunder, mortgagee will indemnify and save harmless the
mortgagor from any damage sustained by reason of such failure to
the extent of the mortgagee's interest in this mortgage, and
mortgagor may deduct from the payment or payments next becoming
due the actual damage sustained by reason of such non-payment.
I1f such damage exceeds or is egual to mortgagee's equity in this
mortgage, mortgagor. shall be entitled to the immediate satis-
faction or assignment thereof at its option,

21, No personal liability shall be asserted or
enforceable against mortgagor because of or in respect of this
document.,

(37/223)



Section 21,

EXHIBIT A

LEGAL DESCRIPTION

qucgl 1

A part of the East Half of the Northeast Quarter of Section 21,
Township 35 North, Range 8 West of the Second Principal Meridian,

An Lake County, Indiana, described as follows: Beginning at a
‘point which is 1139,12 feet South of the Northeast corner of said

Section 21; thence West and parallel with the North line of said
Section 21, a distance of 500.00 feet; .thence South and parallel

~with the East liné of said Section 21, a distance of 200,00 feet;

thence East and parallel with the North line of said Section 21, a

the point of beginning,

Pé;cgl 22

distance of 500,00 feet; thence North a distance of 200 feet to

Part of the East Half of the Northeast Ouarter of Section 21,

Township 35
in Lake Cour
point which
Section 21;

L Aleeiengas.
st .ﬂ%o@@%ﬁ%ﬁ%ﬁbmf 0

the East line of 'BhidISectdomi®iis dipltﬂped‘tyfofé ‘
East and parallel wi h!kﬁp 8aidISectic
distance of 500 fee??n%xgg%g ér afs stance of 178

point of beginning, in Lake County, Indiana.
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