R oy

FORMNO103 et u:‘Z;«A NES

i, 198

e ‘FOURTH. MORTGAGE QNN pril 1380 L 02l t,Ar/«), Lt otoa

g ﬂC\/ 4quwnhNolcFormNo.|“7 ; )@- { ~ !r\, A ol
o 74

CAUT'ON Consult 3 lewyer belore o » undet g form
N waTVIeI, mcmng mchwwu:qmm mu &9 sscivoed

1p

-~

THIS INDENTURE; made July t 19_817  between
'[LAKE COUNTY TRUST COMPANY, not personally

but as 'I‘rustee under 'rrust Agreement dated June - 26

1987 andiknown as.Trust No. . 3740 ("Trust No._ 3740"),
. ('Q A_ND§TREET) o ] (STATE) -
rreforre ".,.'-tana J. "Olf, '-Real;y_.ﬁ__

agent, s L ‘ o
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1273 53rd Street, " New 'Y:.':vtk}‘,”:ﬁ'Y '1'1"2'413
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; “THAT. WI{EREAS the: Mongygors are justly indebted o the. Mortgagee upon the installment note of even date herewith, in lhe nncnpal um ol" ,
- Thousand and no/f&O *************************** g DOLLARS:
(S ) 0 u 0 0 ) payable to the order of and delwered to lhc Mongagec in and by which note the Mortgagors promnsc 10 pay the said pnncnpal

‘ sum ‘and interest at the rate and in installments as provided in said note, witha final pa)menl of the balance due on the st dayol FEbnlarV

l9 94and all of said prlntlpal and interest are made payable at such place as lhe holders of the note mag from time to ume in \mlmg appoint. and in‘absénce

! ofsuch ag:om(mem then at the omcc of the Mongage«. i J. w°lf Realty, 1 273 3rd Street, Brmklynn New-York

drs")
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NOW THEREFORE. the Mortgagors 10 sectire the payment of the said principal sum of money and said interest in accordanct with the terms; provisions'
and limitations of this mort a 2 n ors 1o be performed. and abwo'n -

consideration of the sum of A IPLWHETEOL ISTIEIEDY dCRNOWIgUE \ 'EY AND WARRANT unta lhc\
Mongagec and the ! \1or|¥ge H@ lc and interest therein: situate. lying
'4

‘and bemg iithe .oS1LY ,COUNTY OF _ERE i']ﬁ)e ~ WND §TAT£ Q[’m.‘, townge

NOT OFFICIAL!

’I‘i’ﬂk‘ﬁ&cﬁrﬁ%ﬁﬁf?ﬁléﬁfﬁéﬁeﬂ? mgde a part hereof -
the Lake County Recorder!

Address of Real Estate: LIB ’ SQUARE SHOPPING CENTER, ME (LLVILLE, INDIANA
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yuhlch \mh the proper!yhcren tescribed, is teferred to heredi as ihe prcmlm.

4 TOGETHER with all imp 5, lenements, easements, fixtures;and ap;purtcnanccs lheu-lo belongin ents. issies and profits theréot 1o dog R
¢ “long and dunng all such times a Smay be enmlcd thereto (whichare pledged primarily and on a pa real estate and 'ndt secandanily) andy -
all arpamus . equipment or art reaficr therein of thefeop ysed 1o supply-heat. gas, air condi light, power; refrigeration (w héthér -
single unitsor centrally vontro ! '\cludmg (without Testricling (he: foregoing). scre les. storm doors and windows; floor -
covenngs, madm beds. awnin heaters: All o!lhe fomromg ure declared tohe a ps whether physically attached theéretoi:. -
“or.not, and it js agreed that a| lip ora c ¢ r their successors ur assigns shallbe -
considered as consu]pung parnt -
TO HAVE AND:TO HOLD the pi premnscs unto the Mortgagee, and the Morigagee's successors and assigns, forever. for.the purﬁom and upon the uses;
herein set forth, free from all rights and benefits under and by sirtue of the Homestead Exemption Laws of the State ofrull— w hich said nghls and. Nnems
the Morigugors do heieby expressly’ uleasc and waive, -

The name of arecordowner is: gu . Trust NO .. 37 4 0.

~ - This morigege conslsts of ages, 'ﬂte covenants, conditions and provisions sppearing on pqm ri‘um side of this i moriugc) arc inmnmmed
hcnin by.reference and are 8 part hereof and shall be binding on Mortgagors. their heirs, mctcl:nfs éﬁM'EA U o
‘Witnessthe hand . . . and seal.. . cof Mongagors lhe das and year hm alpve wijten;: LTY CO S
: L : : : ,s"” Byt Mendel/Borg .Group,: Inci . . 1Sedl)
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PRINT OR
TYPE NAME(S)

BELOW (Seal) By :
SIGNATURE(S)

State of Himors, County of —— a8, r ~ L.the undersigned. 4 i\utu\ Pubbuoin and tor said ¢ oungy
i the State aforesand, DO WERERY CERIFY har . NGV apa WAend g
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INPIE RS personally known o me 10 be the same peesn whow name .4, B A AN S AR [ N T LN TR MU L IR YT X
Al
OE:N* appeated befote e thi day i person, and ach nowledged that he wened. valed and delinered the vanf watrumead
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deys after giving Mortgegor written notice of Mortgegee's intent to.foreclose

*oten (10)

o Lo . } . . . . -
.\l()R‘]'('i'.\((’::))? ENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE ! (THE REVERSE SIDE OF Tills

1. Mortpapors shall (1) prompily repair, restore or rebuild any buildings or improvements now or hereafter on the premises which
may hecome damaped or be Jdestrased, 2] heep waid premises in good conditmin und repair, without waste, and free from mechanic's of
other hens ar chams for lien not expressly suberdinated 1o the lien thereol: £ 31 pay when due any indebiedness which may be secured by
a hen or (harge on the premises supenir 1o the lien hereof, and upan request evhitut satisfactory evidence of the discharge of wich prioe
hen to the Mortpager, gbe A e Aghoch dnosecdud Resvnd b AR I SR R

epmasmemam 1 f1 comply with all requirements of law or municipal arbinances with respedt tu the premney and the use therewl. 1h) make
no material dlterations in aid premases engept oy tequited by law of munscipal ordinance,

S Mortpapors shall puy hefore any penalty attaches all general taves, and shall pay pecisl taves, special assesuments, water charges,
et servive churges, and ather charges agatnst the premises when due. and shall, upon writien request, furnish to the Mortpapee duplicate
receipts therclor To prevent default bercander Mortgagors shall puy in full under protest. in the manner provided by siatute, any 1ay of
Anesment which Monigagory mas Jesize 1o contest,

L. In the event of the enactment afier this date of any law of Nlinois deducting from the value of land for the purpose of tavation any
lien therzon, ar impaung upoan the Mortgagee the payment of the whole or any part of the favey OF assessments ot charpes of hiens hervin
required 10 be paid by Muorigagors, or changing in any way the laws relating to the tavanon of morigages or dehts secured by murtgages or
the MOrtp spee’s interesn the property. or the manner u{ collechon of 1aves, o as 10 affect 1his mortgage or the debt secured herehy e
the holder thercof, then and in uny such event, the Mortgagors, upon dcmand).\ the Mortgapee, shall pav such 1aves or avseswmenis. or

P - 12 " 2p -

teurkarse the Mortgapee therelor, passsde ah matesniet - wed LR
o b ‘-‘*.,‘ ve j.x N A RS PSRS , -
am . : g g 2 2 A - v a4 S (ml
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.4 M, by the laws of the United Siates of America or of any state having jurisdiction in the premises, any tax iy due or becomes due ol
in respect of the issuance of the note hereby secured, the Mortpagors cosenant and agree 1o pay such tay in the manner required by any such w L
law, The Mortgagors further covenant to hold harmless and sgree to indemnify the Morigagee. and the Mortgagee's successors or amigns, | »
against any: liability incurred hy reason of the imposition of any tax on the issuance of the note secured hereby, L
$. At such time as the Mortgagars are not in default either under the terms of the nole secured hereby or under the terms of thiv O 8 h
morigage. the Mortgagors shall have such privilege of making prepaymemts on the principal of said note (in addition to the requited pay. {d ¥
mentv} as may be provided in said note. ‘ ' g ] E
. 6. Moripagors shall keep all buildines and improvements now or hereafier situated on said premises insured against loss or damage EFE
by fire, lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient either 10 pay the =
“cov of replacing or repairing the same or 10 pay in full the indebedness secured hereby. all in companies salisfactory 1o the Mortgagee, |?
wnder insurance policies payable, in case of loss wr damage, to Mortpagee. such rights to be e\‘idenmr by the standard” mortgage clause -t E 5
be attached to cach policy, and shall deliver all policies, including additional and renewal policies, to the Mortgagee, and in case of insur. 3
ance about 10 expire, shall deliver renewal poligies Yo‘ fes than e daz\Juior l%‘ge respective dales of expiration, =—————""——"—9 55’
. ._/after agpl cobanotlcelmiqrc per ’ ) ) ~
. 7. In case of default therein! Muorigagee may. but need not, make any payment or perform any act hereinbefore required of Mortgagors e
in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest an prior encum. @
brances, if any, and purchase, discharge, compromise or seille any 1ax lien or other prior lien or title or claim thereol, ot redeem from ~p
any tav sale or forfeiture aflecting said premises or contest any l1ax or assgssment. All moneys paid for any of the purposes herein authar. g b Xod
ized and all ex 3 1n lion 1t ith, includ 1 AN { i ! ys advanced by Mortgacee to. iy
protect the mo f 3 ind shall become immediately E -
Jue ";:’ payab - Dle(s:)l_hmon al the highest tate ®ow per ln:‘clion O'l'h:xmk‘(n“ shull ]
never be consic c i 1 2 t hy n the part of the Mortgagors,
— Boctnieant:1s. ool e oo RS o
gl - P e N A Sy " =% v . - a <
ST 7 ~ . ] i‘
agivivwynghann e ) -
- ) = ) 3L race periods, (g 'i
9. Mortg: oA cach item of indebtedness hegein mentioned, hoth principal and 3 n duelaccording to the termy
hereof, At the ) ’g:u'i%ﬁm i m«gi mp Hmmlw oy y this mortgage shall. antwith. .| § 5
standing ;m‘yth‘ i " e : o m nitaty, ?F: bt ) 4 ”(a imm el nhe’ca\eho( d;huh in ;:u\ing - g
‘payment of any i Iment of pripcipal ©r iMerest emthe note, or when defaglt s occur an winue for three days in the per- 2
formance of any other agreemtt%mm&uﬂ 'nke Ordér! pe g%
10, When indebtedness hereby secured hall become due whether by acceleration or utherwise, Morteagee shall have the right 2°
to foreclose the lien hereof?n any suit to foreclose the lien hereof, there shail be allowed and included 2+ additional indebiedness in the | ° §
decree for \ale expenditur i expens : paid © red by or « f Moriga foatiorneys' fees, appraiser’s ®
fees. outlavs for documer a sxpert_evidence, slenograpt . publication_cost Jd costs (which may be estimated as to .-%
ttems 1o be eapended after entry oftthe decree) procuring all such abstracts of utle. ntle rehes. and examunations, hitle insurance ©
policies, Torrens certifical and similar data and assurances with tespect (o title Muortpapee may m 1o be reasonably necessary 22
. either 10" proses such suit or.to evidence .fo bidders at any tsle which may be had pursuant. (o such decree the true condian of the utle | .8 &,
“to ot the value of theipremi "expenditures and evpepses of “the nature in this nentioped shall become vo much adduional :|: !.
:-indebtedness “securedhereby: and | diately, due "and!payable. with interest thereon al theshighest rate now permitted by Hlinuis law, when
‘paid: of incurred by Morigagee lin: connection with ™| a1 may. proceeding fincluding probate and bankrupicy proceedings.”to which the’Mort. =} O &
- gagee_shall. be7a party. eitherias plaintifi claimant or defendant. by reason of this rigage or any indcbiedness hereby secured! or (hy’ 9\,'3
preparations for the'’commencement of ‘any it for the foreclosure hereof after accr of such righl to foreciose whether ur not actualhy, oy 3
commenced: of_(c) prepas the defense of any actual’ci d suit:or proceeding which ht: affect” the: premises or - the o
security* hereof. : : *reasorable
. 11 The proceeds of any, foreclosure sale of the premisesishall be distribuled and applied in the followine order of priority: Firvt. on
account of all and expenses incident to the foreciosiire procecidings, including all such items as ar ‘ntioned in the preceding para.. :
graph hereof: se¢ all other items: which under die\ie/ms hereo? fonstitute secured indebtedness jional to: that’ evidenced. by the- %
note, with interest on as herein provided: thitdgail principal-2ailzinterest remaining unpaid on note; fourth, any overplus to Mort. } :
gagors, - their. he legal representatives or. assignsy asfiheir rights may Sppear. ‘ ’ : = =
. 12, Upon 1y 2 after_the filing of-agcomplaint 16-foreclose—this mortgage the oA 1 such -complaint is fled may 8- g
appoint a reced n ses, Such aprmmmem may-be made either-helore or after sale, witt without.repard 1o the tolvency . ;
‘or insolvency « $ he time of application for such receives and without re { lue of ‘the premises or whether B
the same shall ey a homesiead o7 nobi and the Aforigagee may be iver” Such receiver vhall have 5
power to collec and préfits of said‘premisesqduring the pendency of such nd, in case of & sale and a.de-
-ficiency. during period of redemptiontiwhethercthere be redem ) luring any further times when
Morigagors, ex iof such receiver, would be entitled to ¢ $ | profits, and all other powers
which may be operation of the premises dar.
ing the whole of said ¢ et income in hiv hands in payment 1n

) eriod. The Court (tom lime to time may authorize the receiver 10 apply the n an
whole of in part of: (1) The indehtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, special assewment or
other lien which may be or become supetior 1o the lien hereo! or of such decree, provided such aé)ph;:uon is made prior 1o foreclunure
0

sale: (2) the deficiency in case of a sale and deficiency. Mortgagor hereby reserves the ri tion from and after

osure er o,
137 No action for the enforcement of the lien or on‘y ?ﬁfﬁ}.on gere%“ﬁia i su%jecl to any Jefensé which would. not he pood
and available 10°the party interposing same in an action a} law upon the note hereby secured.

14, The Mongagee shall have the right 10 inspeci the premives at all reasonable times and accew thereto hall be permitted for thay-
purpose.
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1A If the payment of suid indehiedness or any part thereof be extended or varied of if any part of the securv be released, all per-
wine naw af at any ime hereafier hable therefor, or interesied ain sard premises, shall be held 1o dssent 10 such entenann. vantion o
tlease, and the labiity and the lien and all provisions hercol shall connnue in Tull [orce, sheematesed e
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15 Muortgagee shatl release this marigaee and hen thercof by proper instrument upon payment and discharge of i ndohiedness
ented herehy and payment eéseresemwsdpeder (0 Mortpapee (of lh:\mrﬁf such release

18 This mantpage and all provivons hereof, shall eviend to and be binding upon Mortgagors and sl persony (daimine umder o2
trrangh Martpagars, and the wocd “Mortpapon™ when used heran, shall include all such perans and afl pecsons Jobde fur the pavment
ot the imdebtedness of any part thereof, whether o not such persons shall huve cvecuted the Aote o thiy mortyape The word “ Mortpagen
when uaed herem shatt include the sieessors and avaigns of the Mostgagee named horon and the halder ot halders {rom time o time. ot
the note secured herehy



19, This Mortgage shall be subordinate at all times to the

mortgage of Crown Life Insurance Company ("Crown Life") dated

even date herewith and recorded as document
("Crown Life Mortgage") or any mortgage which is the result of a

refinancing of the Crown Life Mortgage, said refinancing not to

926807

exceed the amount of original Crown Life Mortgage. Mortgagee

égrees to execute any documents requested by Mortgagor or Crown

Life or any subsequent lender to evidence the subordinatign of

this lien together with any estoppel letters regafding the

current status of the indebtedness secured hereby.

20, This Mortaaade shall be subordinate at all times to the

Second Mor! B Jeterpre ity
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EXHIBIT A

LEGAL DESCRIPTION

Parcel 1;

A part of the East Half of the Northeast Quarter of Section 21,
Township 35 North, Range 8 West of the Second Principal Meridian,
in Lake County, Indiana, described as follows: Beginning at a

Section .21, a distance of 500.00 feet;: thence South and ‘parallel
with the East line of said Section 21, a distance of 200.00 feet;
thence East and parallel with the North line of said Section 21, a
distance of 500,00 feet; thence North a distance of 200 feet to
the point of beginning,

Parcel.Z:

Part of the East Half of the Northeast Quarte f Section 21,
Township 35 ge 8 West of the, Secon 1 Meridian,
in Lake Cou 2no ) BescrisRacE Eato. - . ing at a
point which 12 feet S ' %EEIN heas er of said
Section 21; e g€ Jend é;%ﬁl m. r ne of said
Section 21, ~stance of 500 feet; thence South .,an arallel with
.the East line ¢ Ehidlsectivg s éhGMHgé%Xfof. feet; thence

East and parallel wi R efosdid!Section 21, g
par %}%@@shﬂ@;ﬂﬁ on 21,

distance of 500 fee ence Northa distance of 178 feet to the
point of beginning, in Lake County, Tndiana
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