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‘NOTICE: Thls mortgage secures a Noteiwhich contains: proyislols for
Jutom h note for successive periods not to-extend:
. “beyond_April 4, 2005 —Jdhe interest rate and the payments under
the note may change.at the time of each renewal, A copy of the.
provisions of the Note relating to renewal and change of Interest
rate and payments |s attached to this mortgage as an exhiblt,

. MORTGAGE,
ASSIGNMENT OF RENTS,
AND SECURITY AGREEMENT

THIS MORTGAGE, (herein "Instrument'), Is made this l4th
day of April ]

990 ., between the Mortgagors/Grantors,
(herein called "Borrowers™), Surekha M. Shetty. whose
address is 1521 Cardinal Court, Munster, Indiana 46321
and the mortgagee, BANK OF HIGHLAND, whose address |s 261} Highway Avenue, é
Highland, Indlana, 46322, (here!n called ''Lender"). @
WHEREAS, Borrowers are Indebted to Lender In the principal sum 2
of Two Hundred Eighty Two Thousand Dollars & 00/100-------- memm——e-- , 3
which Tne e Q 1§, , 3
e ol RN T
providing hly instatime princlpal and with the
balance ¢ n dge a 1
ce of the IniongRgnyey (TR JEOET ALY o9
‘ i is the pro e11gy of
T ,Efﬂl’esgmﬂ‘g t etrgfgyme’\)t o 'the Indebtedness
evidenced by the N&ERS G fedrretChh Qﬁﬂ?rlhglbll renewals, extenslons,
and modif|catlons thereof; (b) the payment of all other sums, with Interest
thereon, advanced in accord herew!th to protect the security of this
Instrument; and (c), the perforfance ofgthe covenarnitspand agreements of
Borrowers herel!n‘contalned, Borrowers do hereby mortgage, grant, convey,
and asslgn to Lender the followlng described pro located in Lake
County, State of lndlanas W
Lots 1, 2, 3 and the west 20 feet of Lot 4,
Lakeside FirstoRdditionsto the Town of Highland,
as shown in Rlat Book 36 page 52, in Lake County,
Indiana.
Commonly known as 3003-3009 97th Place, Highland
Indiana  46322.
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

. - Together with all bulldings, Improvements, and tenements now or
hereafter erected on /sthe property, and all /easements, rights, rights-of-way,
driveways,. pavements curb, and street front privileges, appurtenances, rents,
royal ties, mineral, oll and gas.nights and profits, water, water rights,
machinery, equipment, englines; bollers, Incinerators, bullding materials,
_appliances. and goods: of evefiyrhature Wiatsoever now or hereafter located in,
or on,. ¢ sed, or intended™to helused|tr connectlion wi tl e property,
Tncludii t not limitedZte; thosel fap-the purposes. plying or .
distrib 1t ing, cool gy electrielty, gas, wat and Vight; and
all ele\ i related magh)pery and equlpment vention apd
sinks, ¢ Igerators, di'shwashers,.dfspo s, dryers,,
awnlngs, rm .windows,, storm dc , 15,71 . ,, curtalns. and
curtain. rods, mirrors, cablinets, panelling, rugs, attached floor coverings,
furniture, plctures, antennas, trees and plants; all of which Including
replacements and additions thereto, shall be deemed to be and remain a part
of the real property.covered by thls Instrument; and all of the foregoing,
together with said property (or the leasehold estate in: the event this
Instrument is on a leasehold) are herein referred to as the 'Property."

Borrowers covenant that Borrowers are lawfully seized of the
.estate hereby conveyed and have the right to mortgage, grant, convey, and
assfgn the Property, that the property Is unencumbered, and that Borrowers'
bepeficlary or beneficlaries will warrant and defend generally the title to
the Property against all claims and demands, subject to any easements and
Festrictions llsted In a schedule of exceptions to coverage in any title
Insurance policy fnsuring Lender's interest in the property.
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ngform Covenants.. Borrower and Lender covendn and agree as follows:
4. PAYMENT OF PRINCIPAL AND INTEREST,

AYME! « AN| Bonnwcrsh;n" promptly pay when due the principal of and interest on the indebteilness
evidcnud_ by the Note, any prepayment and late charges provided in the Noe and all other sums secured by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Sub
Pay to Lender on the day monthiy instaliments of principal or interest are
Lender), until the Note-is paid in full, a sum’ (herein “Funds") equal 10 onc-tw
assessments which may be levied on the Propeny, (b) the yearly ground rents, if any,
‘insurance, rent Joss insurance and such other insurance covering the Property as Lend
premivm insialiments for morigage insurance, if any, and (e) if this Instrument is on a leasehold
lease; all as reasonably estimated initially and from time to time by Lender on the basis of assessm
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lende
notice in writing 1o Borrower, -Lender may require Bottawer to pay (v Lender, in advance, such other Fund
asscssments and impositions in connection with Rotrower or the Property which Lender shall reasona
Interests (herein “Other Impositions™). Unless otherwise provided by applicable Jaw, Lender may
by Borrowes in a Jump sum or in periodic instaliments, at Lender's optian,

The Funds shall be held in an institution(s) the deposits or accounts of which are insured o
(including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said rates,
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borro
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assess
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge,
writing a8 the time of execution of this Instrument that interest on the Funds shall be paid to Borrower,

Funds. Lender shal) give to Borrower, without charge, an annual accounting of the Funds in Lender's nor

the Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as additi
instrument, )

If the amount of the Funds held by Lender at the time of the annual accounting thereof shall exceed the a
to provide for the payment of water and sewer fates, taxes, assessments, insurance premiums,

ject to applicable law or to a written waiver by Lender, Borrawer shalf
payable under the Note (or on another day designated in writing hy
elfth of (a) the yearly water and sewer fates and taxcs and
(c) the yearly premium installments for fire and other hazard
er may require pursuant so paragraph 5 heseof, (d) the yearly
+ the yearly fixed rents, if any, under the giound
ents and hills and reasonable estimates therenf,
. in Lender's sole discretion, at any time upun
s for other 1axes, charges, premiums,
bly deem necessary 10 protect Lender's -
requite Funds for Other Impositions to be paid

t guaranteed by a Federal or state agency
fenls, taxes, assessments, insurance premiums
wer in this Instrument. Lender shall make no
ments and bills, unless Lender pays
Borrower and Lender may agree in

and unless such agreement is made or
applicable law requires interest, eatnings or profits to be paid, Lender shall not be tequired to pay Borrower any intetest,

earnings or profits on the

mal format showing credits and debits to
onal security for the sums secured by this

mount deemed necessary by Lender
rents and Other Impasitions, as they fall due, such

excess shall be credited to Borrower on the next monthly installment or installments of Funds due. If at any time the amount of the Funds held by

Lender shali be less than the amount deemed necessary by Lender to pay water and sewer rales, 1axes, sssessmenls ins

Other Impositions, as they faf)

ke
from Lender to Borrower requ

Upon Borrowes's breach ¢ a

“"Document is
Lender shall determine in Lenc

gieement of Borrower in_this Inst 5 I(Ray sy
- NOLORRREEL
insurance premiums and Other s which a ill herealier become due, or (ii) as a credin 1200
oren prmentn o e < copop s Iy s ety sk corypeest o
3. APPLICATION OF PAYMEX TS, Unfess aonli e bidquo wyuy « Bl papropatsBepsivd by Lendes
by Lender m?fmmng org of priority;

or this Instrument shall be app! () amounts payable to Lender by
hereof; (i) interest payable on 11 Note; (iii) principal of the Note; (iv) interest payable on advances made pursua

principal of advances made pursuant to paragraph 8 here t payat ny Future rovided
Advance is outstanding, Lende By apply payicnis seceived among the aniounis of inlesest payable on the Fut
Lender, in Lender's sole discretion, may dctermine; (vii) principa) of any Future Ad ce, provided thai i more
outstanding, Lender may apply payments received among the principal balunces of the Future Al wuch ord
discretion, may determine; and lii) any othes s secured by this Instrument in such ordes Lender, ot Lep
provided, however, that Lendes iy, at Lender's oplion, apply any sums payable pursuant to par: aph 8 hereof pri
of the Note, but such application shall not otherwise affect the ler of pricrity of application specified in this para

4. CHARGES; LIENS. Borro:
the Froperty st Lender's option
when due, directly (o the payee ¢
notices of amounts due under this »
receipts evidencing such payments. N
this Instrument, snd Bosrower s
Without Lender’s prior written

shall pay aii water and sewer rates, rents, taxes, assessments, premiums, and Oth
the manner provided under paragraghi.2 bieteof or, if not paid in such manner, b
of, or in such other manner as Landzr mey.desiEnate in writing, Borrower shal
raph 4, and in the event Rocrawer shall make payment directly, Borrower sha
ver shall prompily dischatge any lien which kas, or may have, priority
n due, the claimsafsll persons supplying labor or materin
ower shall not &llow any ficn iniesior to this Instrumen! 1o

5. HAZARD INSURANCE. ¢ £p the improvements nowexitting or hercalter crecie
times satisfactory to Lender agai i5ds included withintheitin ¥extended coversz
liabilities and contingencies as L Iy ¢

>

tance premiums, rents and
hin thirty days after notice

»

mount and in any order as
\, FENLS, taxes, assessments,
secured by this Instrument.
:ld by Lender,

n Borrower under the Note
rrower under paragraph 2
o paragraph 8 hereof; (v)
1t if more than one Future
Advances in such order as
an one Future Advance is
i Lender, in Lender's sole
s option, may determine;
o interest on and principal
ph 3.

mpositions attributable to
orrower making payment,

omptly fumnish to Lender al}

romptly furnish to Lender
r equality with, the lien of
iection with the Property,
 against the Propenty,

insured by carriers at all
other hazards, casualties,
uch amounts and for such

petiods as Lender shall require, All pieiniums.on lnsura;nce policies shall be paid, at Lender's option, in the manner provided under paragraph 2
hereol, or by Borrower making payment, when due, directly to the carvier, or in such other manner as Lender may designate in writing.

All insurance policies and renewals thereof shall be in 2 form acccpiable to Lender and shall include s standard mortgage clause in favor of

and in form acceptable to Lender,
notices and all receipts of paid premiums,

Lender shall have ‘the right o hold the policies, and Borrower shall promptly furnish to Lender all renewal
At least thirty days prior 1o the expiration date of a policy, Borrower shall deliver 1o Lender a renewal

policy In form satisfactory to Lender. If this Instrument is on 8 leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground Jease, the originals thereof may not be supplicd by Borrower to Lender,

In the event of Joss, Borrower shall give immediate written notice 10 the insurance carrier and o Lender,

Borrower hereby authorizes and

empowers Lender as attorney-in-fact for Borrower to make proof of loss, 10 adjust and compromise any claim under insurance policies, ta appear in
and prosecute any action arising from such insurance policies, to collect and reccive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds to be vsed 10
reimburse Borrower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of

the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of jis original condition or such other condition as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and materialmen and such other cvidence of costs, perceniage
completion of construction, application of payments, and satislaction of liens as Lender may teasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly instaliments referred 10 in paragraphs | and 2 hereof or change the amounts of such instaliments. If the Propeny is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the tight, title and interest of Botrower in and to
any insurance policies and uncarned premiums thereon and in and to the praceeds resulting from any damage to the Property prior to such sale of

acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEH

':
-3~ |

OLDS. Bossower (a) shall not commit waste of peomit impairment o
deterioration of the Property, (b) shall not abandon the Property, (¢) shall restore or tepair prompily and in a good and workm

antike manner all

\




' (d) shall lccp the Property, including improvements, fixtures, cqmpm)cm machinery and applnnccs thereon in good repair and shall replace
- fixtiores, equipment, machinery and appliances on the Property when necessary to heep such items in good repair, (¢) shall comply with all laws,

1 T e >

* may approve in writing, completc and accurate books of accounts and records adequaic 1o reflect correctly the resulis of the operation of the

Hq'of the Praperty o the cquivalent of its original condition, or such other condition as Lender may approve in writing, in the event of any
108 fnjury or loss thereto, whether or not insurance ‘proceeds are available to cover in whole or in part the eosts of such restoration or repair,

oydm-mres. regulations and requirements of any governmenta) body applicable 1o the Property, (1) shall provide for professional management of
the Property by a residential rental propenty manager salisfactory to Lender pursuant to a contriet approved by Lender in Mllmg unless such
requirement shall be waived by Lender in writing, (g) shall gencrally operate and maintain the Property in a manner 1o ensuie maximum rentals,
and (h) shall give notice in writing 1o Lender of and, unl:ss otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Propenty, the sccunty of this Instrument or the rights or powers of Lender. Neither Borrower nor any tenant or other person
shall remove, demolish or alier any improvement now existing or hereafier erccted on the Propenty or any fixture, equipment, machinery or
appliance in or on the Property except when incident to the replacement of fixturcs, equipment, machinery and appliances with items of like kind,

1 1his Instrument is on a Jeaschold, Borrower (i) shall comply with the provisions of the ground lease, {ii) shall give immediate writien notice
10 Lender of any default by lessor under the ground Iease or of any notice received by Borrower from such lessor of any default under the ground
leasc by Borrower, (iii) shall excrcise any option to renew or extend the ground lease and give written confirmation thereof 1o Lender within thiny
days afer such option becomes €xcrcisable, (iv) shall give immediale wiitten notice 1o Lender of the commencement of any temedial procecdings
under the ground lease by any pany thereto and, if required by Lender, shall permit Lender as Borrower's attorncy-in-fact to control and act for
Bortower in any such remedial proceedings und (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver to Lender the lessor's estoppel certificate required thercunder, if any. Borrower herchy expressly transfers and aswigns to Lender the
benefit of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shall have no liability with
tespect to such covenants nor any other covenants contained in the ground lease.

.

Borrower shall not surrender the Jeaschold estate and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alier or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaschold estate created therchy, with the fee estate covered by the ground
leasc by reason of said leasehald estate or said fee estale, or any part of cither, coming into common ownership, unless Lender shall consent in

writing to such merger; if Borrower shall acquisc such fee estate, then this Instrument shall simuliancously and without further action be spread so
as 1o become a lien on such fee estate,

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any part of the Property was intended at the time this Instrument was exccuted. Borrower shall not initiate or acquiesce in a
change in the zoning classification of the Property without Lender’s prior written consent.

8. PROTECTION OF LENDER'S SECURITY, If Borrower fails to perform the covenants and agreements contained in this Instrument, or if any

action or proceeding is commenced which affects the Propeny or title thereto or the interest of Lender therein, including, but not limited to, eminent
domain, insolvency, code enforcement, or arranpements or-proceedinps-involving a-bankrupt-or decedent, then Lender at Lender's option may

make such appearances, disbur: § 8 N yrotect Lender's interest,
inctuding, but not limited to, (i " ’* Q“ m in scurement of satisfactory
insurance as provided in paragr W’ (iv )i s m m mtlﬁrcu "a aw or extend the ground
lease on behalf of Borrower an¢ d

J f; c nau
Any amounts disbursed by pursuant to this pnragta \th interest thereon, 5 coon debtedness of Botrower

sccured by this Instrument. Un Iy l? Wm m N cly due and payable and
shall bear interest from the date of Jg‘nﬂ%‘% c ralc slm in the Note un cszﬁ) Tom lorlowm nerest at such rate would be
contrary to applicable law, in which_ event sucltlw lﬁ; £, inferes) yihethipbesy katd @viridh may be collecied from Borrower under

applicable law, Borrower hercby covenants and aprees that Lender shall be subrogated to the lien of any morigage or other lien discharged, in

whole or in pant, by the indebtedness secured hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any
action hereunder,

9. INSPECTION, Lender may make ot cause to be made reasonable entries upon and inspections of the Property
10. BOOKS AND RECORDS. Borrower sh: p and maintain at all imes at Borrower's add below, or such other place as Lender

Propenty and copies of all written contracts, leases and other instruments which affect the Propenty. Such books, records, contracts, leases and other
instruments shall be subject to examination and inspection at any reasonable time by Lender. Upon Lender's request, Borrower shall fumnish to
Lender, within one hundred and twenty days aflcs ihe end of each fiscal year of Borrower, a balance shect, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonahle detail and certified by Borrower and, if Lender shall require, by an

independent cenified public accountant, Borrower shall fumish, tepetber witli‘the foregoing financial stalements at any other time upon
Lender's request, a rent schedule for the Propenty, centified by Borrowes; showing the'ame of each tenant, and for cach-{enant, the space occupied,
the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION, Bor all promptly notify Lendeér of any aciion or pioceeding relating 1o 2 mnation or other taking,
whether direct or indirect, of t or pari thereof, and Borrower shall appear in and prose : ion or proceeding unless
otherwise directed by Lender in wer authorizes Lender, at Eendec’sioptisn, as attorney-in-(a -, 10 commence, appear in
and prosecute, in Lender's or E ny action or proofedinip relating 1o any condemnalic of the Property, whether
direct or indirect, and to settle cl in connection ‘with 'such condemnation ¢ . procecds of any award,
payment or claim for damages \ ¢ - direct or indirect, of the

Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument
is on a leasehold, to the rights of lessor under the ground lease.

+ Borrower avthorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s expenses incurred in the .
collection of such amounts, at Lender’s option, to restoration or repair of the Property or to payment of the sums secured by this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs | and 2 hereof or change the amount of such installments. Borrower agrees to execute such further evidence of
assignment of any awards, prooeeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED, From time to time, Lender may, at Lender's option, without giving notice 10 or obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on Lender's pant and
notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedness
or any part thereof, reduce the paymenis thereon, release anyone liable on any of said indebtedness, accept 8 renewal note or notes therefor, modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any part of the Property, 1ake or release other or
additional security, reconvey any part of the Property, consent 1o any map or plan of the Propenty, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of intesest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns 10 pay the sums secured by this Instrument and to observe the
covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebiedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service

charge, together with such title insurance premiums and attomney's fees as may be incurred at Lender's option, for any such action if taken at
Borrower's request

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any
sum secured by this Instrument afier the duc date of such payment shall not be a waiver of Lender's right to either require prompt payment when
due of all other sums so secuted or 1o declare a default for failure to make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity of the indebtedess secured hy this Instrument,

nos shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof opcrate 1o cure or waive Borrower's default in
ptyment of sums secured by this Instrument. - )
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4 ESTOPPEL CERTIFICATE., Borjower shall within ten days of a writien request from Lender funish Lender with a wrilten statement, duly
qj;nowledged. setting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such.
- -8ums and the obligations of shis Instrument. . - .

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as pan of the Property which, under applicable law, may be subject 10 8 security
a .Anterest pursuant to the Uniform Commercia) Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or & reprodyction thereof, in the real estate records or other appropriste index, as a financing statement for any of

the items specified above as part of the Property. Any reproduction of this Instrument or of any other security agreement of financing statement

* shall be sufficient as a financing statement. In addition, Borrower agrees to execute and deliver 1o Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may requise 1o

- perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any eatensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer o be created pursuant to the Uniform
Commercial Code any other sccurity interest in said items, including replacements and additions therelo. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shalf
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may also invoke the remedics provided in
paragraph 27 of this Instrument as 1o such items. In exercising any of said remedies, Lender may proceed against the items of seal propenty and

- any items of personal property specified above as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code vr of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in .this paragraph 16, the word “lcase” shall mean “sublease® if this Instrument is on a Jeaschold.
Bosrower shall comply with and observe Borsower's abligations as landlord under all leases of the Property or any part thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender's request, shall

entered into will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument; that the tenant attorns to Lender, such attosnment to be effective upon Lender's acquisition of title to the
Property; that the senant agrees to exccute such further evidences of attornment as Lender may from time to time request; that the atiornment of the
tenant shall not be terminated by foreclosure; and that Lender may, at Lender's option, accept or reject such attornments. Borrower shall not,
without Lender's written consent, execute, modify, surrender or tesminate, cither orally or in writing, any lease now existing or hereaficr made of all
or any pan of the Property providing for a term of three years or more, permit an assignment or sublease of such a lease without Lender's written
consent, or request or consent to the subordination of any lease of sl or any pant of the Property to any lien subordinate to this Instrument. I
Borrower becomes aware that any tenant nrop to do, or is doing, any act or thi hith ive i ght of sct-off agninst 1cnt,

Borrower shall (i) take such st ybly calculated to prevent the accrualof any st rent, (ii) notify Lender
thercof and of the amount of s i) witl ewmgu 1ave actjuired such right to
sct-off or take such other steps ely discharge such set-off and as shall assure that sents 1} all continue 10 be payable

without set-off or deduction. N OT 0 F F I C I AL '

Upon Lendes's request, Be $ ssign lp Lender, b written Instrument satisfactory to Lender, 5¢ existing or hereafter made
of all or any part of the Property s Ichl@ mmm ahiz i ﬁ&h&ﬂﬁhﬁq}&ﬁﬁ Feopeny, Upon assignment by
Borrower to Lender of any leascs of thie Prope nge \ igl sessed by Borrower prior 1o such assignment

EHe LAkl G oiiterRetiondupd

and Lender shall have the right 10-modify, extend or ter ases and (o execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in 1! ument | inct and cun all other rights or semedies under this
Instrument or afforded by law or equity, snd-may be exercised cancurrentls dependently, or successively, in any order whatsoever,

18. ACCELERATION IN CASE OF BORROVER'S INSOLVENCY. If Domower shall voluntarily ] pelition under the Federal Bankruptcy
Act, as such Act may from time to time be,amended, or under any similar or suecessor Federalusiatite relating to bankruptcy, insolvency,
arrangements or reorganizations, or under any siate bankrupicy or insolvency act, or file an answer in an inve lary proceeding admitting
insolvency or inability to pay debis, or i Borrower shall fail to obtain & vacation or stey of involuntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or wer shall be adjudged a bank il a trustee or reeciver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of a Federal bankrupicy court or similsr state court, or if Borrower
shall make an assignment for the henefit of Borrower's creditors, or i shers #san attachment, execution or other judicial seizure of any portion of

Borrower's assets and such seizse i not discharged within ten days, then Lendes misy, at Lender's option, declare all0f the sums secured by this
Instrument to be immediately duc and payable without prior notic®'1s Borrower, dnd Eender may invoke any remedies permitted by paragraph 27
of this Instrument. Any attor fees and other expenses inevred by-lender én"tonnection with Borrower's upley or any of the other
aloresaid events shall be addit Iebiedness of Borrower secured by this Instriment pursuant to paragr saf,
19. TRANSFERS OF THE P R BENEFICIAL INTERESTS INBORROWER; AS5UR ale or transfer of (i) all or
sny part of the Property, or ar or (i) beneficial $tiyesests i Borrower (if Borrow person or persons but s a
. corporation, partnership, wust ) Lender may, at Lender's option, declare af | by this Instrument to be
immediately due and payable, , y any = permitied by parngraph 27 of this Instrument. This aption shall not apply in
case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory to Lender and the transferee has
executed, prior to the sale or transfer, a writien assumption agreement containing such terms as Lender may require, Including, if required
by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in & part of the Property of three years or less (or such longer Jease term as Lender may permit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on a leaschold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferved since commencement of amortization of the Note; and

(e) sales or transfers of fixtures or any personal propesty pursuant to the first paragraph of paragraph 6 hereof. .

20, NOTICE. 'Except for any notice required under applicable Jaw 1o be given in another manner, (a) any notice to Borrower provided for in this

Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at

such other address as Borrower may designate by notice 1o Lender as provided hesein, and (b) any notice to Lendes shal) be given by cenified

mail, return receipt requested, to Lender's address stated herein or 10 such other address as Lender may designate by notice 1o Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borsower or Lender when Riven
in the manner desipnated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereol. All covenants and agreements of Borrower shall be Joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The

caplions and headings of the paragraphs of this Instrument are for convenience only and ase nol o he bsed 10 interpret or define the provisions
hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction 10 constitute a uniform security instrument
covering real property and related fixtures and personal property. This Instrument shall he poverned by the law of the jurisdiction in whith 1he
Property is located. In the event that any provision of this Instrument of the Note conflicts with applicable law, such conflicy shall not afiect other
provisions of this Instrument or the Note which can be given eflect without the conflicting provisions, and to this cnd the provisions of this

-5-

furnish Lender with executed copies of all leases now existing or hereaficr made of all or any past of the Property, and all leases now or hercalter -

25 s




P A

ey e ’ o “ ) .
'iinﬁ(‘iym'éng?ffnd the Note are declared 1o be severahle; In the:event this any-applicable law fimiting the amount of interst of wiher chaipes:
w}p{c 10 he collected from. Barrower is intéipreted so. thas any:charpe provided for in c‘?j{Hqstpjpvcm,or_jn the Note, wheihier comidered:
pcmq'ycly or together with other charges levied in canncction with this Instrtoment and the Note, violates such law, and Borrow eris enlitlegd 1o the
([g'_cp,eﬁt of such law, such charge is hereby reduced o the extent necessary to climinate such violation. The amounts, if Ry, previously paid‘io
Lender in excess of the amounts payable to Lender pursuant to such charpes as reduced shall be applicd by Lender 1o reduce the principal of the

indcblcdncss cvidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or ather charges

* pesmitied to be collected from Borrower has been violated, all indebtedness which is securcd by this Instrument or evidenced by the Note and’

which constitutes interest, as well as all other charges levied in connection with such indebiedness which constitute interest, shall be deemed 1o be
sllocated and spread over the s1atcd term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
In such’a manner that the rate of interest computed thereby is uniform throughout the stated term of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower herehy waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action hrought to enforce the Note or any aother obligation secured by this Instrument,

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Propesty shall be subjected 1o the remedics provided hercin,
Lender shall have the right 1o détermine the order in which any or all portions of the indebtedness secured hereby arc satisfied from the proceeds
realized vpon the exercise of the remedies provided herein. Borrower, any pany who consents 10 this Instrument and any party who now or
hereafter acquires a security interest in the Property and who has actual or constructive notice heseof hercby waives any and all right to require the
marshalling of assels In connection with the exercise of any of the remedies permitted by applicable law or provided herein,

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and madc a part of this Instrument., All advances made by Leader pursuant to the
Construction Loan Apreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the improvements 1o protect the security of this Instrument
up to the principal amount of the Note shall be treaied as disbursements pursuant to the Construction Loan Agrecment. All such sums shall bear
interest from the date of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to
applicable law in which event such amounts shall bear Interest at the highest ratc which may be collecicd from Borsower under applicable law and
shall be payable upon notice from Lender to Borrower requesting paymens therefor,

From time 1o time as Lender deems necessary to protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form as Lender shall direct, assignments of any and all rights or claims which relate to the construction of the Property and which
Borrower may have against any party supplying or who has supplicd labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender's option, with or without entry
upon the Property, (i) may invoke any of the rights or remedies provided in the Construction Loan Agreement, (ii) may accelerate the sums
secured by this Instrument and invoke those remedies provided in parapraph 27 hereof, or (ili) may do both, I afier the commencement of
amortization of the Note, the Nc ran Agreement shall cease
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to be a part of this Instrument L1 i e ni :fense arising out of or in
connection with the Constructior " ‘nmhﬁommtn Ss Insirin

26. ASSIGNMENT OF REN] V1 mﬂmﬂLﬁﬁm y the consideration for the
indebtedness evidenced by the N DA ,‘MI y a nditiontal fisfers (oL, | the rents and revenues of
the Property, including those noy pi e,:0r 1g-become due iftue of, a ipancy or use of all or any
part of the Propenty, regardless of 10+ Ih]ﬁuﬂr@ Em%ﬁﬁ mm&:‘iﬁg&%mﬁﬁx suthorizes Lender or Lender's
agents to collect the aforesaid rens< and revcnueuqb@g%w m«ﬂtvzromwpdmhy such rents (o Lender or Lender's agents;
provided, however, that prior to wwritien notice given by Lender to Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and sevenues of the Propenty as trustee for the benef " Lender and Borrower, to
apply the rents and revenues so coliccted 1o 1+ ns secured ument i srder prov sgraph 3 hereof with the balance, so
long as no such breach has occurred, to the account of Borrower, it being intended by Barrower and Lender that this anment of rents constitutes
an absolute assignment and not a sipnment for additional security only, U A delivery of written notice by Lender 1o Borsower of the breach by
Borsower.of any covenant or agrecment of Borrower in this Insuument, and without the nece nder entering upon and taking and
maintaining full control of the Pr ny in persog, gent or by & count-appointed receiver, Lender shail immediate!y be entitled to possession of
all rents and revenues of the Property as specified in | paragraph 26 as the same become due and payable, including but not limited to rents then
due and unpaid, and all such rents shall immediate! pon delivery of such notice be heid by Borrower as trustee for the benefit of Lender only; .
provided, however, that the writtcn notice &) cito Borrower of the breach by Bosfower sha!l contain a statement that Lender exercises jts
rights (o such rents, Borrower agrees that commencing upon delivery of such written notice of Borrower’s breach by Lender to Borrower, each
tenant of the Property shall make such rents payable to and pay such resiis'¢0't,&tder or Lender’s agents on Lender's v ritien demand to cach tenant

therefor, delivered to each tenant | onaily, by mail or by delivering suck demgndso each rental unit, without liability on the pan of said
tenant to inquire further as to the exisience of a default by Borrower; .

* Borrower hereby covenants rawer has not executed eny prior assignmentiof said rents, that Porrow i performed, and will not
perform, any acts or has not exe ‘ nol execute, any insuuineii which would prevent Lender ising its rights under this
paragraph 26, and that at the tim af this Instrument there.has been 26 ansicipation or prejss f the reats of the Propenty
for more than two months prior ¢ > such rents. Borfower Govenants'that Borrower will lect or accept payment of
any rents of the Propesty more th r.to the due dates of stich'rents. Borrower (7 lorrower will execute and
deliver to Lender such further as: 7 8} uest,

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-

" appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of the Property in order (o

perform all acts necessary and sppropriate for the operation and maintenance thereof including, but not limited 10, the execution, cancellation or
modification of feases, the collection of all rents and revenues of the Property, the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, al) on such terms as are deemed best to protect the security
of this Instrument. In the event Lender elects to seek the appointment of a receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver, Lender or the recciver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first 10 the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on seceiver's bonds, costs of repaiss to the Propenty, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obliation or liability of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access {o the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26,

Ifthe rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by this Instrument pursuant 10
paragraph 8 hereof. Unless Lender and Borrower agree in writing 1o other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment shereof and shal] bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest af the highest rate which may be
collected from Borrower under applicable law,

Any entering upon and taking and maintaining of control of the Propeny by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any defavlt hereunder or invalidaie any other tight or temedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument veases 1o secure indebledness held by Lender.

f

-G




27. SECONDARY LIENS AND/OR ENCUMBRANCES. The Borrowers
further covenant and agree not to further encumber the property without
the written consent of Mortgagee nor to commit, permit, or suffer any
waste, Impalrment, or depreclation of sald property and, In the event of
any’breach of this covenant, at any time after such breach, wi'thout
limiting the foregoing, the mortgagee may, at its option, declare al) of
the remainder of the Indebtedness immediately due and collectible,
whether or -not any other default exists; this covenant shall run with
sald land and remain in full force and effect until sald indebtedness
Is Vliquidated,

28. ACCELERATION: REMEDIES. Upon Borrowers' breach of any
covenant in this Instrument, including but not limited to the covenants
to pay when due any sums secured by this Instrument, Lender at Lender's
option may declare all of the sums secured by this Instrument to be.
Immedlately due and payable without further demand and may foreclose
this Instrument by judiclal proceedlings and may Invoke any other
remedies permitted by applicable law or provided herein. Lender shall be
entitled to collect al) costs and expenses Incurred in pursuing such
remedles, Including,.but not limited to, reasonable attorney's fees,
costs of. documentary evidence, abstracts and title reports.

29. RELEASE. Upon payment of all sums secured by this
Instrument Lender shall release this Instrument. Borrowers shall pay
Lender's reasonable costs Incurred In releasing this Instrument.

walve all 2? ) ~Ham§ﬂﬁi§ " hereby

IN ANQ:RhQFrEJQLAtId!t: iment or

2:70 :::;::' Ay 1) ) be srasuied by Plﬁ!"pﬁ?fjﬁﬂffabf 5_thereunto
' 4 the Lake County Recorder!
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SurekhasMy, Shetty

STATE OF INDIANA )
) ss:

COUNTY OF LAKE )
SUB 3ED AND SWORN torbefore me; a Notary P )4

sald County a =, personally appeared Surekha M.
and . ____» and acknowledged the'!r =
foregoing Ins be thelr voluntary acts and d

day of A i
~_/.
L X L

o Notafy Public  Janice L. Tinsley

My Commission Expires:
9/29/91 County of Residence: Lake

This instrument prepared by: Donald L. Harris, Vice President




i : Customer’ Now: 100003’
: Loan No; 38262

ADJUSTABLE RATE NOTE

‘NOTICE TO BORROWERS: THIS NOTE CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE WILL

RESULT IN'HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WilLL RE-
SULT IN LOWER PAYMENTS.

Highland, Indiana

1. BORROWERS' PROMISE TO PAY. In return for a loan that
we have received, we promise to pay U.S. $ 282,000.00
(this amount wiIl be called "principal"), plus lnterest, to the
order of the Lender. The Lender is Bank of Highland.

We understand that the Lender may transfer this Note.

The Lender or anyone who takes this Note by transfer who s entitled
to receive pa ider."

cl}lmumcmensm ha
N TORELCIET
'I‘lﬁE B incladleve: cecele has besa pale
1ing;on tlw&ﬂisfctﬂma%mﬂ¢rﬁay Interest

2 of Eleven per cent (11. 0
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until the ful
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at a yearly. ri

(the "Initial Iaterest Rate'') Tnterest rate th will pay
Will ¢change In accordance withuSection & ofuthis Note unti) our |oan
‘s paid. Interest rate changes may occur on the st day of the month
beginning on April.l, 1993 and.on that of the month
every 'thirty-51x (36) months thercafter.  Each date or Which the rate
of Interest may change will| be called a ''Change Date.'

3. PAYMENTS,

Time and Place;of Payments. We will pay principal
and interest making payments 2very monthietMe will make our monthly
payments on t y of each month, beglnning on _May 1, .
We will make ayments unti? we have pald all of the al
-and Interest ther charges, described below, owe
under this No 1. pay all sufsiithat we owe un e no
later than A

L4

We will make our monthly payments at 2611 Highway Avenue,

Highland, Indlana, 46322, or at a different place if required by the
Note Holder.

(B) Borrowers' Payments Before They Are Due.
We have the right to make payments of principal at any time before
they are due. A payment of principal only Is known as a '‘prepayment."
When we make a prepayment, we will tell the Note Holder In writing
that we are doing so. We may make a full prepayment or a partial
prepayment without paying any penalty. The Note Holder will use all
of our prepayments to reduce the amount of principal that we owe under
this Note. If we make a partial prepayment, there will be no delays
in the due dates of my monthly payments unless the Note Holder agrees
In writing to those delays.




(c) Amount of Monthly Payments. Our initial monthly
payments will be In the amount of U.S. § 3205.22 . If
the Interest rate that we pay changes, the amount of our monthly pay-
ments will change. Increases in the Interest rate will result: In
higher payments. Decreases in the Interest rate will result in lower
payments. The amount of our monthly payments will always be sufficient
to repay our loan in full in substantially equal payments by the final
payment date. |n setting the monthly payment amount on each Change
Date, the Mote Holder w!ll assume that the Note Interest will not
change again prior to the final payment date.

b, INTEREST RATE CHANGES.

(A) The Index. Any changes in the interest rate will
be based on changes In an Interest rate Index which will be called the
"Index." The Index Is One per cent (1.00 %)
over the Note Holder's prime rate. The prime rate is the Note Holder's
base prime rate of interest for short term (less than one (1) year)
loans to substantial and responsible borrowers and Is the rate set
by the Note Holder, from time to time, and used to establish the
actual rate charge those borrowers whose loans bear Interest at a
rate relating to the prime rate. Prime rate does not mean that It is
the best or lowest rate of interest that the Note Holder charges, and

the Note Holder may, In fact, make loans to other borrowers at a
rate less than the prime rate.

. "l‘f t t .-Docammmsiasl\ r h ?
will set the n egt a ."\

o NOTOFFICTALr
Interest rate, v BT R e D B fhers he

Base Index flgure and t [gq];elﬁjbuﬁtgnnecdbd@pgé Index figure
Is Ten Percent (10.00 . The Current Index

figure 1s the most recent |ndex floure avalVable sixty (60) days prior
to each Change Date., |f the amount of the change Is less. than one-
efighth (1/8) of one percentage point, the ¢hange will be roundec

to zero, (f the amount of the change Is one-elght (1/8) of/one
percentage polnt or more, the Note Holder will round thevamount

the .change to the nearest one-elg (1/8) of one percentage point.

tf the Current Index figure is larger than the Base Index
flgure, the Note Holder will add the gouided amount of the change to
the Inftial Interest Rate. |f theRureent!dhdex flgure is smaller than
the Base Index figure, the Note Holder willi€wb tract the rou
amount- of the se From the Inktial interest Rate. The resi 13
th)s addition traction wiliZbe the-prellminary rat re
is no change t he Dase Index flaure and the Curren
flgure after Ne Initlal “Interfast Rate will b
liminary rate.

(C) Effective Date of Changes. Each new Interest rate
will:become effective on the next Change Date. |f our monthly pay-
ment changes as a result of a change in the Interest rate, our monthly

payment will change as of the first monthly payment date after the
Change Date.

(D) Notice to Borrower. The Note Holder will mall us
a notice by flrst class mall at least thirty (30) and no more than
forty-five (45) days before each Change Date [f the interest rate Is
to change. The notice will advise me of:

(1) the new Interest rate on our loan;
(11) the amount of our new monthly payment; and
(111) any additional matters which the Note
Holder is required to disclose,

(E) INTEREST RATE CAP AND FLOOR. The pate of interest on
this adjustable rate note will never rise above 16.00% nor will the rate
fall below 8.00%.
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5. BORROWERS' FAILURE TO PAY. AS REQUIRED.

(A) Late Charge for Overdue Payments. If the Note
Holder -has not recelved the full amount of any of our monthly pay-
ments by the end of fifteen  (15) calendar days after the date it is
due, we will pay a late charge to the Note Holder. The amount of
the charge wil) be five per cent (5%) of our overdue payment of
principal and Interest, We will pay this late charge only once
on any late payment.

(8) Default., If we do not pay the full amount of

each monthly payment on time, we will be in default, If we are

In default, the Note Holder may require us to pay Immediately the
fu)) amount of principal which has not been paid and all the interest
that we owe on that amount.

Even If, at a time when we are In default, the Note
Holder does not require us to pay immediately in full as described
above, the Note Holder will still have the right to do so if we are
In default at a later time.

(c) Payment of Note Holder's Costs and Expenses.

if the'Note Holder has required us to pay immediately in full as des-
cribed above, the Note Holder wil) have the right to be pald back by
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IVING OF NOTICES. Except for the notice provide
, any:notice. that must be given to us upder this
ven by- malling it by certified mail. All notice:
ad to us the Property Addrecs above. Notices
to us at a differcnt address | we glve the Note Holder
different address.

otice that must bélgiven to ihe Note Holder under

glven by mall tg/{l t=by—certified mail to the Note
stated InSection 3(A} above. Notices
tder at 2 d!fferent address [f we en
ent address.,

~

than one (1) person signs this Note, each of us is fully and per-
sonally obligated to pay the full amount owed and to keep al) of the
promises made in this Note. Any guarantor, surety, or endorser

of this Note Is also obligated to do these things. The Note Holder
may enforce Its rights under this Note against each of us .in-
dividually or against all of us together. This means that any one
of us may be required to pay all of the amounts owed under this

Note.

Any person who takes over our rights or obligations under

this Note will have all of our rights and must keep all of our promises
made In thls Note. Any person who takes over the rights or obligations

of a guarantor, surety, or endorser of this Note is also obligated
to keep all of the promises made in this Note.

90

to a law which sets maximum loan charges an

LOAN CHARGES. It could be that this loan is subject

d that law Is Interpreted

so that the Interest or other loan charges collected or to be
collected In connection with this loan would exceed permitted
Iimits, If this Is the case, then: (A) any such loan charge
shal] be reduced by the amount necessary to reduce the charge to

the permitted 1imit; and (b) any sums already collected from us




which exceeded permitted Vimits wi)l be refunded to us. The Note
Holder may choose to make this refund by reducing the principal we
owe under this Note or by making a direct payment to us. |f a

refund reduces principal, the reduction will be treated as a partial
prepayment..

10, THIS NOTE SECURED BY A MORTGAGE. In addition to

the protections glven to the Note Holder under this Note, a Mortgage,
dated _April 4. 1972 , protects the Note Holder from
possible losses which might result If we do not keep the promlses
which we make In this Note. That Mortgage describes how and under
that conditions we may be required to make Immediate payment in full

of all amounts that we owe under this Note.

One of those conditions

relates to any transfer of the property covered by the Mortgage.
In that regard, the Mortgage provides In paragraph 13:

"19. Transfers of the Property or Beneficial
Interests in Borrowers; Assumptlion. On sale or
transfer of (i) all or any part of the Property,
or any Interest therein; or (i1) beneficia)
Interests In Borrowers (if Borrowers are not a
natural person or persons but is a corporation,

partnership, trust or other

legal entity),

Lender may, at Lender's option, declare all of the
sums secured by this instrument to be immediately

tram Mol i E EICTALY o,
Ihisputbe fesd ek plalgfe pns £
o) sardeLaksoaunty Reaourdentee s

creditworthiness and management ability are

sat|sfact Lender
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i the transferee ha:
sale or transfer, a

‘Itten assumption agreement containing such
tecms as Lender may require, incl (£

required by Lender,

f Interest payable under this Note;

) the grant of a leaseho!l

-

Increase in the rate

'
nterest In a part

of the Property of three years or less (or
such longer leasettrin4s Lender may permit
by prior wrlt{éj approvai not contalning
optlon to purchase—{excesttany Interest

> ground lease, If this instrument (s o

2sehold) ;

a5 or transfers-ofrbeneficlal
rrowers provided'that such ,/' -
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(e)

If there Is a transfer of the property subject to paragraph

19 of the Mortgage,

current Note interest rate, of (2) an Increas

fers of beneficlal Interests tn Borrowers,
but excluding sales or transfers under sub-
paragraph (a) and (b) above, do not result
In more than 49% of the beneficial Interests
fn Borrowers having been sold or transferred
since commencement of amortization of the
Note; and

sales or transfers of fixtures or any personal
property pursuant to the first paragraph of
paragraph 6 hereof."

Note Holder may require (1) an increase In the
e in (or removal of)




e

the limit of the amount of any one interest rate charge (if there
Is a limit); or (3) a change in the Base Index Figure, or all of
these, as a condition of Note Holder's walying the option to
accelerate provlided In paragraph 19 of the mortgage.
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