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(‘*(\ /rnw {~ REAL ESTATE MORTGAGE

his Morigage made thrs_5th__day°’( Kol L_r-. 1 .19 90 ,byand

beween _JAMES S. SELLAS AND SHARON S. SELLAS, ALS0 KNOWN AS SHARON H. SELLAS

HUSBAND AND WIFE '
of wn_Point, In. 46307 {hereinatter “Mongagor™)

1444 Autumn Drive Cra
and TECH FEDERAL CREDIT UNION, 10951 Bloadway, Crown Point, Indiana 46307 (hereinatter "Mortgagee’)
WITNESSETH:

That the Mortgagor and Mortgagee have entered into a certain TECH HOME EQUITY LOAN Agreement (heremnatter “Agreement”) dated 4~-5-~
19__9()_, whereby the Mortgagee, subject to default by Mortgagor, has obligated itsell to loan monies to the Mortgagor from time to ime, as requested by the
Mortgagor which may not exceed the aggregate principatsumol$_30, 000.0Q____ atanyoneume.

That the interest rate charged for any monies loaned to Martgagor by Moartgagee pursuant to said Agreement is based upon a Variable Rate Index.

The interest rate charged is a Vaniable one and will increasa or docrease in the event that the Variable Rate Indax increases or decreases from the previous
index. The interest rate as computed may change twice a year (on the 15th day of May and the 151h day ol November) and will remain in effect untit the next

aclual change date.
The finance charge begins 1o accrue on the date of each advance and accrues lor each day the balance remains unpaid. The unpaid pringipal balance or—.

) 'each .day is multiplied by the daily perrodrc rate to determine the finance charge 8 for that day. The sum of thase charges Is the’ llnance charge «Tha unpal
princlpal balance is thal balance whlch Is on the account atthe close of busmess after all transachons. includmg payments and new borrowlngs. have bee

Centered” - T T e T

The lnterest charged hereunder shall be on the basls ola 365 day year and charged for the aciual number ol days elapsed on lhe dally unpaid prlncrpal
balance ] _
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) Il lhe balance of loans outstandmg ;emalns thé same, then in the eyent the interest rate tncreases the number of payments wrll lncrease and conversely tl
ot the lnterest rate decreases, the number of payments \ wrll decrease. . .
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Any changes i’ thellnterest rate are; mandatory pursuant'to said Agreement and any'l ‘increase thereincan reduce’ the amount ol any. payment by lhe

Mortgegee that s applied to pnnc‘ml and Inéfaasa the amount appliad to interast-Thia monthly payments requirad by sald Agrastrient may. not therefore fully -
K ?rir‘t‘or‘tl‘:‘e tha( ggortgagor s l&an‘bal ] Agreement al lhe endof the *
initial three(3) years per e'fers G
D ocument is
The recordmg of this mortgage @0, in addition to giving construclive and publrc notice to "\ en nghts of the Mortgagee ln :

. ftbe mortgaged property, is also d m har i m dicit , the Morgagee's obligatibn o *
L -advance funds to the Mortgagor i No@ E“ allfuture advances made by’

: heMortgageetothe Mortgagor.f ptt nyother lieri belngplageda ins the mortgaged ropen iff rbyany,such llenholderwnhu i'»
* -prior nolice 1o itof thie Morigagee 'Iﬁ‘a g];en G 6f

. iTIS;THE. PURPOSE OF THE HIORTGAGEE mgmﬁommee 70 GIVE NOTICE-TO ALE: THIRD
. “PARTIES DEALING WITHTHE MORTGAGOR O OF E£'S INTENTION TOASSERTA PRIORLIENAS
- TOANY:AND'ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY.TO THE FULL AMOUNT OF ALLLOANS AND ADVANCES MADE:

' {8Y MORTGAGEETOJHE MOF T GAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANTITO SAID AGREEMENT AND-THIS MORTGAGE: PLUS -

* . ACCRUED INTEREST; COSTS OF COLLEC ND'A' ATTOF EE; WHE' "LOANS AND ADVANCES' ARE MADE
. 'PRIORTO OR AFTER ANY SUC IENWHIGHMAY ¢ BE SUBSEQUENTLY PLACEDVERSUS THEMORTGAGED PROPEATY. . " .

INOW 'THEHEFORE To'secure Mortga 'he repeyment of (A) any: and afl ebtednass or liabilitios to Mort jeeas Jenced by sald Agreement
together with any extensions or renewals the and any other instrument given by Morigagor to as evidence of or in payment of any
indebtedness arising out of said Agreement; (B) any and all other obligations and habities now owing orherealier incuried by Mortgagor 1o Morigagee,
whether joint or several, primary or secondary, or absolute or contingent, and whether or not relatedto or of the same class as (he specific debt secured herein
or secured by additional or ditferent collateral, with the exception of any other indebledness for personal, family or household purposes if this mortgage is on

the Mortgagor's principal dwelling, including ome; (C) the payment ot all advanced to protect the security ot this morigage: and (D) the
performance of all covenants and agreements-of-the Morigagor herein contained, the-Marigagor does hereby MORTGAGE AND WARRANT unto the
Morigagee, its successors and assigns, the following described Property located in Lake /. idiana to-wit:
County / Stale
Lot 2, Res livision of Lots/l7l5to 7495 Both Inclusiv nd 76 to 80,
Both Inclt arvest Manoer Unit No.- 1, Secti . the Town of
Scherervil own in Plat Baqok /5%, Page 35, .e County,
Indiana.
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property. and all easements, rights, rights-of-way, driveways,
alleys, pavement, curbs and street front privileges, rents, 1Issues, profits, royalties, mineral, oil and gas nghts and profits, water, water nights and water stock
appurtenant to the property; and all fixtures, equipment, apparatus. motors, engines, machinery and buiiding materials of every kind or nature whatsoever now
or hereafter located in, on, used or intended 1o be used in connection with the Property, including, but not limited to, those for the purpose of supplying or
distributing heating, cooling, ventilation, power, electricity, gas, air, water and light; and all binds, shades, curtains, cunain rods, mirrors, cabinets, attached
floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and
communication systems, all of which, including replacements and adduions thereto, shall be deemed to be and remain a pant of the real property covered by
this instrument whether actually physically annexed lo the property or not, and all of the foregoing together with said Property are herein referred to as the

“Property”. /I d
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