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 MORTGAGE Loan No. 201774 %’: :
‘4
THIS MORTGAGE ("Security Instrument™) is given on ... MARCH. 31, i e ees , ‘;l:’t .I'\'l
19...98.... The morgagor BARRY . M,. CRAET AND. .CAROLE. Bo .CRAET y....0vecvvviectieeeeieeeceiereseenne e 4
HUSBAND. AND.WIFE.....ccovvvvnenne ("Borrower™). This Security Instrument is given o oo oo, . B
BANK (OB HIGHLAND .ot ve vttt tteeroenrenrenratearstsorssnssnessssassssecaresseanseess , which is organized and-existing %
under the laws of .. THE .STATE. .OE..INDIANA............. , and whose address is .. 2611 .HIGHWAY. .AVENUE,..... 5
HIGHLAND ;. IN. 46322......vvve. s e re e eeeeeeeateterearteseraterteesterreeeerarteerareens Clender™, o
Borrower awes Lender the principal sum of . TWENTY..F.IVE. THOUSAND, SIX. BUNDRED, AND. NO/10A.............
BEKERIRAXARAKAIAKKKARKRRER, | Dollars (US, S.. 25,600.00.......). This debt is evidenced by Borrower's nate

dated the swme date as with the full debt, if not

paid earlier, due and pr 11 Ii)?&% - : X his Security Instrument
secures to Lender: (a) wofl hédebt ey !H(nﬁm}.%m J newals, extensions and
modifications; (b) the | % NQ:T\QFFIQI: darpgragr) rect the security of this
Security. Inscrument; ar e perfgrntanct of Borfolvet's covemitts s inis 1 Security Instrument and
the Note, For this purpose, Borigeieldes harahymentgestsselae ad seppspogendg e (ollowing described property

.............. wooeeenss County, Indiana:

located in . LAKE..... Yy A0 G R 000 IR 0G0 LON0O 00 a0
veated in . LAK the Lake County Recorder!

UNIT* 2, BUILDING 17, THE COLONIES:CF MERRILLVILLE CONDOMINIUM, A.
HORIZONTAL PROPERTY REGIME, AS RECONDED AS.DOCUMENT NO 238215 UNDER

" THE DATE OF FEBRUARY., 1974, AND AMENDED BY DOCUMENT/NO, 488399,
RECOFDED UNDER 7HE DATE OF SEMIEMBER 1, 1978, IN THE RECORDER'S
CFFICE OF LLAKE COUNTY , AINDIANA, AND 1HE UND IVIDED INIEREST 1IN | THE
COMMON ELEMENT APPERIAINING THERETO,. :
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which has the address of ..6958. FILLMORE DRIVE................... e , ..MERRILLVILLE..................,
c L (Street . [City)
| Indiana «.ovounn. s 46410.................. ("Property Address");
] {2ip Code] perty '
| . .
: TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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i BANKERS SYSTEMS, INC. §T CLOUD, MN 56302 FORM MD-1-IN 8/84




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under che Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institucion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender 1o make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender'shall-not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Fuinds-was made; The Funds are pledged as additional'security for the sums secured by this Security Instrument, '

‘Iftheamoitit of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either prompily repaid o Borrower or credited 1o Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
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Note; third, to amounts payable un +fou | lue,
4. Charges; Li all taxes, assessments, char ions ateributable to the
Property which may ac Eﬂﬂﬂiﬂﬁﬂi—cm d piy d rents, if any. Borrower

this paragraph. If Borr. chese payments directly, Borrower sha der receipts evidencing
the payments. This Document is the prope

Borrower shall prompily discﬁi e nz,jiscn ich has, prigsity ove tﬁi geurity Instrument unless Borrower: (a)
agrees in writing to the payment of ¢f hnzi S Wﬁugééﬂt ¢eeptable tol.cnder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lich or forfei i art of the Property; ¢ ures from the holder of the lien an
agreement satisfactory to Lender subosdinatingehe lientothis Sceurity [nstrumenciflender determines that any part of the
Property is subject to a licn which may attain priority over chis Security Instrument, Lender may give Borrower a notice
identifying che lien. Barrower shall satisfy the lien or take one or more of the ; _foreh above within 10 days of the
giving of notice.. - , .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within che term “extended coverape” and any other hazards for which Lender
requires insurance. This insurance shall be maincained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choseniby Borrower subject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policics and renewals shall be se€eptable 1o Létider and shall include a standard mortgage clause, Lender

It \Y
shall pay these obligatic wnner provided in paragraph 2, or if ot paidjn Jiar rower shall pay themon
time directly to the per: p Np®mc | Fpl@\ lﬂxm mounts to be paid under
promptly furnist
rty of

shall have the right to hold the policies and renewais- ¥l caderrequiees, Borrower shall prom ive to Lender all receipts
of paid premiums and 1 I'notices, In the eventiof loss; Borrowershall give prompt ne he insurance carrier and
Lender. Lender may m: of loss if not made promptiy by Borcower,

Unless Lender a utherwise agrecin wriginginsurance procecds st | to restoration or repair
of the Property damag ition oF repair is‘otwpbindically feasible ond ty is not lessened. If the
restoration or repair is feasible or Lender’ ] B wrance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, chen Lender may collece the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or.commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceed'ing that may significantly affegt Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce lawsor regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearingin
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. - .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sgcured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr9m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. -
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If Lender required mortgage insurance as a condition- of making the loan-secured: by this. Security Ins
strument; Borrower shall pay the premiums required to maintain the insurance in effect until such time us d requirément for
‘the insurdrice termiriates in accordance with-Borrower’s and Lender's written agreémerit or applicable law.. ,

- ... 8. Inspection, Leiideror its agent midy, make reasonable entries upon anid-inspections of the Propefty. Leridér shall: -
- give Borrower- notice-at the: tific.of of prior to:ansinspection specifyingereasonable: causeifor. the-inspection.
. 9.Condemnation: Theproceeds of any. award or claim for dafmages;direct of consequential; in connection-with any .
:-sondemnation or other taking of any part of the Property, or for.conveyance in liew of condémnation, are hereby assigned and:
.- shall’be paid to Lender, - S A A SR

7 Hinthesevent-ofatotal taking of'the Property, the proceeds-shallibe:applied fo the suins: secured by:this-Securiy, -,
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial'taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before wking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sectle a claim for damages, Borrower £ails to respond to Leader within 30 duys after the dice the natice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, L
Unless Lender and Borrower otherwise agree in writing, any application of proceeds wo principal shall not extend o -
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments?
IR 230 ) »n r r F - re . r ~ s v

10. Borrower Not Re! ¢ Waiy he timé for payment ()l‘:':;“'
modification of amortiz: 2CLgd DY (IS SECUTILY Jistruinest gran y suctessor indnterestof < &
Borrower shall not oper ) m wummtclslx W ininterest, Lendér shall: 7 :
not be required to comm dings against any successor in interest or refusc (o ¢ > payment orofierwiséa §
madify amortization of S¢ @s’{éu@?ﬁi@lﬂl@! M oy thgforip{ipal Borrowec. &

- or Borrower's successor erest, Any forbearance by Lender in exercising any right or e wll notbea waiverof o
_preclude;the exércise of any figFdntenitdpcument is the property of S
11, Successors and Assigns Bound; ‘t_)bi andSeveral &iabﬁt i Co-signers. The covenants and agreements of this
Secutity. Instrument shill bind and bj!bﬁ Eﬂf&s 2 ig %PIQK d Borrower, subject to the provisions of

.paragraph.17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Tnstrument biit does pot execate the Note; (a) i igning this Security Inserument only ramortgage, grant and convey that
“Borfrower's interést in the Propertyunder the terms of this Secupityiostrument; (b)isnot personally obligated to pay the
-sums secured by-this Security-Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, -
. forbear: of makelany accommoda “with.regard to the terms of ‘this Secu sment: orthe ‘Note:without that-

Borrower's consent. ' 5 ' L D
12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is {inally interpreced so cha the interest or other loan eharges collected or to be collected in connection
with the loan exceed the permitted hiaits, then: (a)any such loan chiarge shall be reduced by the amount necessary to reduce
the charge to the permitied limitg and (b) any sums alreadyoliecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thigzefaudbyredocing the principal owed underthe Note or by makinga
direct payment to Borrowec. 17 refund reduces priggipich; the reducaan will be treated as a partidl prepayment without any

prepayment charge und e Note
13, Legislation . g Lender's Rights Afenactmentor expiration of applicable s the effect of rendering
any provision of the No rcurity Instrumentunenforceableaccording to its terns tits option, may require
immediate payment in ms secured by thisSecuriv@nsttument and ma remedies permitted by
paragraph 19.1f Lender wion, Lender shidtbiubgelic’steps specificd i agraph of paragraph 17,
14, Notices. An e ided for in this Security Inspr :n by delivering it or by

mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument os the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by chis
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default muse be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furcher
inform Borrower of the right to reinstate after acceleration nnd the right to assers in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument b)' judicial procu.dmg.
Lender shall be entitled to collect all expenses incurred.in pursuing the remedies provided in_this paragraph- 19,
mcludmg, but not limited 1o, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possessnon. ‘Upon acceleration under parabraph 19 or abandonment of the: Property, Lender (by
‘judicially appomted receiver)’ shall be éntitled to enter upon, take possession of and manage the Propcrty and to collect the-

. -rents of the Propcrty mcludmg those pastdue, Any rents collected by Lender or the receiver shall be pphed firstto paymcnt
: -0f the costs of management of the Propcrty and collectionof rents, including, but not limited to, receiver's fees; premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lns(rumcm without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the covenants and agreements of this Security Instrument as if the rider(s) were a pare of this Security.
Instrument, [Check applicable box{es)|

[J Adjustable Rate Rider O Condominium Rider 0O 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) [sj

: BY SIGNING B L. a ,ts:!?!grggmqg:t’d&%m s Security Inscrument

- and in any rider(s) exec N!GUT‘J‘O IAL'
This Documegﬂéﬁr ‘Df > FQT""'—'E*&S'S&L)'

the Lake County ecorglqe

..... 4 O’ Veresraveneneass (Seal)

CADnrp B. CRnr.vm / ~—Borrower

{Space Below This Line At;k.npwflq nent] -

STATL ol' INDIANA. m l- seven "‘oo she e LXNRY -'.o X (K] n'u’n og’ o’o .,',.'."’C nt)’-SS

E Onthls 315, veanaday OF ... MBEC Bereenn. . 19, 90.,bcf01
" Noary, Public in and fo ,xd County, personally appeared U\RRY F,. CRAET, AND. . CAROLE. |
. .' H“Sband ‘md WAEe e AR acknowledged the execution of ¢l

P
.

undersigried, a

‘'WITNESS my hand and official seal.

My Commission expire: 28-91 \77,
County of Reside S:%W

. v l r ‘;'
This instrument FRED. TRIEZENRERG,  VICE *
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