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.- BANK OF HIGHLAND/FM
o MORTG AGE :LOAN-NO, 201777

THIS MORTGAGE (“Security Instrument”) is given on oo BPRILL 240 00vvisi e Ceereraeney

.
1

..... The mortgagor BESLIE. M. YEE. . AND. KIM=OANH. NGUYEN . .....ovvieieiriieeen e eein e
HUSBAND. .AND. .WIFE.................. C"Borrower™). This Security Instrument is given to voovovinevnnen. N ‘e g
BANK. OF. .HIGHLAND. ...... Ceeeens e e e voo v which is organized and existing  §§
undér the laws of .. THE, STATE.OF, . INDIANA.......... oo vand whose address is ..2611, HIGHWAY, AVENUE,..... 3
HIGHLAND . IN..6322. ... e cenes e e e Clender), 3
. Borrower owes Lender thcgarincipnl sum of . NINETY. THOU hDMDNO/Iﬂﬂ e
: EERRARIAAIRRRIAKRINKERERIN  Dollass (US.s..92,0808,00........). This debt is evidenced by Borrower's note ;’; a
“dated the same dade’as this Securiey 1 ént ("Note™), whicl ides for with the full debe, if not -3
; &=

paid earlier, due and pa g m ..... YIPOTTYTYTITY Y. 1 ' his Security Instrument
secures to Lender: (a) ¢ 1w 0f . e Ql“mﬁ u.l,sin. e newals, extensions and

u.
modifications; (b) the | 1l wLhersums; vm ' 1\' I ugdegparigr; tect the security of this 32 '"
P . Security Instrument; an ¢ Mwm , EE 1,(:; ArL;'cn X security Instrument and 3
: tl)b:_No-IC,-F()!,'l(,_his.-["l‘{fp , B¢ TYH é"ﬁh"é‘ﬁmi’ﬂfi&f sg{‘ﬂ‘é(ﬂ mﬁéw%f X vipg described property ';. ﬂ

loufi0!505.v'll.o!.cv-vv.v'oDlsb"o|ovovocc!-t!lo-'|cf'Ql0!‘0'0|‘g4[00.‘!\ ) -,'...oC()ﬁn!x,lndiﬂﬂat

-, located in . LAKE:..... ~
e in T the Lake County Recorder
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: ndi .-“ a: At:v'a.uo.: -oacob.o e (P 2ss"'):

\ : Indiana veeres __.ﬁgz’gwﬂi' veeeven ("Property Address™);

TOGETHER-WITH all the improvements now or. hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

P

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the right to o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with e
limited variations by jurisdiction to constitute a uniform security instrument covering real property. \ S
‘ 3

INDIANA —single Famity—FNMA/FHLMC UNIFORM INBTRUMENT Form 3015 12/83 (f

BANKERS SYSTEMS. INC, ST. CLOUD, MN 36302 FORM MD-1+IN 8/84
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- charge, an‘iniitial dccointing of the F

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day. monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stateagency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law perinits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreemient is made or applicable law requires interest to be paid,

Lender:shall:not be réquired ro pay Borrower ariy inierest or earnings on the Funds. Lender shall give to Borrower, wichout
ds sh

bt A

arge, aninsibal accouinting of the Funds s| §Wiﬁg'gff54i§s'g’gjd"debjj: to the Funds and the purpose for whicheach debit to the
Fundsiwas mide.-The'Funds:are pledged s additional security for the sums secured by-this Security: Instrument,

- Tfthiéaimount of the Falids held by Lénder, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under:

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
NO(C; (hird, to amounts pavable under narapranh 2: fourth. to interest due and last to principal due,

4. Charges; Lic W pay all taxes , ssessments wchiarpes, ions attribucable to the
Property which may att P E?Cumq sagaliuld pa, d rents, if any. Borrower
shall pay these obligatic pner provided in paragraph 2, or if not paid in chas rower shall pay themon

timedirectly to the pers a m Tﬂwxv@rt%l ndr aliy umounts to be paidunder
this paragraph. If Borr aKes th pﬂl s dirterly, BorrOw omptlyfurnis nder receipts evidencing
the payments, This Document is the pro of

Borrower shall promply lscl'l?nrge anylricn wﬁllc \ }ms pru)ng 0\'C‘P(T:IS curity lustroment unless Borrower: (a)
agrees in writing to the payment of tlﬂlﬂibﬂk&@mﬂmiaﬂﬁm grficceprable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the 1ender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (c) seeures from the holder of the lien an
agreement satisfactory to Lender subordinating the lica o this Secusity Instrumentdf Lender determines that any part of the
Property is subject to a licn which may ateain priority over this Security Instr 1ent, Lender may give Borrower a notice

" Identifying the lienBorrowek.shall satisfy the lien of take onc or more of the sctions scr (ot bove withifi 10 days of the
- giving of notice... :. ' :

5. Hazard; Insurance. Borrower: shall keep the improvements now eiisting or héreafter erected on the Property.
insured against logs by fire, hazardsincluded within the term "extended covera, "and any other hazards for which Lender
requires‘insurance. This:insurance shali be'maintained in the amounts aid for the periods that Lender requires. The
insurance carrier proyiding.the-insurance shall be chosen by Borrower sibject to Lender's approval which shall not be
unreasonably withheld.

Allinsurance polisies and renewals shall be aceepeable tot:snder and shall include a standar mortgage clause, Lender

shall have the right to hold the policies and renewals:if Lender requites, Borrower shall promptly pive to Lenderall receipts
of paid premiums and r fnotices, In the eventwl lossyBorrowerghall give prompt no he insurance carrier and
Lender. Lender may ma of loss if not made promiptly by Rorrower.

Unless Lender a: rotherwise agreeiniwriting, igsutince proceeds sh L to restoration or repair
of the Property damage ation or repairidgegonaihicatly feasible and | ty is not lessened. If the
restoration or repair is feasible or Lender's security would be irance proceeds shall be
applied to the sums sec yInstrument , rnot then due, v cxcess paid to Borrower. If

) ) whether or vith any
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property,
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If ‘Lender required- mortgage insurance as a condition of making the loan secured by this Security In-
strument; Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. .
.. - _8sInspection: Lender or.its agent may make reasonable entries upon and inspections of the Property. Lender shall.
. give Borrower. noticesat:thé time"of or.prior to an inspectionspecifying reasonable cause for the-inspection, A
o7 - 9rCondeinition;. The proceéds of any awaird of claim for damages, direct or consequientinl§in connection withiany -
condeination of other.caking of dny Pire of the Property, o for cornvéyinice in liéd of coideimnation, até héreby nssighiedand - - -
hall béipaid to Lender, .- TR - Toun e Ee T T R TR
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‘ e event. ¢ _ the proceeds shallibe applied’to. the. siims secured)by- this:Secutity, .
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Instriment; whether or-not thén due, with'dny éxcess paid to Borrower, Inthe evént of a partial rakqu ofithe Property, unless- - -
w i - AL PR £ Yy L R T R R Rt A N R A R e A T I R T T T R S L ko
Borrower and Lender otherwise agree in writing, the sums secured by this'Séairity Instrumentshall be reduced by.the amounté

4

of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before taking,
divided by (b) the fair market vatue of the Property immediately before the taking, Any balance shall be paid to Borrower,
1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setcle a claim for damages, Borrower fails to respond to Lender within 30 days after the date che notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. e
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not'extend of .. -
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.”"~ -

10. Borrower | He v » time for payment or 2. °
.modification of amortiz by this Security instrupent g rans s successor in interest of F=:
Borrower shall not ope: i ﬂé&un‘l:ﬂnﬁ Borrow in intérest. Lénder shallo~ ¢
not be required to comn cdigpgagainstany suc ininterestor refyse Lo o r paymentor otlierwise™ &
:modify amartization of N@?ﬂu@ﬁﬂ@iﬁ%!\ y the original Borrower"
-or-Borrower’s sticcessot ieresicAny forbearance by Lender in exercising any right or resy all not be iwaiverofor

preclide the exercise of any i SrienieBpcument is the property of _ C
. 11iSuccessorsend Assigns Bownd; Joing and Several Liability; Co-signers, The covenan and agreementsof this
-Secitity. Instrument shiall bind'and b%'ﬁéﬁéﬁﬂwﬁméhﬁﬁﬁﬂ Borrower, subject to the provisions of . =

- paragraphil 7.iBorrower's covenants:and agréements.shall be joint and severdl, Any Borrower, o co-signs this Security. -
Ihstrurnent biitdoes ndt cieciite the Notei(a) is co-signing this Security Inserument only tomregage, grantand convey that.
- Borrower's intefestin‘the Prope:ty underthe ternis ofithis Secusityilns rument; (b) is 0t personally, obligated to.pay the-
T siims sécuréd by thisiSecurity Inscrunient; and (¢) s grees that Lender and any other Borrowermay gree to extend, modify, . -
2o e forbedr-orsmake-anysaccommadations with regard to:the terms ofithisiSecurity Tnstrumentior the*Noteswithouit that-
70 Borrower'siconsent,, L s o oo o DU T st T
12, Loan Charges T the loan sccured by iis Security Instrument i§'subjeet to-alaw which sets’maximam‘loan™ -
charges, and that faw is finally intcrpreted sothat the interestor otherfoag charges collected or te collected in connection
with the loan exceed the permitted limiis, then: (a) any such loas chargeshall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thisceftind Bireducing the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces prigeipst;the sédection will be treated as a partial prepayment without any
prepayment charge under the Note,

13. Legislation iog Lender's Rightszibenactment or expiration of applicable J s the effect of rendering
any provision of the N Sccurity Instrumenagineaforcezbleaeeording toies terms; 1 its option, may require
immediate payment ir ums secured by<this:Securitvinstsument and may i remedies permitted by
paragraph 19.1f Lende uption, Lender SHEl/AaReThesteps specificd in igraph of paragraph 17,

14, Notices. Al wer provided forfdfithis Security Instrue n by delivering it or by
mailing it by first class le directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without. Lender’s prior. written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal

- law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If- Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations.secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall:not apply in the case of acceleration under paragraphs 13 or 17.




SA b e wa s STen

L reTINe Bt A oM RS gt tee S L e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specify: (a) the default; (b) theaction required to cure the
default; (c) a date, not less than 30 days from the date the norice is given to Borrower, by which the defaule must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of che sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right co reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on of
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

this:Security, Instrument without.further demand and may foreclose this Security Instrument by judicial praceeding.
‘Lender: shall be. entitied o collece all expénses. incurred-in pursuing the remedies provided -in- this paragraph 19,
.- includingitbut.not limited to, reasonable attorneys' fees and costs of title evidence. :
’ 20.*Lenderin Possession, Upon acceleration under paragraph 19 or abandenment of the Property, Lender, (by.
,gdlclall);appolgted!recgwgr)shall be entitled to enter upon, take possession of and manage the Property and to coliect the

" ;- rents'of the'Property includingithose pastdue:Any rents collécted by Lender.or the feceiver shall be applied firs to payment

oftheicasts of Mandgement of the Property and collection of renis, inclidi ng. but not limited to, receiver's fees, premiums on-
receiver’s bonds and reasonable artorneys” fees, and then o the suins secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without chiarge o Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaced into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [ Check applicable box(es))

¥ Adjustable Rate Rider O Condominium Rider O 2.4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
0O Other(s) | sp

L)
BY SIGNING BEL d ,:tm‘a;gmm‘.;]m\'c. s his Security Instrument
and in any rider(s) exec 74 NUTdC)\FFI

\

ThiS Document SE : ) —Bé;qv:;‘vla)r
he dLake Coun
:2,(‘770 X0 (o hovniiinnns, N £ 1))
KTM=-0ANH NCIVEN ~Borrower
P E—— - = [Space Beloy This Ligie Fof Acknow|odgment) — =S — et
omh,SZNI om A . ABRIL . . g | 1290 fore. und’crsigti'éd.a'
Notary.Public ip apd for _id County, personally appeared LESLD" My, YEE“ LTI TEET s « |« +4s e o 46 ¢ 1o 12sasrinnsne

vovers HUSBAND AND: WIEE, | ooiiiiiiiinnnininnn. it iad seknowledged the execution of the foregoing instrument. I
. g o

‘WITNESS my hand and official seal, A

5

My Commission expires 8-91
COUNTY OF RESIDE!
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T MDD TR RN O L¢ala Al ) )
This instrument




LOAN NO. 201777
ADJUSTABLE RATE RIDER You 20177

THIS ADJUSTABLE RATE RIDER is made this ..... 2™ day of ...APRIL, 1998

ooooo sesree MM R AR XA RN R R RN NN R R R RN I S WA

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securicy

Deed (the “Security Instrument”) of the same date lven the undersigned (the “Borrower”) to secure Borrower's
Adiustable Rate Not Véthe ‘Note™) o, KO 4 IHLAN) 5

.. 2611 HIGHNAY AVE) NUE, HIGHLAND, m.eé?ﬁ??ﬁﬁlﬁﬁﬁlﬁiﬁﬁ'ﬁliZIIII.IIZIZIIZZIZIZIIII'IZIZZIZ """ (the "Lender")

of the same date and covering the property described in the Security Instrument and located at:

..318, BRIARNOOD DRIVE, SCHERERVILLE, IN 46375

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo L N R N N N N N S S S

[Pmptny Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
'WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL- COVENANTS. In. addition to the covenants and agreements made in the Security Instrument. :
Borrower and*Lender: further covendnt aiid: agree as follows: o
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ....... 8:759.... %. The Note provides for changes in the in-
terest rate and che payments, as follows:
3. PAYMENTS

(A) Time and Place of Payments

All references in the Secunty Instrument co “monthly payments” are changed to “scheduled payments,”

I will pay principal and interest by making payments when scheduled: (mark one):

(HXI will make m scheduled payments on the first day of each month beginning on .......ccoovviivnreninn.
JUNE 1.&.11 teesarrentiieee tevareane [ E
O Ll make my T¥EltEment is |
REE - NOT OFFICIAL! -
ey This Document is the property of Co T q
S the Lake County Recorder’ T R

il make chesepaymenes ¢ ‘\edu ntil havepii Al of,,:h principiliag

etestb re prm ;1 B $X,J

e

'.‘m" {,.IH XY (XYXES 'WCi‘m ntS ﬂih‘ .,{ 3 ,"'ryikwnl P i hpht L St e

on g’ﬁ‘ﬂt d‘;’te, Wthh 1§ ﬁﬁ !‘éhe ‘?“ i"'.‘tgs L e Rt s 4 i R T R T .
I will make my scheduled paymen 1L HIGHIAY. AVENUE,. . HIGHLAND,,. . IN, 46322 ..........

Ceereesrernenes verenssenede.. [ . W e M ceevnes vivoioreees Or at a different

place if required by the Note Holder.
(B) Amount of My Inittal Scheduled Payments

Each of my initial schaduled payments will bain the amountof U.S. § ...899, 59 /ervesenseenss This amount
‘may change, -

(C). Scheduled Pay: anges

Changes in my sche rent will refleccchanges indthe unpald princif an and in the interest
rate that I must pay. ider will decérming; \my riew interest rd anged amount of my
scheduled payment:in Section 4 of the Note

_ 4, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
*  (A) Change Dates.
Each dite on which my interest rate could change is called a Change Date " (Mark one)

[X¥The interest rate I will pay may change on the first day of ..MA veesresenss and on that day every
80 e e e e e e e ereans month thereafter.

[0 The interest rate I will pay may change ..... eerrerrenne N and on every
e s h e r s e e s earaes thereafter.

(B) The Index

Begmnmg with the first Change Date, my interest rate will be based on an Index The “Index” is: ........

... WEERLY , AVERAGE, YIELD . ON U, 8,. TFFASURY SECURITIES PDJUS.I.'EP..:IP ........................

ommmr MATURTTY OF. X XEARS ...................... RN

taeas T i Xy 4s00s0rateettsrsrtrren €I III NI II PN I IIIRs RIS
The most ‘recent Index figure available as of the date [+ days | b ueereet e e bt b et e eassaberres
before each’ Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C). Calculation of Changes

Be)fore each Change Dateg. the Note Holder will calculate my new interest rate by adding ....THO AND 750/1088
percentage points (......2080............. %) to the Current Index. The Note Holder wnll then round che
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid ptnntlpal that I am expected to owe at the Change Date in full on the maturity date at my new.
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled payment.
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(D) Limits on Interest Rate Changes
{Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limic on interest
rate changes; if no box is marked, there will be no maximum limit on changes. ]
[J (1) There will be no maximum limit on incerest race changes.,
KX (2) My incerest rate will never be increased or decreased on any single change date by more than ..2
percentage points from the rate of interest I have been paying for che preceding period,
K (3) My incerest rate will never be greater than ..14,75..... % OR LESS THAN 2.750%

oooooooooo

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled
payment beginning on.the first scheduled payment date after the Change Date until the amount of my scheduled

. payment. changes again,

. () Neticé of Changes’

. The Note: Holder will deliver or. mail to.me a. notice-of:any- changes in- my- interest: rate and-the amount of
. iysschediled
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[Mark one]
3 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
O Uniform Covenant 2 of the Security Instrument is amended to read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents
(if any), and hazard insurance on the Property and mortgage insurance (if any). I will pay those amounts to
Lender-unless Lender tells me, in writing, that I do not have to do so, or unless the law requires otherwise. I
will make those payments on the same day that my scheduled payments of principal and interest are due under

the Note, \
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Lender and I agree in 8 ne [ sig ) 11 pay interest on the
Funds: or (ii) the law requires Lender to pay interest on the Funds..

(C) Adjustments to the Funds

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that I pay under
this Paragraph 2 will be too large. If this happens at a time when I am keeping all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or keeping, plus (ii)
the amount of the scheduled payments of Funds which 1 still must pay between that time and the due dates

-of escrow. items is greater than the amount necessary to pay-the escrow-items:whenthey are due, i

If, when:payments of escrow items.are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount ‘is necessary to pay the escrow items:in-full, I must pay
that additional dmount in one or more payments as Lender may require.

When I have paid all of the sums secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

THE INITIAL INDEX VALUE FOR THIS NOTE IS 8.3%

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

FORM ARLR BACKSIDE 11/7/85 «Bulvower
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