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MORTGAGE | | | RJ/3212329

THIS MORTGAGE ("Securit lnstruuum ) is givenon ..., MARCH . 28,............ e etr e reriererereeens ,
I‘)...9.0....Thcnmr(gagur SH E?Y ............. Cererrrietiiieiia veveees vevieiens e cevreriaaan veeens .
B L T T RPN ¢ Burruwu ). This Security Instrument is given to ....... Cereeriaieaans
BAN( QF.. HIGWW........... e et r e e e . which is orpanized and cxmm;,
under the Taws of ... THE . STATE OE‘ IN) IANA ..... vere .md whosc address is 2611HIGAYA ...........
.HIGHLAND,.. IN. 46322 ..... S S O T & l.cndcr").
gzr*rg;vkag;‘vas*l*;r}‘d;‘.;;ll Rr':g IR.I sum of TEN TH(IJSAN)AN)M)/IEG ....... Cervens
AN A A l)oll.lrs(Ub S...lﬂ ﬂﬂﬂ 9@. ++). This debe is evidenced by Borrower's note

"""""""""" with the full debt, if not
1939 "his Security Instrument

pand L‘.ll'llcr. due .md pn ]
seeures to Lender: (a) vof U QQIMQN iSm enewals, extensions and
maodifications; (b) the | Q I_, I d i otect the security of this
Security Instrument; an operf N QT) FE ‘C; Arl‘men Y Security Instrument and
the Note. For this purp T'lﬂél‘ﬂ B%ﬁmwm@ywéwnﬁf ving described property

located in .. RKE. ..., vveeee. County, Indiana:

the Lake County Recorder!
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LOT 4, IN BLOCK 2, TN HIGHLAND GARDENS, IN THE TOWN OF HIGHLAND,
wwwers - AS' PER PLAT-THERBOE., ' RPCOFDED ' IN PLAT BOOK 32, PAGE 764 IN THE-
OFFICE CF THE RECOFDER OF LAKE COUNTY, INDIANA,
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which has the address of .. 8831, SPRUCE. STREET. .. ............. veeerenes vy . HIGHLAND vesrereas Crerrannes ,
{Street] : ©ICity)
Indiana ........... 46322 ... Ceereeees ("Property Address™);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with (b

limited variations by jurisdiction to constitute a uniform security instrument covering real property. 2
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 (j/

BANKERS SYSTEMS, INC. ST CLOUD. M 56302 FORM MD-1.IN 8/84




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompely pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noe,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may actain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,

- Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
- charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
‘Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make upthe deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ac the time of application
as a credit against the sums secured by this Security Inscrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

NO[C; (hil‘d, to amounts PO T PR PR U anh 2« fanurth oy interest duet ..¢...l | PR s Jugss I N e. .
4. Chﬂrgcs; Lieﬂ 1 i LAXES, ASSCSSINCHNS, CHyiE 11 ns a(((’ibutnblc to (l]e
Property which may atca tl ABO@“m@nﬁsm payn rents, if any. Borrower
shall pay these obligation ser provided in paragraph 2, or if not paidin¢hat n ywer shall pay them on
timedirectly to the perso y N@ s@ﬁfal@s tl&: fall o Jounts to be paid under
this paragraph. If Borroy «cs these payments dirccly, Bortower shall promptly fucnish ler receipts evidencing

the payments, This Document is the property of

Borrower shall promptly/discharge any lien which has priority'over thi gcgrity Inscrument unless Borrower: (a)
agrees in writing to the paymeént of th&hﬁgiﬂk&uﬁ&ﬂ,ﬂm ﬁﬂtﬁdﬁ&eptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (¢) secu res from the holder of the lien an
agreement satisfactory to Lender subuedinating thedicngothis Sccugity Inscrument. ikeader determines thatany partof the
Property is subject to a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice

. identifying the Jien. Bogrower shall satisfy the lienor take one ocmore of theaetions's rth above within 10 days of the
giving of notice, . : - - .

5. Hazard Insurarice, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall-be maintoined in the amounes and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by, Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acegprable to Lendérand shall include a standard'mortgage clause, Lender

shall have the right to hold the policies and renewals;tf Lender regnicésBorrower shall promptly give to Lender all receipts
of paid premiums and re wtices. In the eventufiloss, Borrowesshall give prompt not e insurance carrier and
Lender. Lender may mak I loss if not made promptiy by Botrower.

Unless Lender an yeherwise agree Sawiitiag, tnsurance proceeds shaf 10 restoration or repair
of the Property damagec tion or repair 1seeanomieaity feasible and i is not lessened. If the
restoration or repair is feasibleor Lender's sccurity would bed ance proceeds shall be
applied to the sums secured by this Securit y Instrument, whether-or-notthen due any exce ss paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action

under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting:

payment;
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1f. Lender, required .mortgage insurance as a condition of making the loan secured by this Securjty. In-
stiument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insiifance terminates-in accordance with Borrower's and:Lender's Written agreement or applicable law.

:8, Inspection, Lender or its:agent-may make reasonable enries iipon and ingpecrions of the Property. Lender shall

givé Bufrower:notice atithe time-ofsoriprior-to an_inspection specifying reasoriable calise for cheinspection.
‘9, Condémpation; The proceeds of-any.award or claim for damages, direct or conseq; éntialyifi connectionwith any.
- condemnation or.other takifg of any partof the Property, or-for conveyance.in lieu of condemnition, are hieréeby dssigned and:
shall be paidito-Lender. T : I U
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not chen due, with any excess paid to Borrower., Inthe event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amuount
of the proceeds multiplied by che following fraction: (a) the total amount of the sums secured immediately before tking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setele a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, - ‘

: . » ..

Unléss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend o
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not be requited to comn Hings nfainst any successor in interest or refuse (o ¢ yr-payment or.otherwise

modify amortization of ¢ !Fu@lFtFit@cgw nf derm »y.tlic(irigiij‘al'ﬁoirgwef'
eTest earance by Lender it exerasing igheor re; 1all not be a waiver of or

or Borrower’s successo ny for

preclude the exercise of any fiFotieiEincument is the property of R

11, Successors and Assigns B nd;m;tievera Lia 'B; Cogi ne .Tﬂeco‘ rats and agreeménts of this
Security Instrument shill bind and bfﬂlﬂ QM@Z&%QQK&E% Borrower, subject to the provisions of
parageaph 17: Borrower's covenants and agreements shall be joint and several: Any Borrower wlio co-signs this Seciricy
Instrument but does not execute the Note: (a) s co-sipning this Security Iascrument only 1o moregage, grant and convey, that:
Borrower's interest in (he Propertyuader thesterns of shis Sccucisy Instrument; (b)is not personally obligated to pay the
sums secured by-this Security'Ins:rument; and (c) n2rees that Lender and any other Borroycr my igree to extend, madify,
b e - BOFFOWEE'S CONSENL, © | < on o ) |

12, Loan Charges. If the loan sccured by this Security Instrument s subject to a liw which sets maximum loan
charges, and that law is finally inerpreted so thac the interest or other Toan char collected o to be collected in connection
with the loan exceed the permitted limiis, then: (a) any such oan chargeshall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceed permitted limits will be
refunded to Borrower, Lender may choose to make thissefad Bidreducing the principal owed upder the Note or by making a
direct pagment to Borrower. [€a refund reduces pripgipatiche reduction will be treated as a partial prepayment without any
prepayment charge under the Note, :

——— o taa.

13, Legislation ing Lender's Rightssiifenactment or expiration of applicable ! s the effect of rendering
any provision of the No Sccurity Instrumentuacaforceableaccording toits terms tits option, may require
immediate payment in ums secured byshis . Securirgdnstrument and may remedies permitted by
paragraph 19.1f Lendes yprion, Lender SBALIRE thesteps specificd i agraphof paragraph 17,

14, Notices. Al wer provided for in'this Security Instru 'n by delivcring it or b)’
mailing it by first class mail unless L d directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph.,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event chat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had noacceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing chis Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such pagments.;

10. Borro’wer Not Released; Forbearance By Lender Not a Wntine Boramelnm o f the time for paymen’( Ol"':s.;
mudification of amortiz e by this Security lostcument gran y successor in intérestof <,
Borrower shall not ope i il i) @D (DR AMB R iamgior 0. in interest: Lebdgr shall',

forbear. or make-any, accommodations with- régard o' the terms; ofithis Secu *Instrunient:or the Note withiout thae' .

e mia o




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the default; (b) theaction required to cure the
default; () adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleracion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
Lender shall be entitled: to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence, ’

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender. (by
judicially appointed receiver) shall be entitled t enter upon, take possession of and manage the Property and to collect the
renits of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release chis Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. | Check applicable box(es)|

O Adjustable Rate Rider 0O Condominium Rider O 2-4 Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
0 Other(s) s
°
BY SIGNING BE| r :p;!?ngg(r:c}slwt w(trc%s‘::m}csovcu. 5 his Security Instrument

and in any rider(s) exe L N@T“@‘F‘FICI

This Document ¥s~t ¢
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~Borrower
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~—Borrower
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On this .....28 SReaday oo Mar "I'“"SHI] !.A....mbn.l‘).go..bei > me, the undersigned, o

Notary Public in and fur said County, personally appeared 5 o i ittt ittt b rrtereerenersnnsontenses
e reeeiii e s es e en s e ene eyl adcknowledged che execution of he foregoing instrument.

WITNESS my hand and official seal.

My Commission expire 28-91 ,.
é’,d N 7/
County of Reside L S L It 3
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