t 094224 | B0l et ol
S .- ‘ S o ﬂ SENY -y W - 1

& C‘7 V6

CONTRACT FOR CONDITIONAL SALE
OF REAL ESTATR

THIS AGREEMENT, made and entered into by and between William Davis and

" Delores Davis (hereinafter called "Sellers"), and Morclouis Horton (hereinafter

[/, ]
By -y
called "Buyer"), . & E = B
TN BQSETI '-% o -
WITNESSETH: » TN
‘§L o 52
Sellers hereby agree to and do sell to Buyer, and Buyer hereby agrees tocand\’ HEE
oY SRt
.u vy
do purchase from Sellers, the following described real estate, and uddltiopnl‘: [ u;
= 2

o
property on said premises, in Gary, Indiana (hercinafter called "the Real I‘stale") =

Lot Forty-seven (47), Oak Meadow, a subdivision.in the City of Gary,
Lake County, Indiana, as shown by the recorded plat thereof, in Plat
book twenty-slx (26), Page Sixty-two (62) in the. Recorder's office of
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m Purchue Prlcc. As the purchase prlce tor the: eneql nate, Bu ro

8 I s d d Seuel ree 1 acce »fl'on puye

. Thousand;D lars ! "“ﬂ\&wlthqu rellefﬂ :mva |tlon ' appralsen cat laws, &nd .
with attorney's fees.

2, e Manner of Payment. The purchase price shall be paid in the

following manner:

(a) r.of Two Hundred Doliars-{$206.00)
1d on the Ist'day.of each eslendar month ing with September
mtil the reu'u nder of Eleven T ars
b PO I T I S 1 o0y _ 2 ygrace

' perioa o puyer oil eacn mstaument payimein. Aler i vy days a
late charge of Five Dollars ($5.00) a day will be added,

(b). Al payments due-hereunder shall be made to Sellers at Sellers' ‘
~+_residence or at such other place as Seller shall designate in writing. |

Caaa L préphyment of the Purchase Priea: . . ... b
Buyer shall have the privilige of paying, at any time, any sum or sums in

addition to the monthly payments herein required. It is agreed that no such

prepayments, except payment in full, shall stop the hccrunl of interest on the

amount so paid until the next succeeding computation of interest after such

payment is made. Interest shall not accrue after the date on which Buyer makes

any payment that constitutes full payment of the purchase price.
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L Sellers wlll meke the payment to the County:l\ssessor-o

Buyer shall not be penalized in any manner for prepayment of balance in full,
m
Taxes, Assessments and Insurance
l. . Taxes. Sellers agree to assume and pay the taxes on the Real Estate
due on May 1, 1990 and thereafter Buyer agrees to assume and pay the taxes on the

and all

Real Estate beginning with the Installment payable November 1, 1990 .

@ Sl

-2.', Acmments. Buyer agrees 'to pay ell essessmeuts to; munlelpal
other publlc lmprovements completed af ter the date hereof, ‘

3. i 1 \ real estate
insured unde ¢ erpdqgmﬁhﬂQEsiﬁm [ ms on such
insurance .pc M’QeImOdE F Jng; I\AJK:' arried in a

is Document is the pro

,enlh b ers (P fn ount less than the
ﬂ)@ rﬁa‘ﬂe boun ecorﬁer .

balance of the purchase price due hereunder. Such poliey or policies shall be issued

company or

, in‘tbenamcs tSe L8, ....zd Buye as 3l~f regp ‘.tive |tepe. ;m oppeer, Jand".

, &

.‘sliel'l' »’eé*.f&ai ared Mo ‘and| tretﬂln d‘ by Sllefs= urlni -ontln lnce ot tlllsil‘
'egreement S 8\ s 1} sele (T W ‘omp ay and \REY: sy -pays '
’ % ‘5, *\\‘?&m |

:seller the annual premium lor seld lnsurence.

4, ‘.lt' the:Buyer fails te &y or Insurenge provided for. h oin or to ma 180

any:payinent xes or assessmants hefein provided.for Wim ¢ ithiéel@* M
" -may, withou y the same when-dud and add sitc) ¢ he principal '
of this contract, ) (ro payment at

the rate and in the manner provided for other principal of this contract, provided
that the exercise of this right of payment by the Sellers on any occasion shall not

walve their right to declare a termination of this contract t'or failure to perform

_ the same for any future t‘ellure tc pay, nor shall any. pnyment or payme,nts thus

made by Sellers constitute an estoppel to declare a forfelture of this contract for a

subsequent failure to pay any other payment required of Buyer to be paid,
5. If at time of closing sellers have paid insurance Sellers shall be:
compensated for balaltce paid on a pro rata basis,
v
Possession

Sellers shall deliver to Buyer full and complete possession of the Real Estate
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immediately upon execution of this instrument.

After thirty-five (35) days from the date hereof‘ Sellers shall pay to Buyer
; Ten Dollars ($10,00) per day for each day Sellers withhold possession of said
premises from Buyer. Such payment, however, shall not serve to extend the date
_upon which possession must be delivered to Buyer. Buyer's right of possession shall

continue so long ‘as Buyer. comply with all the terms and cor'idltions”ot this

agreement and perform all the covenants made by them ln thl., agreement All

utilities shall be paid by Seller to the date possession is given,
\'
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Evidence of Title

The Sellers will furnish Buyer with evidence of merchantable title to the Real

Estate as Of te aiier recept o1, iwial pa UI't er‘ itle, . - -
| Documént is ™ henbiter

o . evldence shel f ﬂrl Kﬂ’
- }7?l"~..:f£‘°""“'°"°' it Tﬁeﬁtg;ge% &rggagelwef
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herein made, that th e Seller will cc of cause to be econveyed to the

Buyer, by Warranty Deed, the above desaritied real estate subject to all taxes and

special assessments and to all the ather eonditions herein providec

. Vi
X' Right to Morigage the Rea? st
‘Sellers shall have.the.right to obtain, without.Buyer's consent, a loan. secured;
by mortgage on; the Real&Estate, and:the right: to-renew. any such mortgege; loen. .
_ Sellers egree, however, thet the balance due ln:reapeet of eny auch mortgege loen
R | shell never exceed the nnpeld belehee o! tl)etpurchm prlee due hereunder., lt
i fi seilera encumber» themul Botete;byu; mortnge aid; Mi‘to paymwh mortcue,

Buyer shail have the right to make any omitted payment or payments and to deduct

the amount thereof from the next payment or payments due under this contract,

Sellers agree, however, that they will pay any such mortgage loan when due or at

such time as Buyer pays in full the unpaid purchase price hereunder,
vil
Assignment of Contract
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The Buyer may not sell or assign this contract, the Buyer's Interest therein,
or the Buyer's interest in the Real Estate, without the written consent of the

Sellers, provided, however, any consent herein required shall not be unreasonably

. withheld, and provided that no assignment hereof shall operate to relieve either

party from liability hereon,

R T T H IENERARI A :
<, anaBuyees Responaibilityifor. Injuries

4.8 Usey: The Real Bstite inay be;rented; ile

Kt

. :chfefi';:(hia‘ii the:Buyer. Buyer is.responsible and will-be liable for. ali actions:of ‘an§
tenants occupying the Real Estate, Buyer may make alterations, changes and make

additional jin jthout the written consent of aving first
Document 1s

been obtaine shail use the Real E ta& fl&t 13\ ts thereon
_ NOT OFFI !

carefully, anc } keep the same in good repﬁir at his expense. N use in this
This Document is the property of

contract shall b interprater 4048 4, SASH1R AWy BN Mechanics, labor,

materialmen, or other ereditors of the Buyer or of an assignee of the Buyer to

,e

" ahalliomply:, wIEhE 211 16Ws, (ordifinn ces; aid ‘regulatioii of \thesUnited:Statesyoli <

"+ - Winerloa; the, 5 ate of Tndlans, the Coiity. of'Lake and the City. of Csry: 1n the -

. . E e 3 q Lo o - c ‘.A»" ~ .:' "I . :“ L ’ 2 .- 1;" .
L eventof the: Buyer's: breach ot:;‘t.tqfs cavenait and'a re-entry by:Scllcr: ‘the:Buyer:

sha‘ldme"ver‘ oa! Pstate and the. improvemsnts thereon to Sellers in‘as'good
' "’c‘bfiditib.n as n ordina‘r»y' wear and te_ar; acts md":.pub‘llé -
authorities ex

2.  Sellers' Right of Inspection. Seller shall have ther right to enter and
inspect the Real Estate and the improvements thereon at any ret;sonable time,

3. Buyer'sResponsibility for Accidents. As a part of the consideration
hereof, Buyers dssumes.ali rlslg and responsibility for accident or damage to person
or. property. arising from- the use ¢.>f or in or about the Real Estate and the:
improvements thereon,

IX
'Sellers' Remedies on Buyer's Defauit .

Time Shall Be of the Essence of This Agreement,

In case of failure of the Buyer to make any of the payments as they become

due, or any part thereof, or perform any of Buyer's covenants, this contract shall,

4
‘.
.,

+*

Lo . 3
el » . Page 4 of'6s
L y “""; \“ . ) .

sed, or. gociipied by personsy - - f

;- ohsainzasllencorsatts cimentyagainst ‘theeSellera®in teres:: ieréin; | Buyor:shallnot. . . . . -
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This instrument was prepared by: Estelle Powell, Attorney at Law. 1814-136t
Street, East Chicago, IN 46312 ’ y » 1814-136th

- .

By "‘ o ~~"~‘-'~%;'§:«<.-w ..G' LRSI A 1" A "."‘v;'.:';_ ;,;“f,;
MALL ‘ov BSTELLE POWRLL, ATlproyatiLaw;
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Sellers may sustain by redson of any default, or the Sellers may sue and recover all

w© oo L8
W el

s ﬁhiu?first&ser mﬂﬁm el&te \ : ot‘ and th . SRS |
Buyel'shaml ,Nﬂ;[; QFJ@W&I;AL ; mtm} . .
°°"°°t‘”'d" ke 1}?63 ;imet%tno no sgﬂl&?equﬁe "y

i '.:'defeult In pay

at the option of the Sellers, be forfeited and terminated and all payments
theretofore made shall be retained by the Sellers as rent for the use of said
premises, and Sellers shall have the right to re-enter and take possession of the

premises aforesaid.and, in addition, may recover any loss or damage  which the

of said purchase money which at the option of the Sellers, shall beceme
lmmediately due and payable. All sums payable hereunder are payable with
attorney fces, without re.:er from valuation or appraisement laws, The failure or
omission of the Sellers to enforce their rights upon any breach of any of the terms
or conditions of this agreehlent shall not bar or abridge their rights upon any

subsequent default,

Before b OV R A e ltl‘act they |
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ant of eny-monles agreed to be peld, '.;the Buyer herei

ees' J;pe thefaree nemef ,pene\ 1[ 'pr eut; wen
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'Sellern ! lll r/‘ hav the right te cunnel this eontract for no; yayment of

any monthly payment prior to the expiration of fifteen (15) days from the due date
of such paymen

| X

‘eneral Agreeincnts of Parties

All cove {0 8, personal
representatives, successors and assi'gne of‘ the partl’e;‘s. When. ep“pllceble’, the';l | nL
‘singular shall apply. to.the plural and’the. mascyline toithe feminine or. the, neuter;. : Y
Any notleee tos be glven hereunder shall be: deemed eumelently ¢lven whem(l)t S

eervedfon the pereon to; be notltled, oF" (z)lplacodtln emennlepe dlreeted" o th :
i , . J
pe!'BO'l to be notmed et his Tast ‘known ‘addréss and‘ déposlted ln a ﬁ'hlted ster es

Post Office mail box postage prepaid.

The interpretation of the terms of this contract shall be governed by the laws

’
.

of the State of Indiana, i
In WITNESS WHEREOF, the Sellers and Buyer have executed this instrument

in duplicate on this 6th  day of March , 1890,
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