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tms FORM HAS IHN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FO

m ALY, THE SELECTION OF A FORM OF
INSTRUMENT, FILLING IN BLANK SPACES, STRIKING OUY PROVISIONS AND INSER INT A bk o GROW TiTUTES THE PRACTICE OF
LAW AND MAY ONLY BE DONE BY A LAWYER,

00150 REAL ESTATE MORTGAGE

Nire witnesseth that

Christopher G. Balzer and Nancy A. Balger,
Husband and Wife

of Lake County 1Indiana as MORTGAGOR,

. Mortgages and warrants to
. Joseph Frank Kroslack and Loralee Kroslack,
Husband and Wife

of Lake Coun ty Indiana, as MORTGAGEE,

the following real estate in Lake

, , County
State of Indiana, to wit:
Lot ,, re E eg, Pha riffith,
as::shown. (erﬁeﬁ!tdlﬂ lat Book 67,
e RS |
- Comm .own P g} 11%%11'0-
his Document i§tdrrpyopenty /6§ 2 =
o
the Lake County Recorder! m =2
2w 0%
oo T
() nm .
e OO0 B s i
Oy . . 1:2 -
& oo ol
o & ;3
k] ;? ™ ’% -
5 E
Y )
T e
as well as the rents, profi or income which may be desived thercfrom, o < performance of all condi-
tions and stipulations of t} band* )

A To secure the { the some shall detahierdne, of the | is of cven date herewith:

Two Thousand and One Dollar and Eight Cents ($2001.08)

with interest at the rate of 12% per cent per annum computed Monthly during such period when there shall

be no delmqucncy or default in the payment of any moneys to be paid on this obligation but with interest at the rate of

18%  per annum computed semi-annually during such period when there shall be any delinquency or default in the

payment of any moneys to be paid on this obligation and to be computed to the neit intevest period following such de-

linquency or default, and said rate shall continuc to be paid until all delinquencies and defaults are removed by the begin-

ning of a succeeding interest period, all without relief from Valuation and Appraisement Laws, and with attorney’s fees;
B Also securing any renewal or extension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;

D Also securing all indebtedness or liabilities incurred by the holder hereof for the protection of this security or
for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagcc, in addition to the regular payments, an amount in equal monthly installments

which will covér future payments of taxes, insurance and assessments against said real estate; and these payments shall con-

mlut\&a trust [und out of which all future taxes, insurance and assessinents shall be paid by Morlgagee so far as it shall

couY. Such- payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manmt 3urp1q:~:hall be credited to the principal,
" f\ v .. Ik T

Morlgqgor /urlf er ca 'mants and agrees as follows:
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1» “To: Lcep aIl bmldmgs, fixtures and improvements on said premises, now or hercafter erected thereon, and all
rquxpmen} ‘attacked to or used in connection with the fixtures on said premises herein mortgaged insured against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further security for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-

able to Mortgagee in form satisfactory to Mortgagee -to be dclivered to possession of Morigagee to be held continuously ¢
through period of the existence of said indebtedness or any portion thereof.
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2. To exercisc due diligence in the operation, management and occupation of said real estate and the improvemnts
thereon and not to rémove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

"

3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
‘or guarantor from any liability on said obligation,

4.. No sale of the premises hereby mortgaged or éxtension of time for the payment of the debt hereby secured shall
opierate to releasc, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sion of ‘time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-

* . brance, shall.not operate to cause a loss of the priority of this mortgage over such junior lien, Mortgagee shall be subro-

"gated to any lien or claim paid by moneys advanced and hereby secured,

- 5. In case any part of the premises is appropriated under the power of cminent domain, the entirc amount paid for.
said portion of the premises so appropriated shall be paid to this Mortgagec. '

6. 1t is agreed that time is the essence of this agrecment and that, in case of default in the payment of any install-

ment when the-same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later.date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
thén the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures. now or hereafter attached -to or used in connection with said premises,

7. In case of delinquency or default in any payment required in this mortpage and the institution of foreclosure

proceedings- thereunder, A
‘Mortgagor to show the co
ation of the abstract of tit
shall become part of the d
said real estate pursuant {
‘the absolutéproperty of i}

8, -In the event of
-which receiver is hereby a
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.ch- foreclosure, the Mortgagee, or his assigns, may apply for th
1orized to take possession of the said real estate, collect the rents,

:t of title at the expense of
cessarily spent for continu-

right per cent per annum,
reclosure-and purchase -of

ntinuation thereof shall be

ippointment of a receiver,
ome or profit, in money or

in kind, and hold the proceeds subject to the order of the court for the benefit the Mortgagee pending foreclosure pro-
-ccedings. Said receiver may be ap pointed irrespective of the valie of t/ic mortgaged property or its adequacy to secure or
.discharge the indebtedness due or to become due,

9. Al terms of this mortzaoge shell be binding on eacl: and all successors in ownership of said real estate, as well
as upon all heirs, executors, admin s.of Mortgagor or suc it ownership,

10.  Additional Covenauts:  This mortgege’ #hakl be paid in full upon new
congtructignadraw=£er residential property to
be built swimortgaged premises. Payment in
full due 9n or beflore May 30, 19

State of Indiana, Lake County, ss:

Before me, the :mdcrnfbnerl, a- Notary Public in and for said Connty
and State, this 18 day of December 19 89
personally appeared:

Christopher G. Balzer
Nancy A. Balger

Seal
and acknowledged the execution of the foregoing mortgage, In 1wit- L
ness whereof, I have hereunto subseribed my name and affixed my ; I Seal
N - IR ea
officia}4dal. My commission expires DeCOMbOr 2 15 91 : R “’\.':‘ﬁ«
( /%S éCA Notary Public — - :\/"7’ -
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Joseph Frank Kroslack . Printed Signature T, TN
’/ e, ,0'.‘ A.
N S K V.
Resident of Lake County e > Seal

This instrument prepared by Joseph Frank Kroslack

Mall to:

COPYRIGHT ALLEN COUNTY INDIANA BAR ASSOCIATION, FEBRUARY, 1957 (REVISED 11/80)

Dated this_!8 day of_Decenben@89 -




