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PROFRSSIONAL CENTS 757
NE sUITE 21A5 BANK OF HIGHLAND/RJ

GEORGE M. GEORGEFF
__KAREN S, GEORGEFF

2243 QAKD — L BANK OF HIGHLAND
HIGHLAND,A%E] 46322 . HIGHLAND, INDIANA 46322

MORTGAGOR MORTGAGEE
*|” includes each mortgagor above, “You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value recelved, |, EORGE GEORGE
AND WIFE

. mortgage to you on MARCH 30, 1990 _, the real estate de-
scribed below and. all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the property”).
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AR b * Lo *8‘“ BLOCK 7, BRANTWOOD ADDITION To -RIGHLAND, AS’ SHOWN IN PLAT BOOK 17.
PAGE 5, LAKE COUNTY, INDIANA.
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' Thisithongsor seeures repsvmie tof tho ired-deb . and the 7+ foTma : and ‘agreementsicontained ln’,.x

> - this monga‘{;% a‘nd in eny other docy m lr'\lcorporm hereln. Secured debt, astise ortgagt mludeg any amounts | may at C
any time ows you under this mortgage; the Instrument or agreementdescribad below, any renewal refinancing, extenslon or,modification
- of such instrument or agréeemeant, and, if applicable, the future advances described bslow.

" 'THe:schred debt Is evidenced by ( Ibe the Instrumant or agresn secured by this mortgage and the date thereof):
‘ : A PROMISSORY NOTE DATED MARCH 30, 1990 : : 4

The above obligation |5 dus-anc "rayable on _____MABQH__‘LL.LQZ.Q_____
. The total unpaid-balar sd by this mortgage at‘any one time shall nat exceed a maximum
EIGHTEEN THOI

—EIGHTEEN THO! ND_00/100 = it erm=ue Dollsrs ($ 18,000 ) plus Interest:
and all-other amounts advanced under theterms of this mortgage to protect Fthis mongage or to perform:
any of the ‘covenants ¢ contalned in this' foorigene §
XX Future Advances: T 8¢

ad even thouglali or part of it may not ya
and will be made.li {

If not paid earller.
"amount of

re a:lvances are contemplatedz
N\ 4 e .

) ﬂYAﬂablo Rate: The interest rate on the obllgation secured by this mortgage m’hy vary according to the terms of that obligation.” :
(J A:copy of the ioan agreement containing the terms under which the interest rate may vary Is attached to this mortgage end
made a part hereof.

TERMS AND COVENANTS: | agree to the terms and covenants contained on both sides of this mortgage, in any instruments evidencing the
secured debt and.in any riders described balow and signed by me.,

(O commercial: [J Construction

SIGNATURES: Jacknowledge regelp copy of this mortgage on the date stated abpve.
% ﬁ/ AL S C‘Jv exvor k)

ORGE' M. GEORGEFF KAREN: S, GEORGEFF YO0

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , Caunty ss:

FOR _SAID COUNTY , personally appearedwmwwm.
HUSBAND AND WIFE

and acknowledged the execution of the foregoing instrument.

[

) ) Pu/ ?W/A.
TAMARA. L. MURPHY v 7 T

This Instrument was propared by: FRED TRIEZENBERG, VICE PRESTDENT

€ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 58301 FORM OCP-MTGAN 1113788

My commission expires: {0 -28- ¢/
COUNTY OF RESIDENCE: LAKE /
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~appra|sement.

COVENANTS

1, Payments. | agree to make all payments on the secured debt when due. Unless we aFree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is pald in full, R . i

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and ather charges relating to the
property when due, You may require me to”provide to you copies of all notices'that such amounts are due and the receipts evidenc ng 'my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property. - St

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance Will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applleg, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require. ) . '

- 4, Property, I‘will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

damage to the property.

S, Expenses, | agree to pay all' your exﬁenses, including reasonable attorneys'.fees, If | breach any covenants in this mortgage or In any abligation: .
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. ‘ oo

. e

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may either accelerate the maturity of the secured debt and demand immediate payment or exercise
any other remedy avanlab{e to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
collect and retain the rents as long.as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the-
receiver may take possession and mariage the Property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions’
to rentalldagelnt% and antyiother necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt’
as provided in Covenant 1,

8, Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has prioritY over this mortgage or any note or agreement secured thereby without your written consent. | will’promptly:
deliver to you any notices | recelve from any person whose rights In the property have priority over your rights.

9, Leaseholds; Condominium this mortgage is on'a Iea’ééﬁdld,

If this mortgage is on a unit ir of Y 1884 bl periorm inder the covenants, by-laws, or -
regulations of the condominit Jﬂrﬁmﬂéﬂtﬂis : EEAEREE " .o

". 10, Authority of Mortgagee tc of a malalu e, or any other m;aft age déed:
©.of trust,illenvor‘other security that | N Q erE 'lth it use the% to be perfgrr_gé&. You-

0 g £
.may sign my name’or pay an\ it If peces for performance,,If any construction on the pregerty sontinued or not carried on in &
reasonable manner, you may ’ 'F‘l s%unmtt .i/sut#wpl‘ﬂpﬂlﬁyhemﬁ 1y. This may Include completing the
construction. '

Your failure to perform will no sciude youthﬁeleﬁk& Mmz#ﬂmml&l?ﬁe Jaw or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of payment until paid in full at the intarest rata in effect from time to time on the securad debt.

?1. lns?ectlon. You may enter tha prof iy to inspect if you give me notice beforehand. The notice must stata the reasonable cause for your
inspection. "
fox v i, v ﬂ', | .. > N D . B V. A L R ;‘,;1‘ L
L 7 X .co!k?omnnlon.} asslgn.tc u the'proceeds of any award or clalm for dama g3 ebfinsciad with a condsmnation dr-other.taking'of all of
_.any part _otf, the property. Such praceeds will be epplied as provided in Covenant 1. This assignment s subject to the terms of any:prior'security,,
ag(eemen " o RN ' o J . . . : | ) . o -

3 Walvo}:*BV ‘exe.'t‘clsln'g‘ any remedy avallableto ydu. you do not glve up. your'rights to_later use any other remedy, B‘K not exercising any
-remedy, If | default, you do:n: Nalye yourright to later. consider the event a default if it happens again. | walva all rights of valuation and:

“14. Joint and Several Liability; Co-sipners; Successors and A;:slgns Boun{Al-duties under this mortgage are joint and sevaral; If | sign this

mortgage but do not sign the secisted debt | do so only to-fiortaage my Inteieét in the property to secu yment of the secured debt and’
-by doing so, | do not'agree to | sanally liable on the secliiad debt. | aiso agrea that you and any part 3 mortfage may extend, modify
or make ‘any other changes in s of this mortgage of the secured-debt without my consent. Su ge will not release me from the
terms of this mortgage.

The duties and benefits of this all bind and benefit thesuccessors-and assigns of el fus,

15. Notice, Unless otherwise y notice to me shati ba glven by deli t by certified mall addressed 10 .

me at the Property Address ol at
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

» your address on the front side

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand Immediste payment if
the mortgagor is not a natural person and a beneficial interest In the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When! have paidthe secured debt, you will release this mortgage without charge to me. 1 agree to pay all costs to record this mortgage.
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