P LT E CONDITIONAL ASSIGNMENT OF RENTALS Ot PROFESSIONAL CENix.)

‘ Y LTIC 49783
LAWYERS TITLE INS, Q€7

BANKEONE. , "SUITE 215
BANK ONE, usumuvme@g 41#75 . ' CAROWE POINT, IN 48307

Merrillville, Indiana

THIS INDENTURE made this ____Oth __ dayot _April i 1990 ___ by and between BANK ONE,
LLVILLE, NA, of Merrillville, Indiana, hereinafter known and designated as "BANK" and Winfield Square, Inc., an
ana Corporation

WITNESSETH:
. WHEREAS, The Undersigned did on .___..Aprili6, 1990 execule a certain promissory note, calling for
AAhe payment of the principal sum of _FOUR_HUNDRED SEVENTY THOUSAND AND NO/100 Bollars
($.470,000.00 ). together with interest payable to the order of Bank, and did secure the payment thereol by a mortgageon
the following described real estate, to-wit: v
See SCHEDULE "A" attached hereto and incorporated herein by this reference. % % '?4\, %\
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, NOW THEREFORE; for valuable coﬂl&%@lﬁs@@ﬂﬂl@cﬂ%ﬂfﬂ@ﬂloan and as addilional security for the repayment
of said loan, the Undersigned doés hereby sell, assign, transfer and set over unto said Bank, its successors and assigns, all of-the rents, issues and
profits due or to become due of and from said real estate hereinabove described, and does hereby authorize said Bank to operate, maintain, manage
and when necessary 1o lease said premise Inabowe any par of, and to t ssion thereof in its own name or in the name
of an agent and to collect all rents, issues and prolis therefrom and of and (rom the improvemenis therecn and app!y said sums of money so collected
as hereinafter provided; and the tanants In, upon and about said raal estate and all others having an Interes! in and to said premises are hereby authoriz-
ed to pay unto sald Bank, or its order, all s due or to become due under such tenancy, and sald Bank is hereby authorized to give for and in behall
of said Undersigned full receip! for any payr S0 made.

Said Bank is further authorized, but shall not be obligated, to pay laxes, assassments and charges on the premises; insure, repair andfor
Improve the buildings located tharean; to pracure public liability insurance covering said mortgaged premises; and expend such sums ol money as
may be necessary to defend the title or property orthe use thereol, or recover and profits, or protect rental rights, and/or make such other expen-
ditures for said properly as it may in iis sole discretion deem necessary, proper or expedient. Said Bank may, bu! shall not be obligate to, advance
funds for any of the above purposes, and any amount 5o advanced shallié alfirst and prior claim on the rents and prolits realized from the said property
and shall be repaid to said Bank before any distribution as hereinaftas setouts Should the rents and profits be insuificient to pay advances so made

by said Bank, any unpaid balance shall become part of the debt Secured by {he'ssid morigage and shall bear intefest from the date of advancement
at the rate of five (5) points at the rate of Interest that wouidhave been chacggdif the loan were nol in defadli. In no event, however, will the rate
of interest charged be more th maximum permitted by lai.fa the-évent-such agvancements are made ait norigage debt has been reduced
to judgment, the Undersigned a¢l to the other terms,'covenants-and-conditions herein contained, p: lvancements with interest to said
Bank in addition to any amou y ay and satisfythe judgment, intarestand costs, or (o red perty from foreclosure sale, and
said Bank shall be entitled to sion of the property untii.such-advancaments and interes .

It is further agreed Ioe required to accolialllor*only such rentals a actually collected by it. Nothing
herein contained shall be dee I any part thereof, or for failure to

make collections of rentals, or ior iaiiure 0 do any oi ihe things which are autnorized nereir. 1 1is INSTUMei 1s a grant of rights and privileges to said
Bank only and shall not be held to create any duties or liabilities except as herein expressly set out. For the purpose of accounting the correctness
of the books and records of said Bank shall be deemed conclusive.

It is further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,
be deemed the agent of the Undersigned and shall not be liable for any damage to any person or property where such damage arises out of the opera-
tion of or in connection with the said preniises.

It is further understood and agreed that the acceptance by said Bank of any payments under any lease or contract with reference to the sald
premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its mortgage.

This contract shall remain in full force and effect so long as the above-described morigage remains an enforceable lien; and in the event
of foreclosure, then during the period of redemption after sheritf's sale and until recording of the sheriff’s deed issued under such foreclosure proceedings.
This agreement shall not atfect the right of the Undersigned to redeem from foreclosure of said mortgage, but such redemption shall not terminate this
agreement unless and until said morigage debt or any judgment rendered thereon plus interest, costs and expenses and any advancements made by
sald Bank, with interest as above mentioned, have been fully paid 10 it. In the event of the termination of this agreement, the Undersigned will approve
and accept any and all outstanding leases made by said Bank andlor its agents, but only to the extent of a period of one (1) year from the date of the
termination of this agreement,

The provisions of this. agreement are a covenant running with the land herein described and shall bind all persons hereafter acquiring any
interest in the said premises, and it Is expressly agreed that the within assignment and grant of rights and powers Is coupled with an interest.

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order state
the priority of payment of such items to be within the sole discretion of said Bank:
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(1)  Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with interest on th
respeclive advancements from the date of the same at the rate of five (5) points above the rate of interest that would have been cu@d .
if the loan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by law.

{2) To the payment of taxes, assessments and charges and the expense ol insurance; but said Bank shall not be obligated to keep in-
surance on said premises or to make repairs 1o and/or improvements on said properly;

{3)  To the payment of aif other necessary expenses 1o the management, protection and/or preservation of the property;

{4)  Tothe payment of all amounts due or to become due under the said mortgage and/or to the payment aof any judgment rendered thereon
together with cosls and expenses;

(8)  Thesurplus, if any, after full payment of the above, shall be paid to the then owner of the said premises at the ime such payment is made.

It is understood and agreed that this agreement 1s but additional secunty for the payment of said morigage debt, and shall not be deemed
to be any payment thereof except as 1o money actually received by said Bank and apphed as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereafter in the full performance of the conditions of the said mortgage; nor shall
the application of any or ali money receved by said Bank under this agreement toward curing such default received by said Bank in any manner waive
such default or prevent foreclosure because of the same, said Bank hereby expressly raserving all of its rights and privileges under the said morigage
as fully as though this agreement had nol been entered into.

Said Bank shall not be liable for any act or failure 10 act under the terms of this agreement except for willful misconduct or gross negligence;
nor shall the said Bank be liable for the act or omission of any agent il said Bank shall have used reasonable care in the selection of such agent.

Notwithstanding this instrument is a present and-executed-assignment-of the-rents, issues an d profits and a present and executed grant of
the powers hereinbefore granter g g dersigned is to be permitted to
collect and retain such rents, is: umummﬁl& dg ority to collect any rents, issues
or prolits for any period in excest vided 1y avent of a default in the payment
ol the principal or interest secur g8 or in the event of a breach of any of the ter n { said mortgage, or in the event
the real estate hereinalter descr m nds o iﬁm t !' radings or under any writ of any
nature whatsoever agains! said 1€ . eve. Vi y nolice whatsoever on the part
of the Bank being given, said Ba: @ immediate and autom 1C the management and congol o eal estate and the improvements
thereon to the full extent of all ¢ T(h”l nm i’ 59 'ii% i) ot

The entry by the Bank upon the mon&]@& mﬁgmsgﬁﬁﬂﬁm-smu not constitute the said Bank a “"Mortgagee

in possession” in contemplation of law, except at the oplion of the Bank.

This agreement shali ol bie termir cept a ad, an ot be atter d or amended except by written agreement
signed by the parties hereto.

That the terms, covenanis and ag! ents herein contained shall be binding alike on t arelo, their heirs, execufors, administrators
and/or successor assigns.

WITNESS my hand and seal this said . _6ER  gayol __ ' Apri 19_90

By ?% C o W

Briuce G. Swifti resident

STATE OF ____Indiana .
)SS;
COUNTY OF __Lake )

Personally appeared before me, the undersigned, a Notary Public in and for said County and State, the above named
Bruce G. Swift, II

who acknowledged the execution of the above and foregoing Conditional Assignment of Rentals as their free act and deed
and for the uses and purposes therein set forth.

WITNESS my hand and Notanal Sealthus ___6th____ dayof __April . 19_90 _ .

e
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Patr1c1a E Nelson Notary Public

My Commission Exprres 7/2/90
County of Res:L_a_lgeCoun__t‘y’Illdiana

Jeffrey L. Furlin, an Officer of Bank One, Merrillville, NA

Mifield Square, Inc., an Indiana Corporation

This document prepared by:
BOM-957 RLV. 7/85




SCHEDULE "A"

A parcel of land being part of Tract 14, Lakes of the Four Seasons, Unit No. 2, as shown
in Plat Book 37, page 76, Lake County, Indiana described as follows: Commencing at the
Northeast corner of said Tract 14; thence North 89 degrees 21 minutes 19 seconds West
along the North line of said Tract 14, 325.00 feet to the Point of Beginning; thence
continuing North 89 degrees 21 minutes 19 seconds West, along said North line 277.23
feet; thence South 0 degrees 0 minutes 0 seconds East, 200.00 feet; thence South 89

degrees 21 minutes 19 seconds East, parallel to said North line, 276.69 feet; thence
North 0 degrees 08 minutes 54 seconds Fast parallel tn sthe Fract 14-- of said Tract 14,

200,00 feet to the ginning, .
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