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Winfield Square, Inc., an Indiana Corporation ), ("Mortgagors") of _Lake

County, State of Indiana, MORTGAGE AND WARRANT to BANK ONE, MERRILLVILLE, National Association ("Bank")
the following described real estate ("Mortgaged Premises”) in ____Lake County, _Indiana :

LTIC 49783
REAL ESTATE MORTGAGE AND SECURITY AGREEMENT

(FIXTURE FILING)
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SCHEDULE " “A”" attached hereto and Incorporated herein by this reference.
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** TOGETHER WITH all improvements now or hereafter situated
and all rights, privileges, interes, easements, hereditaments and

taining thereto, and al fixtures, personal property,
' used in connection with the Mortgaged Premises, a

on or used in connection with the Mortgaged Premises
appurtenances thereunto befonging or in any wise per-
and building materials now or subsequently attached to or in any way
nd the rents, Issues, income, uses and profits of the Mortgaged Premises.

This Mortgage is given to secure the performance of all provisions hereof and to further secure the repayment o@_cenaln %)
Master Note, in the principal sum of 3—418*999-13%;—“‘—'“:7 dated _April 6, 1990 angd:exgguted,by >,
Winfield Square, Inc., an Indiana Corpora Uthcluding all extensions, modifications or renewals thergof- 7

P - |
Multlp!a advances will be made hereunder, and this Mortgage shall secure all such future advances, tha, {otal (%whiéh
shall not exceed the sum.of $ 470,000, 00 : f?:,’ s
. = . (¥} ]
ll{?‘ The Mortgagors jointly and Severally covenant and agree with the Bank that: B ‘;
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1. Mortgagors will pay when due all indebtedness secured hereby,

V'.? on the dates and in the amounts,
g’.) as provided in the Note(s) and in this Mortgage, with attorneys' fees,
o
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'rgspgvely.
and without relief from valuation or appraisement laws.
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Iﬁ 2. Mortgagars will of D..w.-..m Of maierigimen 1o gaged Premises,

\ 3. Mortgagors will rigaged Premises in gp d w 'mit waste lhereon.,qg\d
will pay when due all ta: T mwm&iﬂx&m¥ 8 388 Or any part thereof,

§\ 4. Mortgagors are consiruciiifimprdententsgon fhd ntﬂfp. »and specifications adopted

by them. Morigagors agro¢ 1o apply vg_r‘n#p(ggruﬂ this-Merigehe thon the Cost of such construction and
agree not to abandon such construction, buf to complete the same within a reasonable time, and in any event by

October 6 . | — ; and agree that their defauit under any agresment contained in this Mortgage shall
terminate the obligation of Bank ti fter to er Advanc

IN WITNESS WHEREOF, the Mortgagors have caused this Mort ge to be executed tt 6th

§ April i9: 90

—.day of

eld Square, Inc., an Indiana Corporation

~Bxwge G. Switt, IL, rre

STATE OF INDIANA )

28
COUNTY OF __LAKE _ )

Before me, a Notary 'ar sald County ‘and:Slate, this __6th e , 1990

personally appeared _Bruce G. Swift, II and acknowledged the execution
of the foregoing Mortgage.

|.hereby certify that | am not an officer or director of Bank.

Witness my hand and Notarial Seal. 7 )7(
Signature / 4 74"-‘-—? % ‘

1\ Printed Name___ Patricia E Nelson
Ao O\ Notary Public
SN e Y T
My, Commission Expires: 7/2/90
My.County. of Residence: Lake

Th’o'ﬂtméﬁiéﬁf:waé prepared by: Jeffrey L. Furlin, an Officer of Bank One, Merrillville, NA |

Return to: Bank One Merrillville, NA
Loan Processing
1000 E, 80th Place
Merrillviile, IN 46410

BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL
CONSTITUTE A PART OF THIS MORTGAGE AND ARE INCORPORATED HEREIN.
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5. Mortgagors will

. =

i3

¢

*(“\.

procure and maintain in effect at all times adequate insurance in reliable insurance companies

acceptable to the Bank against loss or destruction of the Mortgaged Premises on account of fire, windstorm and such

other hazards and in such amounts as the Bank may require from time to ti

me, and all such policies of insurance shall

contain proper clauses making all sums recoverable upon such policies payable to the Bank and to the Mortgagors as
their respective interests may-appear; all such policies of insurance and all abstracts of title or title Insurance policies

with respect to the Mortgaged Premises shall be delivered to and retained
hereby is fully paid.

After said last-mentioned date, completion of any then unfinished
“necessary to protect and preserve the security intended to be given by this Mortgage",
“§" above; and Bank is hereby granted such rights of entry,

and other rights, as may
such construction,

6. Bank may, at its option, advance and pay all sums necessa

by the Bank until the indebledness secured

portion(s) of said construction shall be deemed
» Within the meaning of paragraph
be then necessary to complete

ry to protect and preserve the security intended to

be given by this Mortgage; and all sums so advanced and paid by Bank shall become a part of the indebtedness secured

hereby and shall bear Interest from date of payment at the same ra
by the Note(s); and such sums may include, but not by way of limitati
‘and liens which may be or become prior and serior to this Mortgage as a lien on the
thereof; (ii) the cost of any abstracts of title, surveys, or other evidence which |

te or rates as the principal indebtedness evidenced
on, (i) insurance premiums, taxes and assessments,
Mortgage Premises, or any part
n the discretion of Bank may be required

1o establish and preserve the lien of this Mortgage; (iii) all costs, expenses and attorneys’ fees incurred by Bank in respect

of any and all legal or equitable actions which relate to this Mortgage or to the Mortgaged Premises,
of the indebtedness secured by this Mortgage; and (iv) the cost of any repairs deemed necessary and advisable by Bank

to be made to the Mortgaged Premises.

7.. Bank shall be subrogated to the rights of the holder of each lien or claim
any de'ault sha" occur in~0hn Navmant Af amie tradallom md 82 3 2.

‘ Y S
covenant or agreement ¢ re i, OF il Morigagors nalsl n
vt SHGNGA RABAIASANor Mimg. .
e

adjudged bankrupt, or if

Premises, then and in an )t Ihgai e C ank, become immediately
due and payable without 1 Nﬁm‘mxmu 3 ingly. The waiver by. Bank
of any defauit of Mortgag \ operate as a waiver of ather c 8 of its intention to exercise
“any right or option hereunder.i m&%mﬁy‘ﬁﬁg ﬁ?f%& lrt:l;ﬁ;‘ne8 gf mora.of Bank's rights or remedies
hereunder may be enforcad iccessiveli or Imbw@mmy ﬁﬂﬂﬂmﬂm‘d any such right or remedy shall not pre-
vent its later enforcement while Mortgagors shall be in default hereunder. in the event of the eclosure of this Mortgage,
all abstracts of title and all title insuranee policies for the Mortgaged Premises shall become the absolute property of Bank. -

8. All rights and obli¢ ions of Mortgagors hereunder shall extenc (o and 'binding upon the several heirs, represen-
tativ-3, successors and assigns of rtoagors, and shall inure to the bene ank, its successors and assigns, In
the event this Mortgage is executed by cnly one person or corporaticn, the word “Mortgagors” as used herein shall be
construed to'mean “Mortgagor”, and the terms ar provisions of this Mortaage construe iccordingly..

9. The Bank, at its ¢
or accept a renewal Note(
gagors if the Mortgagors he

on, may extend the time for the payment of the Note(s), or re
therefor, without the consent sl any junior lienholder, and wit!
then parted with title:io ithe Mortgetied Premises, and 2

during the existence

paid with moneys secured hereby. If

in the performance of any
ged Premises, or shall be
jor part of the Mortgaged

ce the payments thereon,
it the consent of the Mort-

such extension, reduction or

"
{

renewal shall not affect th

v of this Mortgage/or impair tha security hereof in 2
discharge or affect in any

er whatsoever, or release,
rer the personal lisbility of-the Mortgagors to the

10. This Mortgage sh. BC

Security Agresmsit-as defined in (e !
the fixtures, personal pro

Hng materials ‘désenbdy in the “TOGE clause on page 1 of this
Mortgage. Mortgagor furtl 0 2nts necessary to perfect
or maintain its security interest in sucn personal property or fixtures signed solely by the Bank as the secured party.

rm Commercial Code for

11, This Mortgage secures an obligation incurred for the construction of an improvement on land, including the ac-
quistion cost of the land if applicable.

f(a). In the event of any damage or destruction to any improvements or buildings
constituting a part of the Mortgaged Premises, Bank shall receive the entire proceeds
of any insurance payable on account thereof, provided, however, so long as norgncgggd,.
event of default exists hereunder, such proceeds shall at the option of Mor:gagors,\ge«;
made available to restore such improvements or building to the same condition asAgxis§eq
immediately prior to casualty, .
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SCHEDULE "A"

A parcel of land being part of Tract 14, Lakes of the Four Seasons, Unit No. 2, as shown
in Plat Book 37, page 76, Lake County, Indiana described as follows: Commencing at the
Northeast corner of said Tract 14; thence North 89 degrees 21 minutes 19 seconds West
along the North line of said Tract 14, 325.00 feet to the Point of Beginning; thence
continuing North 89 degrees 21 minutes 19 seconds West, along said North line 277.23

+ feet; thence South 0O degrees 0 minutes 0 seconds East, 200.00 feet; thence South 89

degrees 21 minutes 19 seconds East, parallel to said North line, 276.69 feet; thence
North 0 degrees 08 minutes 54 seconds Fagt narallel en tha Taor 14 of said Tract 14,

200,00 feet to the
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NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




SCHEDULE "A"

A parcel of land being part of Tract 14, Lakes of the Four Seasons, Unit No., 2, as shown
in Plat Book 37, page 76, Lake County, Indiana described as follows: Commencing at the
Northeast cormer of said Tract l4; thence North 89 degrees 21 minutes 19 seconds West
along the North line of said Tract 14, 325.00 feet to the Point of Beginning; thence
continuing North 89 degrees 21 minutes 19 seconds West, along said North line 277.23

- feet; thence South O degrees 0 minutes 0 seconds East, 200.00 feet; thence South 89
degrees 21 minutes 19 seconds East, parallel to said North line, 276.69 feet; thence
North O degrees 08 minutes 54 onds East t ' >f said Tract 14,
200,00 feet to the
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