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-
SANK ONE, MERRILLVILLE, NA

SUITE 215
Merrillville, indiana TROWN POINT, IN 48307
, THIS INDENTURE made this ____6th __ dayof ___ April 19__90__ by and between BANK ONE,
7' K1 MERRILLVILLE, NA, of Merriliville, Indiana. hereinafter known and designated as “BANK" and Winfield Square, Inc,, an Indian:
Corporation
. WITNESSETH:
WHEREAS, The Undonlgnod did on_ April 6, 1990

execute a certain promissory note, calling for
the payment of the principal sum of __FOUR HUNDRED SEVENTY AND NO/100 Dollars
8.420,000,00=c===ecmmm=m-)

, logether with interest payable to the arder of Bank, and did secure the payment thereo! by a mongm on
the following described real estate, to-wit:

See the Attached Schedule "A" attached hereto and made a part hereof by reference,
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NOW THEREFORE (o7 véluable cofisidatatibn and &5 Gmum:g,x ndidaratinn 10X 8aiatdan and as addiliohal secutity forthe repayment
of said loan, the Undersigned does hereby sell, assign, transfer and set over tinlo said Bank, its successors and assigns, all of the rents, issues and
profits due or to become due
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Itis further understood and agreed that said Bank shall, in the exercise ot its control and management of the premises hereinabove described

be deemed the agent ol the Undersigned and shall nol be liable for any damage to any person or propeny where such damage arises out of the opera‘
tion of or in connection with the said premises.

It is further understood and agreed that the acceptance by said Bank of any payments under any lease or contract with reference to the said

premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its morigage.

This contract shall remain in {ull force and ellect so long as the abave-described mortgage remains an enforceable lien; and in the avent
of foreciosure, then during the period of redemption atter sherift's sale and until recording of the sheritt's deed issued under such foreclosure proceedings.
This agreement shall not alfect the nght of the Undersigned to redeem from toreciosure of said mortgage, bul such redemption shall not terminate this
agresment uniess and until said morigage debl or any judgment rendered thereon plus interes!, costs and expenses and any advancemenis made by
said Bank, with interest as above mentioned, have been fully paid 1o it. In the event of the termination of this agreement, the Undersigned will approve
and accept any and all outstanding leases made by said Bank and/or its agents, but only to the extent of a period of one (1) year from the date of the

termination of this agreement.

The provisions of this agreement are a covenant running with the land herein described and shall bind all persons hereatter acquiring any
interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an inlerest.

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order slaled
the priority of payment of such items to be within the sole discretion of said Bank:
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()  Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with intarest on the
respective advancements from the date of the same at the rate of five (5) points above the rate of intarest that would have been charged
if the loan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by law.

(2)  Tothe payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated to keep in-
surance on said promises or to make repairs to and/or improvements on said propery;

{3) To the payment ol all other necessary expenses 10 the management, protection andlor preservalion ol the property;

{4)  Tothe payment of all amounts due of to become due under the said morgage and/or to the payment of any judgment rendered thereon
together with costs and expenses;

(5)  The surplus, if any, after full payment of the above, shall be paid to the then owner of the said pramises at the time such payment is made.

It is understood and agreed thal this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
to be any payment thereof except as 1o money actually received by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring hereatter in the full performance of the conditions of the said mortgage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such detault received by said Bank in any manner waive
such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under the said morngage
as fully as though this agreement had not been entered into.

Said Bank shall not be liable lor any act or failure to act under the terms of this agreement except for willlul misconduct or gross negligence;
nar shall the said Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care in tha selection of such agent.
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The entry by the £ upon tha m&h&dbﬁk@u@ﬂuaﬁﬁtﬂﬁﬁﬂﬁﬂ%! not constitute said Bank a ""Mortgagee

in possession” in contemplation of law, except at the option of the Bank.

This agreement shall not be termi 1 except ¢ d, and st 1be altered, : amended excep! by written agreement
signed by the parties heretc

That the terms, covenants and agreements herein contained shall be binding alike on the partias hereto, their heirs, executors, administrators
andlor successar assigns.

WITNESS my hand and seal this said.___ 6 th ___ day of _ Aprety 1990

Winfield Square, Inc., an diana Corporation

STATE OF ____India 2
county ofF __Lake

Personally appeared betore me, the undersigned, a Notary Public in and tor said County and State, the above named
Bruce G. Swift, II

whao acknowledged the execution of the abave and foregoing Canditional Assignment of Rentals as their free act and deed
and for the uses and purposes therein set forth.

WITNESS my hand and Notarial Seat this __© th dayof ____April 1990 .
' icia | Notary Public
My Commission Expires: 7/2/90 Patricia E Nelson

County of Res: LakeCounty Indiana

This document prepared by: _Jeffrey L. Furlin, an Qfficer of Bank One, Merrillville, NA
RLV, 7784
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. pEe SCHEDULE "A"

A parcel of land being part of Tract 14, Lakes of the Four Sea
sons, Uni . 2
Nﬁ:cii::tBook 37, page 76, Lake County, Indiana described as follow;: nB:gﬁgniné :i igzw“
o corner of said Tract 1l4; thence North 89 degrees 21 seconds 19 minutes West
ong the North line of said Tract 14, 325.00 feet; thence South 0 de rees 08 minutes 54
seconds West 200,00 feet; thence South 89 degrees 21 g ralie

minutes 19 seconds East
siid North line, 325.00 feet to the East line of said Tract 14; thence Norch'op::§i§:i Sg
minutes 54 seconds East along said East line, ,200.00 feet to the Point of Begipning.
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