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THIS INDENTURE WITNESSETH, that _Winfield Square, Inc., an Indiana orpox‘a@iﬁi"

of Lake County, State of Indiana, whether one or more herein called Mortgagor, MORTGAGES AND WAR-

RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merrillville, Indiana, hereafter called the

Mortgagee, the following described feal estate in _Lake County, State of Indiana, to-wit:
dse the attached Schedule "A" attached hereto and made a part hereof by reference,

)}

togiether with all buildings, improvements, appurtenances, and fixtures attached, erected or used in connection with the real estate or
ereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all rents, issues, income,
profits, rights, privileges, interests, easements and hereditaments thereof.

This mortgage is given to secure: (a) the payment of Mortgagors Promissory Note payable to the Mortgagee dated
_April 6 ,19_90 . inthe amountof___FOUR HUNDRED SEVENTY AND NO/100
~$_470,000.00-y
with a final payment due and payable on April 6, 1995 together with interest

and any extensions or renewals thereof and likewise to secure the performance by the Mortgagor of all of Mortgagors covenants,
agreements, promises, payments, and conditinns contained in this mortgage, or the Note it secures, or any other instruments signed by

the Mortgagor in conjunction y ge, (b) di s given to secure any and alil
other indebtedness or liabilit MMﬁ )Xo Aortgagee or either or any of
them, jointly or severally, in advances; edsNabiiities ances be direct or indirect,

primary or secondary, or con' h 2 reatedatary Jture, whether or not related
to, or of the same class as th d G Q d efofn llco& le. lerent collateral, and (c) any
other debt referring to this M : :

The Mortgagor for himself, his heirSf Bxacutors cadministaiors, igcﬁmrpqupglgwogf 5.and agrees with said Mortgagee,

its successors and assigns as [ollows:

1. That the Real Estgte morigage hereby s éreb, ailbar; dnamnencumbeteneioepl @315 (a) real estate taxes not yet due, (b) usual
easements, covenants, and restrictions of record, (c) Real Estate Mortgage, dated , from
Mortgagor to in the oriainal amount of $
which mortgage is not in default and has an unpaid balance of § widjother

2. Inthe event this mortgage is subjectic a mortgage set outin the paragraph above, or aiy other morigage or encumbrance and that
prior mortgage or encumbranca Is in default or is foreclosed upon, then at the option of the Mortgagee this Mortgage and the Note or

Notes or indebtedness it securas shall hecome immediately due and payable in full and further that the Mortgagee may immediately
foreclose this Mortgage, all without any or demand whatsoever,

3. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant, convey
and assign the Property, and the Mortgagor will warrant and defendigenerally the title o the Property against all claims and demands,
subject to any liens, easemen!s, cavenants, conditions and restricticns of record listed in a schedule of exceptions to coverage in any title
insurance policy insuring Morigagea's interest in the Properii

E AEVERSE SIDE FOR-ADDITIONALTERMS AND COND|T|O
IN WITNESS WHEREOF yage has been executed by the Mortgagoronthis . O ___'L__;‘_‘b_-_g__
dayof __April ., 1990, Winfield Squ- 1 Lydiana> Coxporation
—— ) X ol
Rare \ <

>

£

!
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ACKNOWLEDGMENT BY CORPORATE MORTGAGOR

STATE OF INDIANA 8S:
COUNTYOF ____Lake

I, Patricia E Nelson , a Notary Public in and for said County and
State, do hereby certify that Bruce G. Swift, I1 _Xamek
, personally known to me to be the
, respectively

OM STl YN

President " anex
ofthe__Winfield Square, Inc., an Indiana Corporation
are personally known to me to be the same persons évdlose names are subscribed to the foregoing mortgage and appeared before me this

dayof _April ,19 in person, and severally acknowledged that as such said officers they signed and
delivered the foregoing mortgage and caused the corporate seal of the corporation to be affixed thereto, pursuant to authority given by the
Board.of Directors of sald corporation, as their free and voluntary act and d?w as the free and Ilumafy act and deed of said

carporation for the uses and purposes therein set forth,
WITNESS my hand and official seal. W LA 2N :
- Patricia E Nelson NotaryPublic

My Commission Expires: ___1/2/90 Residentof ___Lake County

e

This instrument prepared by __Jeffrey L, Furlin, an Officer of Bank One, Merrillville, NA
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ADDITIONAL TERMS AND CONDITIONS

4, For the duration of any indebtedness hereby secured: (a) the Mortgagor wili keep the aforesaid property in its preseni state of repair,
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise take
such action and exercise such forbearance as may be necessary in order that the said property shall not hereatter bacome subject to any

lien or encumbrance superior 1o this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage to or destruction of the improvements inciuded in said real estate by fire or windstorm or any cause
customarily included in the term “extended coverage”, such insurance 10 be in a sum not at any lime less than the value of such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable 10 the Mortgagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Morigagor shall give immediate written notice to the insurance carrier and to Mortgagee.

5, if the Mortgagor shall fail t

¥

b sary for the performance of any
added to and become part ¢

of Mortgagor's covenants ab 1y ifigagee ai iis opiion may @o ¢ XY s for any such purpose shall be
mm;wni} o8dded s late of payment thereof by the
Mortgagee, bear interest at t res! set forth in the indebtedness.
6. Unless required by apr W N@O’Ea@"FOEl@IAin!M M “shall not allow changes in the
use for which all or any par ) F perly was intended at the time this Instrument was exec Mortgagor shail not initiate or

acquiesce to a change in the zonjs Mgammiﬂ!@mpnmﬁyr wrilien cansent,
7. Mortgagee may make oy Cause to be. e ﬁstSP‘R Jfispectias of the Propsrty at all reasonable limes and
access thereto shall be permitted for that p#mmﬁﬁ% e et

8. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, Jease the Property, seli the

same by contract, transfer o¢cupancy © assior perty, n "assign any beneficial inierest or power of direction in any
land trust which holds title to the Property withou! the prior written consent of the Mortgagee.

8. The Mortgagee at its optian may extend the time for the payment of any indebledness hereby secured, or reduce the payments
thereon, or accept a note or renewal note >for, or release any part of the securily, or any person lizble for the indebtedness, without

consent of any junior lienholder, and without the consent of the Mor gor. No such extension, reduction, renewal or release shall effect
the priority of this Mortgage or impair the sect ly hereof in any manner whaisoever, or release, discharge or aifect in any manner the
personal liability of the Mortgagor to Morigagee. No delay by the Morigagee in the exercise of y of its rights hereunder shall
preclude the exercise thereol so long as the morigage is in default hereunder and no (aiture of the Mortgagee to exercise any of his rights

because of one default shall preclude the exercise thereol lor a subseguent defaull. The Mortgagee may enforce any one or more of its
rights or remedies hereunder successively or concurrently.

10. This Mortgage shall be gaverned and enforced by thedaws of the Stalgof Indiana except where (1 Aortgagee by reason of a faw of
the United States or a regula or ruling promulgated by-sn'agency supaising the Morigagee is| itted to have or entorce certain
provisions in this Mortgage it hat event the Mortgagee may-electto have thase provisions of rtgage enforced in accordance
with the laws of the United S he event that any prav:sion oi this Mo:tgage contlicis w ble law, such contflict shall not
aifect other provisions of this hich can be givevelfect withcut the contlicting pros 2 this end the provisions of this
Mortgage are declared to be ¢ >eventthat any agplicable iaelimiting the amo rother charges permitted to be
collected from Mortgagor is ir any charge provided{orin this Mortgage red separalely or together with
other charges levied in conne q anelit of such law, such charge

is hereby reduced to the extent necessary to eliminate such violation. For the purpose of determining whether any applicable law limiting
the amount of interest or other charges permitted to be cotlected from Mortgagor has been violated, all indebtedness which is secured by
this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connechon with such
indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11. lfthere is a default in the payments of any indebtedness hereby secured or in the performance of any of the Morigagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Morigage secured. or it Mortgagor should
abandon the aforesaid property, or if said real estate of any part thereof should be attacned, levied upon or seized, or if the Morigagor
should become bankrupt or insolvent or make any assignment for the benelit of creditars. or if a receiver should be appointed for the
Mortgagor, then the entire indebtedness aforesaid shall, at Morigagee's option, become immediately due and payable, withou! nolice or
demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same shall
become entitled 1o the immediale possession of the aforesaid property together with the rents, issues, income and profits therefrom and
all amounts due are payable without refief from valuation or appraisement laws and Mortgagor vall pay all costs and attorneys’ fees
incurred by Mortgagee in the enforcement of the terms of this Morigage.

12. (i) The word “Mortgagor" as used herein shall include all persons executing this mortgage and the word "Mortgagee" shall mean
its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender
shall be applicable to all genders; {i1) Any forebearance by Mortgagea in exercising any right or remedy hereunder or otherwise allorded
by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy, (iii) Each remedy provided for in
this Mortgage is distinct and cumulative (o ali other rights and remedies under this Mortgage or atforded by applicable law or equity, ang
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall be valid unfess in wniting and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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SCHEDULE "A"

) an, *

A parcel of land being part of Tract 14, Lakes of the Four Seasons, Unit No. 2, as shown
in Plat Book 37, page 76, Lake County, Indiana described as folloys: Beginning at the
Northeast corner of said Tract 14; thence North 89 degrees 21 seconds 19 minutes West
along the North line of said Tract 14, 325,00 feer; thence South 0 degrees 08 minutes 54
seconds West 200.00 feet; thence South 89 degrees 21 minutes 19 seconds East, parallel to
said North line, 325.00 feet to the East line of said Tract 14; thence North 0 degrees 08
minutes 54 seconds East along said East line, .200.00 feet to the Point of Begigning.
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