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which has the address of .. 3703 We. 107TH, STREET............. i, , -...CROAN.POINT .................,
{Street] {City]
Indiana ......... 46307, ... ("Property Address™);

[Z:p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propersty. \\
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may aceain priority over chis Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at

- Borrower’s option, cither fif‘?w‘,}f[’.‘!?',f?ﬁ,‘iffi, to_Borrower or credited to Borrower on monthly payments of Funds. If the

-amount-ofithe Funds heldiby Lendet is not siifficient «o'pay the escrow. items when due, Borrower shall’pay to Lender any
: inecessary:to makeé up'the deficiency in one or:more payments as required by Lender. ' :

K “Upon payment in full'of all suims secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds'held by Lender. If under jpafagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application

as a credit against the sums secured by this Security Instrument. ;

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under.
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and las, to principal due.

4. Charges; Lies P! ns attributable to the
Property which may atta i ity 1 ment, ﬁ elold pay ents, if any, Borrower
shall pay these obligation of Jvnwﬁmé; ft j‘& in chat wer shall pay themon
time directly to the persc opess! ) igaishto Lederg ounts to be paid under
this paragraph. If Borro 3 N@tﬁll%ﬁ&ﬁi@h)& is} er receipts evidencing

the payments, ) .

Borrower shall promyg T&hl&gﬂ@ﬁﬂlﬂﬂmﬂizlﬂ)ﬁh@pﬁﬂpmhﬂﬁ ment unless Borrower: (a)
agrees in writing to the paymeat of tlm*ﬁ%ﬁwn@&&ﬁwkézealf)a‘%fqpxablc tol.ender; (b) contests in good
faith the lien by, or defends dgainst enfofeemedtOTthe fignin, 1egal proceedings which in the Lender’s opinion uperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lienan
agreement satisfactory 1o Lender subordinating the T his Seeurity Tnstrument. 1T Lenderdetermines thatany partof the
Property is subject to a lien which vy, atain priorityrover this Security [nstrumenty bender may pive Borrower a notice
identifying the lien. Borrower shall'satisfy che lien or cake one ormore of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance, Borrowes shall keep the improvements now existinggorshereafter crected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for che periods that Lender requires. The
insurance carrier providing the insucance shall be chosen by Bosrower subject (o Lender’s approval which shall not be
unreasonably withheld.

Allinsurance policics and renewals shall be accepabivtol.ender and shall include a standard moregage clause. Lender
shall have the right to hold-che policies and renewals. fBetder requires; Borrower shall prompily pive to Lender all receipts

of paid premiums and rencwal notices. In the event oftoss, Borrowenshall give prompt notice «o the insurance carrier and
Lender. Lender may mal fof loss if not madepromptly by-Bortower.

Unless Lender an ar otherwise agreéin wriiing; insuganee proceeds shall b 0 restoration or repair
of the Property damage: ation or repairAseconoimicallyfcasible and [.end is not lessened. If the
restoration or repair is | Ity feasible or Leager's/ sccomty would be less ince proceeds shall be
applied to the sums sec ity Instroment whether or not then de s paid to Borrower, If
Borrower abandons the t er icef insurance carrier has

L ‘

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to'the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such dime as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paidto Borrower. In the evenr of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the-following| fraction: (a):the total amount of :the sums secured: immediately. before: takmg.

: 'dnvnded by:(b) the fair market valu of the Properiy- rmmednarely before the taking. Any bilarice shall be:paid to:Borrower. - -

lfithe Property is bandoned by Borrower, or if;after notice by Lender to Borrower that thé condemnor offers to mnke
an award orsettle a cla;m' for dama es, Botrower falls to respond to Lender within 30 days afrer thie date the notice is'given,
Lender is; aurhorlzed to collecr and ap ly the proceeds, ac.its option, eather to restorauon or. reparr ' of the Property or'to' rhe
‘sums’secured hy*rhlsvSecumy lnsrr'ument whether of niot'thendue. -

Unless Lender.and: Borrower othe wlse agree in wrmng, any. nppllrarron of proceeds to prmcnpal shnll iriot exrend or.

». "po .

pone Sthe'due'date of: rhe monthly, payments referred foin paragraphs I:and 2 or change the amount of stich'payments.
) ;-\w* Borrower Nor Released Forbea ance - By Lender: Not 8 Wawer. Exrensnon of the ti forupaymemior ,
. m nlf‘catlonofamorrl atipn ured by this Seclirity Ifisttiin ranted by L ysu'ccesso'n"lmeressof
BQfl’OWCI’ Shﬂ" ﬂot Opl LGalic Giigiinal w0i luwul‘u lﬂ ln(efest. Lendef Shﬂ"’ K
fig i @um@m stlSe n payrpenrorotherwnse- s
TBes t ‘;)' thlsSecurn lnstrumem éreasono al !‘\ Wy tlheor;gmal Borrosfver R
or r;owerssuccchc ] f ri allnot awuwero or '
precludéuhe exercisel( m IA‘I“ T T

SURTES | 1 Sﬁccessors M P(*, M T ef .and agreements of this -
Securlty Insteiiment shall bind and benefi € successors an assngns : er and'Bortower, subject:to rhe provns:ons of

ph 17: Borrowet's covenantstanden find cev eir{y Borrowe \o co- sngns this’ Secumy
lnstrument but does not execute the Note: (a) is co- slgmng thas Securny Instrument only to mortgage; ‘grantandc convey thati
BormWer siinterest in the Property under. rhe terms of. this Sécurity Instrument;i(b):is’ ‘ot personally’ obligated'to pay, the
‘sums secured by'this S rity;Ins at Lender andany otl OrrOWer mi ;ﬁ'ree to.extend, modify,; -
forbear or make. any: accommi trons;wnh; regar oithe’termsiof this Security [Instrument or the’ Note w:thout rhat
“Barrower's:consent. - . _ :

12. Loan Charges. If the '"curcd by this Security Instrument is st ylaw which sets maximum lmn
charges, and that law is finally interpreccd so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, chen: () any such loancharge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the priacipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, therreduction will be created as a partial prepayment wichoue any
prepayment charge under the Note.

13, Legislation A{fecting Lender's Rights. lehuctment orexpiration of applicable laws has the effect of rendering

any provision of the N r Security Instrumeftihenforceabledecording to its terms, Lender, atits option, may require
immediate payment ii f.all sums secured byighis Security Instfment and may invol remedies permitted by
paragraph 19. If Lende s this option, Lendershail vake the steps specified in the se graphof paragraph 17.

14. Notices. A Borrower providedMoiimthisSeeurity Instrumen; n by delivering it or by
mailing it by first class ticablelaw requirdsiase/of iigothier method. The lirected to the Property
Address orany othera rsignates by notice to'lender. Any notice ;,iven by first class mail
to Lender’s address sta el % y notice provided for in

this Security Instrument shall be deemed to have been givento Borrower or Lender when g givenas provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcan
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Béneficial Interest in Borrower. If all or-any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specify: (a) the default; (b) theaction required o cure the
default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure 1o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Pmpcn) and collection of rents, including, but not limited o, receiver's fees, premiums on

. receiver’s. bonds and reasonable. auorncys fecs. and then to the sums secured by this buum) Instrument.

RS e

‘ K Zl‘ Re!é}gé’e';»typpn,paymcnt'of all sums sccured by thls Secur:ty lnsrrument, ’Lcnder shall relcase thrSLSecumy
ifsteiimentwithout'e charge to Borrower,
22 \anver of Valuanon and’ Appmsemem. Borrower waives all right of vahiation’ and npprmsemem. .
‘ 23, Riders to, thrs Secumy lnsrrumem. If onie or more riders are executed by Borrower and:recorded together’ wnh
this Sécurity Instrument; the covenants and’ agreements of each such rider’ shall be. mcorpornted into and shall amend and

supplement. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securuy
Instrument. [Check applicable box(es)|
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index—Rate Cnps—-l’ixcd Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ... 2850 gy of , MARCH

(the “Security Instrument”) of the s
Adjustable Rate Note (the “Note") to

---------------------------------------

the Security Instrument

--------------------------

.......................................

and located at:

3703 W, 107TH STREET, CROWN POINT, IN 46307

.............................................................................................................................................................................................

[Propenty Address)

1990. and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of hust or Security Deed

amerﬁﬁt%‘gﬁgf IW B%dwﬂ)éthe ‘Borrower™) to secure Borrower's

..............................................................................................................................

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE

OPTION TO

CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDmONAI. C(M:NAN’IS In addition to the covenants and agneements made in the Security lnstrument Borrower

’and Lerider! further covenant and agree as follows:

T AL ADJUSTABI.E RATE AND MONTHLY PAYMEN'I‘ cg%s

The'Note; provndes for an initial mterest rate of ..., airinwiinnes %0:The Note provides for changes in the adjustable

“éinterest rate and the ‘monthly payments, as follows:

4. IN'I'EREST RATE AND MON’I’HLY PAYMEN'I‘ CHANGES

(A) Change Dates
- The mterest rate

- -every 36th-month the

(B): :The Index.
Beginmng with' t

- average yield'on Umt
- the Federal'Reserve B

is called the “Cﬁ"mem I
If the lndex is nc

mformatton The Not<
(C) Calculatlon
Befove ea CBS"

nearest one-eighth of
amount will be my n
The Note Holder
the unpaid principal
rate in substantially ec
(D) Limits on Ini
The interest rate
than ........7.s750.9.
by more than two per
My interest rate will |
(E) Effective Da
My new interest

payment beginning cn the
payment changes again.

Ng

/ easu securmes ad]uste toaconltw unt)
ﬁﬂa elqmbphmlﬂ}e 6.

X,
'nger avalltll)}e. tk Eﬂgte ﬁ%)ﬂier ch oose a new mziex that is {

4
&

older. will give me notice of this:choice: - A
-Char; - _ : :
Date. e Note Holder.will calculate my new interest rate by adding .
 to the Current Index. The Note Holder will then round the resul
e percentage paint (0.125%). Subject to the limits stated.inSection ¢
interest rate until the next Change Date.

Il then determine the amount of,the montlily payment that woul
t 1 am expected to owe at the Change Daie in full is the Maturity
I payments. The result of this calculation will be the new amount of n

st Rate Changes

n1 required to pay at theifivst Change Bate will not be greater than

after, my interest rate-will never-be increased or decrea
points (2.0%) from the rate-ofinterest’] have been p
sater than ...... 42890, %, wilicly'is called 1
8

rtive an earkh Chanas Nate i
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information required
by law.to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless | am in default or this Section 5(A) will not permit me
to do so. The "Conversion Option” is my option to convert the interest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed rate also is called the “Conversion Date.” I can convert my
interest rate only on one of these two Conversion Dates.

If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, | must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a
conversion fee of US. $ ..100.00........... ; and (iv) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.
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(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as
of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if
the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory
delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of
one percentage point (0.125%). If this required net yield cannot be determined because the applicable commitments
are not available, the Note Holder will determine my interest rate by using comparable information. My new rate
calculated under this Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, I will pay the new amount as my monthly payment until the Maturity Date.

.C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

U

. Transfer of ‘the Property.or.a Beneficial Interest‘in: Borrower. If.all.orany part of thé: Propeity of. ariy’
interest in it is.5old or tratisferred'(or if a beneficial interest it Borrower is sold or transferred and Borrower is not:

a natural person) without Lender's prior written' consent, Lender may, at its option, require immediate payment "
in full of -all sums secured.by this Security. Instrument, However, this option shall not be exercised by Lender if'

e':iegci‘se, jis prohibited by federal law as of the date of this Security Instrument; Lender also shall not exercise this

option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were bt_aing made to theAtransfe_refa; and (b) Lender reasonably determines that Lender's

-1 Until Borrower exeicises the' Coiivérsion Optiof nder the conditions statéd in SectjofiBof this Adjustable ",
~ Rate'Rider; Uniform Covenant 17°of the:Security.Instrument is:amended to read:as follows: -~ =~ -«
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THE INITIAL INDEX VALUE FOR THIS LOAN IS 8.60%

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in mié Adjustable Rate
Rider. ’

T

Mc/

(Seal)

Borrower
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