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THIS MORTGAGE (“‘Security Instrument”) is given on April 5 , 1990 .
The Mortgagor is v
Richard A. Fowler and Susan L. Vermejan
¢ . Lo ]
whose address is 6856 Carolina, Hemmond, Indiana 46323
y (*‘Borrower"’). This Sccurity Instrument is given to
Donald Webber Mortgage Company, Inc.
which i is: organized and existing under the laws of  +ha State nf Tndisna: , and whose
address is 2834 | ,..-....\., Indiana
’ OcumthL!gc E Lender the principal suin.of
. Sevent fl yéT‘ATJ' o e e 0 0 o
Dollars (US. $ 70,584, [ his debt is evnd:encc-g by Borrower’s notc dat same date as this Sccurity
Instrurieiit (“Note'"), which provildaierla WANE (e RaID &L, M1 681 paid earlier, due and payable on
May 1. , 2020 gt(jqf R’é@ﬁp 2r: (a) the repayment of the debt evidenced
*by the Note, with’ mterest d all rcnewgrs, extsgglls{l!ons and modifications; (b) the payment of all other sums, with interest,
adyanced’ under paragraph 6 10 protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants.
and agreements under this Sceurity Instrument a Note, For this purpose, Borrower does hereby mortgage, grant and
-convey to Lender the. following described propcrty located in Lal .
County,. Indiana:
Lot 5, Homestead Gardens First Addition to the Town Highland as per plat
thereof, recorded in Plat Book 30 page 83 in the Office of the Recorder of
LAke- County, Indiane
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which has the address of 2832 Duluth Street Highland [Street, Cityl,
Indiana 46322 _[ZIP Code), (*‘Property Address"),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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Eael wonthiy istalinent for itewms ), (), and (6 Shal ggual one-twelfil o the anuual amounts, as reasanabiy estinted

Dy Lender, plus a Amount sullicient 1o mainiain an additional halance ot nat mare than eoe-sipth f (he ,cs:l.i.m_:.ucs)\. nauS,
Phie {ull aunnual amount (or each e shall be aceumutated by Leader within a periad ending ane manth belorge an iem ywopld
hegeme delinguent. Lender shall hohl the tmonntg ealiected i st ta pay temie (2 () and (61 befare they beeeme delinguent.

FE e iy time te toral of the payments held by Lender for items (), (b, and (

g), tagether with the future monthly payments

for sueh jterms pavable (o Lender prier to the due daies o sucly ifems, exceeds by mare than ape-sizth the mim.m's‘;‘! oy
of paysIeRts reiquired 10 pay suel lems when dug, and il paymenrs ea the Nege e snvreqi, they Lender shall either ref um‘
the excess aver one:spitly of (e estipiated PAYIMENs ar everdit the exgess pyer ane:sixth aF the es{imated payments (g subsequen
nayments by Borrawer, af the optien of Berrewer. 11 the 1ol of the paviments made by Borrawer Tay jtem (@, (h), ar ()
1§ insufTicient i pay the item wheu due, then Barrower shall pay 1 Lender any amount feeessary (o make up (he deficiency
on or belore the dilte the Hem becomes due '

_ As usedin {his Seeurity Instrumenty “Seeretary® means the Seeretary of Housing and Hrhan Reyelopment ar his or her
desighee: Mast Seeurity Instruments insured by the Seeriary are insured under programs which require adyange payment of
the Entire MOrtsase msuranee premium. s Seeuripy Instiument is o was tsured nunder a prograun which did pot require

pes
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- Advanee payment of (he entire MErSABE NSUrINes premitim, then eaeh manhly payment shall glsa include either: () an nsialiment

of the anmial merisase msuranee Premium (o e paiel by Lender (8 the Secretaty; ar () 8 manthly charge nstsad al 4 moytgage
insiranee nremingl iF this Seeurity Ingtrument i held by the Seerctary. Each manthly mstajlmént gl the marigage insurance

rior 19 the date the Tull annual merisase Nsuranee premium is due 19 the Seeretary, of if this Seeurjty Instrutpent |3 he

PIEMIE shatl be i any mount sufticient 1o secumulate the Tull anpudl mertease msiranee premium with Lender one m@n‘ll
ly

hy the Seeretary, eaeh menthly eharse shatl Be 1 an timaunt ¢
- balunee due oi the Nate:

fual e ane-twelith of onehall pereent af the puistanding principa

- Borrawer fenders 1o Lender the full pavinent af all suips secured by this Seeprity [usiryment, Borpower's acepyat shall
Be eredited with the balanee remaintng (o all nstaliments Tor fems (), (), and (¢) and apy mortpage insiranee premivm
installment that Lender has uot heeane oblisited 10 pay 1o the Secrefary, and Leder shall pramptly Telnd apy exeess nmq?

10 Barrgwer. Iumediately priar 10 & oreelasure sale af the Broperty or its aequis
be eredited with any balanee remaining tor all mstallments for jrents (), (R), ane

3, ‘Applieation of Pa)
Eirst, 19 the marigage

iii&m by
(€,

cnder, Borrgwer's acepunt shal

nder as fallaws:
1y charse by the Seerefary
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EhiscDocument is the property of

| the prig ’I’Jd]‘@é@‘bunty Recorder!
¢ inder the Nate:

instead Al the menhly-wme
Security - Insirument was s
- Second, 19 ARy 1axes,
preminms, as. requireds
Third, 19 interest due 1
‘ourdh, {9 amartization
Eill 1 fate eharges
4 Hirey Flogd and (4
exisienee ar subsequently ¢

Uranee preminm whewhis
wnd ather hazard inswranes -

e Hazard (ushrang shall 1

Brapery, whether now in
1eely a2:4nst pay hazards

c all iy

, , 1S |
aspaliies, and epniingens

g ek ing |

: NSt gy b BERE|cgy for which Iender res}m{e;'
inswranee, This nsurange shall he mamiained f the anapis aod fae the pengdds thag Tegder reqwires, Barrawer shall alsg
insure all impravements en (e Braperly, whether paw in exisience or subscquent aginst dass by Nlgads 1g the extent
requived hy the Secrerary, Al nsupanee siia ! e earricd with epnipanies approved By Leader. The imsurinee palieies and any

repewils shall e held hy | ielugle 1 m aeeepiable 1o, Lender,

: praal af lass if not made
ke payment for sucl) jpss
¢ proceeds may be applied
Security Iustrument, firgl 10
1y pr {B) 10 the restppation
d or posipone the due dae
enis. Ay exgess insuranee
seurity Tustrument shall e

P pavable clayses iy faver af, and i i
rower shall pive Lender immediate yotice by mail, 1ender may i)
insurance company concerned is herehy anthorized and digecicd (o
to Barrawer and (o Lendosyaintiifad] or any part of the insur:

her (M 10 the redyction pfaemdenictiaess under the Note and |

the prder in Paragtuoh 3, and theasio prepaymeny of pr
'y upplintion Sl PERTECYs fidggie principal shall no
red (o i) Papagraps 2, arehange the amount of
W auistansingaindebicdaess-under the Noic

In the eyent of Joss, B
promptly by Borrower. Eu
directly in Lender, instead
by Lepder, at jis aption, ¢
any delinquent amounts applicd
or repair of the damaged p
of the mopthly payments w
woceeds aver ay amount |
paid (o the entjty legally ¢

In the event of foregl perty that extinguishes the
indebiedness, all right, title and interest ol BOITEWEr [ and @ wsuranee policies w fpree shall pass to the purchaser,

S: Preservation and Maintenanee of the Praperty, Leaseholds. Borrawer shull not comuit waste or destroy, damage or
substantially chanse the Broperty of allew the Breper(y 1o detengrate, reaspnable wear and tear excepted. Lender may inspect
the praperty if 1he praperty is Yaeani or abandoned or the teag is w defaglt. Lender may take reaspnable agtion to proteet
anl preserve sych vaeant or ahandaned property. 1 this Seenrity Tnstoument is on 4 leaschald, Borrower shall comply with
{he pravisions of fie iease. 1T Baprawer acauires fee title 1o the Property, the teasehold and feg title shall not be merged unless
-ender agrees 19 the merger 1 wriping,

6. Charges 1o Borrower and Rrojection of Lender's Rights in the Reoperty. Borrower shall pay all governmental oy munigipal
charges, [jnes and impositions {haf are not included in Patagraph 2. Borrower shall pay these obligations on time directly to
ihe entity whicly s awed the payment. I Failure fo pay would adyersely affect Lender's interest in the Property, upon Lender's
request Borrawer shall prampily fyrnish to Lender receipts evidencing these payments.

If Barrawer fajls fo make these nayments ar (e payments reqyired by Paragraph 2, or fails o perform any other covenants
ang agreements comained i this Seciripy !us:(]mm?m; o1 there is 4 legal proceeding that may significantly affect Lender’s rights
in the Properyy (such as'a praceeding iy bagkriney, foy condemnation or to enforee laws or regulations), then Lender may
dg and pay whateyer is necessary 10 protect the value of the Propety and Lender's tights in the Propenty, including payment
of 1axes, hazard jnsurapce and other jtems mentioned in Paragraph 2. |

Any ameonnss dishursed by Jender wnder this Paragraph shall become an additipual debt ot Borrower ang be secured
by this Sechrity Instryment. These an;maﬂs shall bedr ingerest fromy the date of disbursement, at the Note ratg, and at the
Sptian &f 1-ender smW he immediately

e and paraple.

7. Condemnalign: The procceds of apy award or claim far damages, direet or cansequential, in conneetion with any:
condemnatian pr other taking of any part of the Praperty, or for conveyange in place af caundemnatian, are hereby assigied
and shallqbs paid 1o Lender (o the extent of the full amount of the indebiedness that remains unpaid under the Noge and this
‘Security Instrument: Lender shall apply such proceeds ta the redugtion af the indebiedness wnder (he Nate and this-Seeurity

Anstrument, first 1eany delinguent-ameunts applied in the order provided in Paragraph 3, and:then 1o prepayment of prineipal,
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Any applicalion. of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entiled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
.or on'the due date of the next monthly payment, or :

(i) Borrower-defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instfument. o

§~ggr,et9r)'. require immediate payment in full'of all the sums secured by this Security Instrument if:

.(b);Sdle.Wi'l‘l‘loul ‘Credit Approval, Lender shall, if permitted by applicable law and \\"ith the prior-approval of the:

(i): All or:part-of-the Property is otherwise traiisferred (other.than by devise or descent) by the. Borrower, giid -

(ii)-The Property is,not. occupied by the purchaser or grantee as his or her priinary or secondary residence; or the:
purchaser or grantee does so occupy the Property but his or her credit has not been approved in'accordarice with: -

the requirements of:the Secretary.

(c) No Waiver, If circuinsiances occur that would permit Lender to require immediate payniciit m fuli, but: Lender
docs not require’such payments, Lender does not waive'its rights with respect to subsequent cvents.

(d) Regulations of HUD Secretary. In many circqmstanccs regulations issucd by the Sccretary will limit Lender’s rights
in the case of payment defaults to require inmediate payment in full and foreclose if not paid. This Security.Instrument
docs not-authorize acceleration or foreclosure if-not-permitted-by-regulations of the Secretary,

10. Reinstatement, Bc gl rm i mg 8 &oquire yment in full because of
Borrower’s failure to pay a eunde Qllc m:;'wﬁnm T ies even after foreclosure
proceedings are instituted. L NS itrln' I‘P r hall tender i i all amounts required-
to bring Borrower’s accour incl ﬂ tHe cmm rimxg&xj‘!n Ve this Security Instrument,
foreclosure costs and reason nd customary attorneys’ fees and expenses properly associatcd e foreclosure proceeding.
Upon reinstatement by Borrower, (TliSiSecuritydnstrumentand ik g?qmogenyunf i remain in effect as if Lender
had not required immediate payment in full. However, Lender is not requited t mitFeinstatement if: (i) Lender has accepted
reinstatement after the commencement of fae Pr Iﬂ\ :Iifm 1ediately preceding the commencement

of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrument.

11, Borrower Not Released; Forbearance By Lendér Not a Waiver, Cxtension of the time of payment or modification
of amortization of the sums secured by this Security !nstrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's sucee in interest, Lender shall not be required
to commence proceedings against any sucecssor in interest or refusc (0 extend time for paymenit or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand madc by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy,

12, Successors and Assigns Bound; Joint and Several LiabilitgyCo-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assignis of eadeiand Borrower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joiniand severalAny Borrower who co-sigs this Security Instrument
but does not execute the N {a) is co-signing this Secunty Instrumesnizenly to mortgage, grant convey that Borrower’s
interest in the Property un > terms of this Security Insteument; (b):#s not personally obti to pay the sums secured
by this Security Instrument aprees that Lenderand any-other Borrower may agree (0 nodify, forbear or make

L=

any accommodations with the term of this Seeurity Justrument or the Notc w Borrower’s consent,

13. Notices. Any notic irovided for in (15:Secarity Instrument shi clivering it or by mailing
it by first class mail unless : f 1 hod. Ti to the Property Address
or any other address Borrower GCSIgHALLs vy nolice to Lender, Airy-notice to-Lender shall be given by lirst class mail 1o Lender’s
address stated herein or any address Lender designaltes by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property
to pay the rents to Lender or Lender’s agents. Howevér, prior to Lender’s notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assighment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,

Page 3 of 4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenscs lncurrcd in pursuing the remedics
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

Acceleration Clau: misn t ured thereby not be eliglblc
for'insurance under the Ne ‘ct wlthm 6- months ate hereof, Lender _may, at
its option and notwithstanc rﬁ Ehi:ﬁa; @Iﬁl ims secured by this Security
Instrument, A written state fany authonzed agent of the ecretary su scqu\ 1C
from the date hereof, declining to Tisute thitSecuritydnstramenhendehe poes sesured hcreby, shall be deemed concluswc

proof of such ineligibility. N¢ ‘(hstandqiéhﬁ i@dﬁ;ﬁy%{@wpwmrcnsed by Lender when the unavallabllily
of insurance is solely due o Lender’s failure to remit a mortgage insurance premium to the sccretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security lnstrument, the covenants of cach such rider shall be incorpesated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the ricer(s) were in'a part of this Sccurity Instrument, [Check applicable box(es))

[] Condominium Rider C \djustable Rate Rider L] »wing Equity Rider
[_J Planned Unit Development Rider [ | Graduai Payment Rid [ lother

BY SIGNING BELOW, Borrower accepts and agrees 1o the'erms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

)
Witnesses: "/ /
. - C (77 E’m.__(sw)

Richard A - . -Borrower
.', MW__(SCM)
g Susan L. Vermejan -Borrower
(Seal) (Scal)
-Borrower : -Borrower

Page 4 of 4 .

STATE OF INDIANA, Lake County ss:

On thisu . 5th day of April , 19 90 , before me, the undersigned, a Notary Public in

and for s rpty. personally appeared
- \‘Ri rd 'A(’ Fowler and Susan L., Vermejan

’ e * , and acknowledged the execution of the foregoing instrument.
wrmess ;n& hand and official scal.

M)? Commission explrps' 3-5-91
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This instmment wpsbiepaxed by: DONALD E. WEBBER, President

s' "
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Notary Public V.
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AwSidéntial - Commercial - Indusirial (219) 923-1700
(312) 474-4340

| @ 'Donald Webber Mortgage Company, Inc.

2834 HIGHWAY AVENUE HIGHLAND, INDIANA 46322

MORTGAGE RIDER

This Rider, dated the_sth day of_ ppril y 19 9g ,

amends the Mortgage of even date herewith by and between
Richard A. Fowler and Susan L. Vermeijan , the Mortgagor, and

Donald Webber Mortgage Company, Inc., the Mortgagee, as

follows:

The mortgagee shall, if permitted by applicable
law and with the R&he Federal
Housing Commissio@ﬁmtgpﬁekédesignee,
declare all sum r oAtBate to be
immediately dﬁﬁ?a%lﬁ!‘@tlﬁ&rt of the
property Iorggdd)erathetvisehbnsnsperrsdoft ner
than by desli‘se orJg{l%cggt t@ﬁg{l}é g% §T Or
grante: who dde&c Bl € ﬁ y as his
or her principal or secondary residence, or

to a purehaser or grantee lwho does so occupythe
property but whose credit hasfnot been approved

in accordance with the requirements of the
Commissioner,

IN WITNESS THEREOF, Richard . Fowler and Susan | . Vermejan
has set their nand s and seai the day and year
aforesaid.

STATE OF INDIANA )
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public for _Lake

County, State of Indlana y Personally appeared Richard A. Fowler
g _Susan L. Vermejan and acknowledged the execution of the fore-

going Instrument this__ 5th day of  April , 1930 .

OTARY Puautyvmcem ZUNICA

My Commission Expires: 3-5-9i

County of Residence: Lake




