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MORTGAGE BANK OF HIGHLAND/FM/1lp

THIS MORT(:A(:I’( Sccu{:‘? lnsxrummt )nsg,wcn on ... MARCH 24, i,

v 30, .Themur('.l;,url ....... LANE AND JANICE L, LANE, . . ... Cerereararesireeatieaeienns
HUSBAMJ veevnenesneees ("Borrower™). This Sceurity Instrument is given to «oovveiiiiiiesiiann
WWHIM , which is urﬁanized and existing
under'the laws of " . 4?3‘“2251?4'1'5.@. IN? .......... veeoes y and whose address is ....2011 HIGHWAY AVENUE,
..HIGBIMD. I.N O O vrieevrerrenirieinesees ("lender),
M sb e A b in iredtirdeied thdaindetnhety l)ull.xrs (US S 15'00000 .) Thls dcbt is (.vulcnccd by Borrower's note
dated thés‘.ixﬁédaw as this Sécurity 1n ides for with the full deb, if not
paid carlier, duc and pa; LERE HR000000 OOOAD D0t his'Security Instrument
secures 1o Lender: (a) t mﬂt&um&ant«cl&, newals, extensions and

modifications; (b) the p W qglig wmm degpagaps itect the security of this
Security Instrument; an Nﬂ?fr Arml. n security Instrument and
the Note, For this-purp ek dogs hereby mortgage, g tandconv y to Lendershe ring described erty
e N, For . - G dOlEy g gt and oy s ) vingdesrved prope

located in ... B 6660660666056505 Seiianie i e eeses s County, Indiana:

. the Lake County Recorder!
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O Lo L, IPPOLITO 1T SUPDIVISION TO TOWN OF ‘HIGHLAND).
. ":AS! SHOWN TN'BLAT:BOOK 48, PACE 4;.IN THE. OFFICE OF
THE RECORDER, I'AKE COUNTY, INDIANA,
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which has the address of . 3747 AL'I‘I, HIGHLMD'
Streat) . {City}

i 6322 ;i ",
Indiapa ..... ?ZipCode) ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeats, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the furq,om;,ns
referred to in.this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
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limited variations by jurisdiction to constitute a uniform security instrument covering real property. q) (K

INDIANA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYGTEMS, INC., ST. CLOUD. MN 36302 FORM MD-1-IN 8/84




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may ateain priority over this Sccurity lastrument; (b) yearly leasehold
payments or ground rents on che Propesty, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called “escrow items."” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an insticution). Lender shall apply che Funds o paty che escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompely refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts pavable under narapranh 2: fourth o intorest due: and laer toy meineinal due,

4. Charges; L atl_pay all taxes - Assessment Spcharpbs tions ateribucable to the
Property which may a ef thi igrinserumepe gpdleasghold pa W rents, if any. Borrower
shall pay these obligat snner provided in paragraph 2, or if not paid in cha rrower shall pay themon

time directly to the per P m Te@ﬁrﬁ!@!ﬂ olenfcr atl amounts to be paid under
this paragraph. If Bor: yutkes ghte ml ts difectly, Bo ] Py furn nder receipts evidencing
the payments. This Document is the pro rty of

Borrower shall prompely xscﬁmrgc anm w nchlﬁns prmrl?y ovgias ecurity lostrument unless Borrower: (a)
agrees in writing to the payment of dhﬁ)llqdlhﬁﬂﬂimﬁleﬁGQﬁ l".!cccptablc 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement :f the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (e} secures from the holder of the lien an
agreement satisfactory to Lender subordinating chie lien tothis Securicy Inserumenc, If Lenderdercrmines thatany partof the
Property is subject to a lien which magattain priority over this Security Instrument, 1.cnder y give Borrower a notice
identifying the lien. Borrower sha!¥satisfy the lien or take oneor more of the aciions set forth sbove within 10 days of the
giving of notice, -

5. Hazard Insurance, Borrower shall keep che improvements now existing or herea erected on the Property
insured against loss by fire, hazards included within the term “extended coverage and any other hazards for which Lender
requires insurance. This insuras all be maintained in the amounts and for the periods cthat Lender requires. The
insurance carrier providing che insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

Allinsurance policies and renewals shall be aeceptable & fender and shall include a standard mortgage clause, Lender
shall have the right to hold.the policies and renewzls: 1§ Lender reqUires, Borrower shall promypstly give to Lenderall receipts
of paid premiums and sl notices. In the eveniof loss, Borrowiesshall give prompe no the insurance carrier and
Lender, Lender may m f of loss if not made promptiy by Borrower.

Unless Lender : or otherwise agreginwriting, ifisMrance procecds sk d to restoration or repair
of the Property damag xation or repaicis cconomically feasible :nd ity is not lessened. If the
restoration or repair i ly feasible or Leadet®ssecurity would b urance proceeds shall be
applied to the sums s i h ess paid to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce law§ or rc'gulati(ms). then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearingin
court, paying reasonable actorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debt of Borrower sc:cured by this
Security Inscrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frf)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,




If Lender required mortgage insurance as a condition of making the loan secured by chis Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with-Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or-its agent may make reasonable entries upon and inspections of the Property. Lender shall
. give Borrower notice at the time of or prior to an inspection- specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with'any
«condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assighed and
shall be paid to Lender. ‘

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument;whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, uriless
‘Borrower and Léfider Gtherwise agitee in writing, the sums sccured by this Security Instrument shall be reduced by the amount
of the procéeds multiplied by the following fraction: (a) the total amount of the sums secured immediately: before taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

‘ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
‘Lénder is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
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sums secured by this Security Instrument, whether or not then due..
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall ngr.extend or-

spostpone the due date of the monthly payments referred to in paragraphs.1-and 2 or change the amount of sugh paymemﬁ,ﬁf*g
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preclude the exercise of any #i T]ﬁ nq . S R o
‘11, Successors and Assigns (ﬁm 3 it and. s"}vterla’fﬁ%l‘ﬁxl?fé)ops?mﬁ& ants and agreements of.this”
nlfdfﬂﬂ {

* -Security Instrumentsha!l ind-und beblbfiz &s(aﬂtlﬁlﬁ Borrower, subject to the provisions of:

paragraph?17.:Borrower's covenants and agreements shall be joint and several: Any Borrower who co-signs this'Security
- Instrument but does.not execute the Note: (a) is cossigning this Security Instrument only to mortgage, grant and convey that’
‘Borrower’s interest in the Property underthe tecms ol ghis Security Insceumen; (b).is not personally obligated to pay. the:

“sums secured by, this Security Inscrumentyand (c)2 orees that Leader and anyothicr Borrower may agree ta'extend, modify,:

forbear or./make*any. accommodations®with regard to the termsof this Security Instrument orithe Note-without that
Borrower's consent, ‘

12. Loan Charges. If the loan sccured by his Security Instrument is subjece to a law which sets maximum loan
charges, and that law is {inally interprered so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loai chargeshall be reduced by the imount necessary to reduce
the charge to the permicted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this.cefonit byreducing the principal owed under the Note or by making a
direct payment to Borrower. [fa refund reduces pringipatythe reduction will be treated as a parciad prepayment without any
prepayment charge under the Note.

13. Legislation . ing Lender's Rightsclitnactment or expiration of applicable ! s the effect of rendering
any provision of the No Sccurity Instrumestuaeaforceableaccording toits terims It its option, may require
immediate payment in nns secured by ‘thisiSecuritydnstrument and m remedies permitted by
paragraph 19. If Lender speion, Lender Stall sk thesteps specificd ir agraphof paragraph 17,

14. No(ices' An \ yrovided fortnthic Seenritv 1 o on by dclivcring it or by
mailing it by first class mai law requires use of ano o directed to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration-under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior toacceleration under paragraphs 13 and
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (h) theaction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender atits option may require immediace payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due., Any rents collected by Lender or the receiver shallbea pph'ed first ca payment
of the costs of management of the l’ropertyand collection of rents, including, but not limited to, receiver's fees, premivms on.
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,_ .

:21,.Release: Upon payment of all sums secured by this Security listrument, Lender shall release this Sccumy
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with.
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider O 2-f Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Other(s) {specify]
L]
BY SIGNING BEL i€ Dﬂ,ﬂummt1m'c\ 1S his Security Instrument

and in any rider(s) exec

N(ﬂ“’b‘ﬁ‘r‘l

. vevesrarsenieeeres {Stal)
—Borrower

4= ot N 1 )]
~Borrower

e - — i mememmeeee [Space Below This Line For Acknowlcdgment] ———em—w—emme—
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Onthls....zlﬂ vensd ... MARCH. .......... -y ‘J,mo:mm !"T.Q‘Mpi

Notary Pablic in-and for said County; personally appeared ... vt fe, S5iss AT GENTEE D o0y

RN B RN e asand acknowledged the execution of cforq,omg,lns{trumcnt
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‘WITNESS my hand and official seal. . 'i.,_‘ B\

My Commission expires 10-Z28291 . 7 Q ‘7"

. RID TRIEZENRERG. VICE PRI
This instrument ,




