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THIS MORTGAGE (“Security Instrument”)isgivenon MARCH 30 :E = .8
1990 The mortgagoris NORMAN R. SPENCER AND CATHY RISKIN SPENCER, HUSBAND "AND
WIFE . :
(“Borrower"). This Security Instrument is given to
LAKE MORTGAGE COMPANY, INC. )
which is orgamzed and existing under the laws of THE STATE OF INDIANA , and whose address is
4000 WES'I‘ LINCOLN HIGHWAY,
'MERRILLVI LLE, INDIANA 46410 (“Lender").
Borrower owes Lendggthe principal sum of
ONE HUNDRE! Al
nced by Borrower's note
dated the s same date as I amcnt m"%lﬁ?gr%wd es for monih| with tl’:e full debt, if not

pald earlier, dueand pa Np ’!: @F F l q I AJ_A his Security Instrument
secures to Lénder: (a) | debt evidenced: mterest, an snewals, extensions and
modifications; (b) the p ’[\ﬂgh}}ummkn@r}g, geagh 710 protect the security of this
Security Instrument; and (c) the perfo of Borr, er S CO en sand%;e qnts under this Security Instrument.and

the Note. For this purpose, Borrowe to'Liender the fo!lowing described property
located in- LAKE “Couiity, Indiana:

LOTS 15 AND 16, AND THE SOUTH HALF OF VACATED 172ND STREET,
BLOCK 45, UNIT 13 OF WOODMAR, AS SHOWN IN PLAT EOOK. 18,
PAGE 21, IN LAKE COUNTY, INDIANA.

ER 46A " GARY
i#QE 00, INC.

The infangibies t2x on this instrument is

paid direct to the Intangibles Tex Divislon

in accordancs with Ch, 153, Acts, 1957

OFFICIAL -PERMIT STAMP
Approved by Intangibles Tax Divisin

which has the addressof 7205 KNICKERIEOC]KER PARKWAY , HAMMO?IJD ‘
treet City)
Indiana 46323 (“Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and.will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with D
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0‘ 0

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3015 12/83

Amended 6/87
Q “6F{IN) weon VMP MORTGAGE FORMS ¢ (3131293-8100 ¢ (80016217201



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Psymgnts. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shal Jd S t charges due under the
Note; third, to amounts ra 12; fourth, to interest gueg and Ia: :,

. 4. Charges; Lie , .mﬂﬁum& iﬁg\ ions attributable to the
Property which may a 'y over this Security d Jeasehold\ - ground rents, if any.
Borrower shall pay the: o N@%ﬁ- @i dﬁ&f@ﬁh&aﬁﬂ; it nanner, Borrower shall
pay them on time direc he person owed payment. Borrower shall promptly furnish (o r all notices of amounts

to be paid under this puragrap! Mt Borrdweranakes these paylents irecily/Botrowerkia |l promptly furnish to Lender
receipts evidencing the paymeants. '
Borrower shall promptly disclg?g@ W&&%ﬂ%ﬁ?&%ﬁ?&mw Instrumdnt unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn.or fosfeiture of any part of the Property; or (¢)secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security at, Lender may give Borrower a
notice identifying the licn. Borrower sha!l satisfy the lien or take one or more of t1ie actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, rrowershall kecp the improvements now existing or hereaficr erected on the Property
insured against loss by firc, hazards inciuded within ilie term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained inithe amounts and for the periods that Lender requires, The

insurance carrier providing the insurance shall be chaseh bv‘Borrower subject to Lender'’s 2pproval which shall not be
unreasonably withheld.

All insurance pc s.and renewals shall bg-acceptable toil®rder and shall include ndard mortgage clause.
Lender shall have the ri ald the policies and renewals. If Lender requires, Borrow« romptly give to Lender
all receipts of paid prem renewal notices. i the event of loss, Borrower shall ¢ . notice to the insurance
carrier and Lender. Len > proof of loss if namadeptontptly by Borrowe

Unless Lender a erwise agree in woitisgiinsurance procecd | to restoration or repair
of the Property damage { a ty is not lessened. If the

restoration or repair is not economicaily feasibie or Lender’s security would be iessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph [9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pagagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . *




 this Security Instrumen

If Lender required mortgage insurance as a condmon of maklng the loan secured by this Stcurny Instrument,
Borrower shall pay the premiums required to fmaintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectnon.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ' or. other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned | and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tnkmg of the Property,
unless Borrower and-Lender otherwise agree in writing, the sums secured by this Security Instrument shall ‘be reduced by
the amount of the proceeds- ‘multiplied by the following fraction: (a) the total amount of the sums secured immedlately

before the taking, diyided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower:

Ifithe Property is abandoned by Borrower, or if, after notice by Lender to Borrower- that the condemnor offers to
make an award or seitle a-claim for damages; Borrower fails to respond to Lender within 30 days after the date the notice is

.given,Lender is authoﬁzed to collect and apply the proceeds, at its option, ‘either to restoranon or repair of the Property or
tothe sums secured by this Security Instrument, whether or.not then due;

Unless Lender and Borrower otherwise agree in wntrng. any application of proceeds to principal shall not extend or

~postpone the due ‘date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

- ‘10, "Borrower Not' Released; Forbearance By: Lender Not a Welver. Extension of the time for payment. or.
~modtﬁcatton ‘of ‘amortization. of. the sums secured by.this Security. Instrument:granted: by Lender to any successor in‘
" interest of Borrower shall not’ operate to release the.liability of the onglnal Borrower or Borrowér's: successors ‘in. lnterest.

Lender shall not: be reauired to commence proceedings against’ any successor in interest.or refiise’ ‘to extend time: for
paymentor otherwise ir onof any’ demand made

~ bythe ongmal Borrowe L ing nny rlght or remedy
shall not be'a waiver of m&mﬁﬁfais .

11, Sueeeuou / ants and agreements of

i A g ' s ! .ubject to they ?rovuslons
of-paragrap orrov T nt and sever: 10 co-srgns this Secunty
Instrument but does- no eltilﬁiﬁoﬁ (g eﬁgﬁi}f#fg t&éﬂﬁ%ﬁﬁﬁ}{ Bt' norigage, grant'and convey
that:Borrower's mterest in'the Properﬂmd}_; tertsoft
the siiins Secured by this Security Instrument; and (c) agrees t at Lender and any other Borrower may. agree to extend
modify, forbear or' make any accommodatlons with regard to the terms of this Security Instrument or the:Note’ wlthout
that Borrower’s consent '

12, Loan Churges. If theloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount’
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase to make this refund by reducing the principal owed
under the Note or by making a dis yment to Borrower. Ifa ¢ reduces principal, the rediction will be treated as a
partial prepayment without any prepayment charge under the Note: | .

13, Legislation Affecting Lender's Rights. ¥ enactinent or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security Instrusiient dfichforceable according toifs teprs, Lender, at its option,
may require immediate payment in full of all sunss'sécured by thisecurity Instrument and may invoke any remedies
permitted by paragraph "Lender exercises thisiGption, Lender shal! take the steps specifi he second paragraph of
paragraph 17.

14. Notices, / o Borrower provided for in\thisSecurity Instrument en by delivering it or by
mailing it by first class pplicable law requirgsyiSelefanother method hall be directed to the
Property Address or ar Borrower designatés'by notice to Lender ender shall be given by
first class mail to Lende d ) Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severebllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as-
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.

egn!, (b) is not personally obllgatcd topay . .




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Rclease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(XXAdjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider [} Planned Unit Development Rider
E Other(S) [Spl % UL nrace nliiel
Uocument 1S
4

By SIGNING F
Instrument and in any :

ained in this Security

—Borrower

- - (Scal)
-Borrower
N (Scal)
-Borrower
[Space Below This<tina For,,Acknowledgment]
STATE OF INDIANA, LAKE County ss:
On this 30t 1y of . MARCH 2 1990 ¢, the undersigned, a
Notary Public in and fc personally appeared
. CATHV RTISKYR SPRNCRR ., ¢ )
vl\;gggg* R. SI C
A Ry 4:';1_‘{" N N o
! '.'*-a,",’i;' , and acknowledged the execution of the foregoing instrument.

{Vn‘m 155 &y %&;\é‘}\q official seal.

l':

My Gomn syoggxplmﬁ‘u &”%

VEMBER 2741993
MY 'mzstpm. “f's LA COUNTY ISTINE S.

Wrhidiinste
. (‘.""."'"";l\ 2. T W
Mgglm Mg j}us'row
RILLVILLE, IN 46410
RECORD AND RETURN TO:
LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410
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FIXED/ADJUSTABLE RATE RIDER

-, {10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30TH  4ay ot MARCH .18 90
and is incorporated into and shall be deemed to.amend and supplement ths Mortgage, Deed of Trust or Security Deed {the

“Security Instrument”) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Fixed/Adjustable
Rate Note (the “Note*) to

LAKE MORTGAGE COMPANY, INC.
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

7205 KNICKERBOCKER PARKWAY, HAMMOND, INDIANA 46323

(Property Aadress)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADD'T'ONAL CO\n-nn aAnswa .

and Lender further cover

A. ADJUSTABLE RA' S d AIMENY GeRded 1S
The Note provides f # 1 ¥t wides ¢ h in th
lnitlalaﬂu:r:t:, asa:ol:: NUT.UFFICioAt! #7008 Changath The

4. ADJUSTABLE INT 5T 2ATE AND MONTHLY PAY T
(A) Change Dates 18 ocument% MEN p%'iygﬁy of
The initial fixed inters: ! rate | will payovilLehsngelomhemifay diy e CAPRIL , 1997

which is called the “Change Date.”
(B) The Index

rity Instrument, Borrower

’

" At the Change Date, my interestrate will bebasedon an index. The “Index” is the weekly average yield on United
States Treasury securities adjusted to a constant turity of 10 years, as made available by tha Federal Reserve Board.
The most recent index figure availat s of the date 45 days before the Changs called the “Current index.*

If the Index is no longer available, the Note Holder will choose 8 new index that is based upon comparable information.
The Note Holder will give me notica of this cholce.
(C) Calculation of Change
Before the Change Da' -, the Note Holder will calculate my new interest rate by adding TWO AND ONE HALF
percentage'ngint(s){ 2.500 %) to the Current Index. The Note Holder

will then round the result f this addition to the neateit one-eightt ot one percentage point (0:125%). Subject to the limit
stated in Section 4(D) bel this rounded amount wiil be my new intérast rate until the Matus ate.

The Note Holder will itermine the amount 6f the-monthlyipayment that would t cient to repay the unpaid
principal that | am expec B he Change Gate in full on the Maturity Date at « srest rate in substantially
equal payments. The res: sulation will be the Newamount of my me

{D) Limits on inte
The interest rate | am i , 2 !5 %, which is called the

“Maximum Rate",
(E)} Effective Date of Change
My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly payment
beginning on the tirst monthly payment date atter the Change Date.
(F) Notice of Change
The Note Holder will deliver or mail to me a notice of any change in
before the effective
title and telephdne n

interest rate and ount ot my monthly

G TN (SEAL) JUNC
NORMAN R. SPENCER “Borrour CATHY /RISKIN SPENQER Horrouer
(SEAL) (SEAL)

-Borrower Bor rower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 10 YEAR TREASURY ~ Single Family — Fannie Mae Uniform Instrument Form 3176 11/88
DPS 478




