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The First Bank of Whiting <4<~ Yp3
1500~-119th Street

Whiting, IN 46394

MORTGAGOR : MORTGAGEE
“I" Includes each mortgagor above. “You” means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE' For value recelved, 1, Matt S. Bukovac and Mary K. Bukovac, Husband and Wife

, mortgage, grant and tonvey to you on April_5,1990 , the real estate deé-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the * propeny ) .

PROPERTY ADDRESS: 9224 Parkway Dr. : e,

(Street)

i Highland ' . AIndiana 46322
. LEGAL DESCRIPTION: {citv " @p Codal
Iot 181 in the Meadows, First Addn.tlon, Unit 5, to the Town of Highland

‘as shown in Plat. Book 39, Page 7 in the Offlce of the Recorder of I.ake
County, Indlana'f - :
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AT N S This Document is the property of R R 1 ENIR.. §
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located ln.__lake__ _ A 0-.”-2’;
‘ 'ITI'I.E zl cOVenant and Warrant tltle to:the property, except for encumbrances of record, munlctpal and zor | ordlnsncemurrent té)@s and - ;
assessments not yet ue ud~ g S = g — e T
?nﬁ Thlsmongag acures icpaymantiof the' ure&?de1 md‘the. forme ' the €ovensnis and agrsements: ‘contained In lnf x
*this’ mMorgage. -and in‘an ther ‘document-incorporated herein*Sccured de ag"used in this mortgags, Includes any'amoints I'may att :
: any,time ows.you under.’ mortg age, the inatrument or agreement describec below, any renswal, tefi ieing, extension or modiﬂcat(onl
b of s\]ch lnstmmsnt .or’ ag wpen\ nd, if:applicab e.:1)e future adyances described below..
““"“M"'p y i Wy o kX o) s.&.,‘;‘,‘..}“ IS TEYpY .n./:a TRCIEN = . nada»-.. >.-N~ -a\-s %Wcﬁ!‘-u’“w .
The secu_red debt is evld ed by {desciibe the Instrument or agreemeni secured by tiils mortgage and the date thereoi)
Open end line.of credit
- The above obligation is ¢ "p ) hle on . . : A e If not pald eatller.
...The total unpald balance Mt mortgage at:any.ane time shall not exceed 8 maxin al amoum of
: Twenty:Thous 0/100 Dollsrs ($- ) plus interest.
.~ and all other amounts,t anced under the tarmi ofthia mortgage to pic of thls mortgage or to parform-
- any -of ths covenants ani ained inthis mortgage

Future Advances. The above debt is secured even though all or part of it may not ret be advanced. Future edvances are contemplated
- and will be made ln accordance with the terms of the note or loan agreement evidencing the secured ‘debt. .
® Varlsble Rate: The lnterest tate-on the obllgatlon secured by this mortgage may vary according to the'terms of thet obligatlon.

Iﬁ A’ copy of the loan agreement contalning the terms under which the Interest rate may vary s attached to this mortgage and:
made a part hereof. .
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, slGNA'i‘URES By signing below; | aqtes to the terms and covenants contained on the front and back sides of this mort ruge, inany Instrumsnts
evidencing the securod Jeb-amyn; anv rldets dascrlbed above and signed by me. | acknowledge racelpt of a copy of this mortgaoe.
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LA MaryQ Bukovac
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ACKNOWLEDGMENT; STATE OF INDIANA, , Lake , County ss;
h dayof _ ADTIL 1990 paroreme, Debra J. Dravesky

, personally appemd Matt 8. Bukovac and Mary K. Bukovac

Husband and Wife

March 1,1994

(Notarv Public)

Debra J Dravesky

{Type or Print Name)

Resldent of Lake County, Indlana SO
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COVENANTS

-

1. Payments. | agree to make all payments on the secured debt when due, Unless we agree otherwise, any payments you recelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt Is paid in full,

2, Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due, You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You maY‘ require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will Include a
standard mortgage clause in Your favor, You will be named as loss payea or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain-such insurance for as long as you require, ’

4, I"rbperty.  will keep the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
‘damage ta the property. . '

5. Expenses. | agree to pay all your expenses, Including reasonable attorneys’ feas, if | braach any covenants in this mortgage or in any obligation
e SECUIAH DY, this mon,ggge.‘l,yy l‘g,.pg these amounts,to.you as provided ln‘CovenantJo;pLthls.mongagam .
AL Al A A S P 3 R R P A 2l add o S e T e

v
'

N % Ry SRS C A J T T U UMDY SRS £ SR SUUREL S Y RACKY PRS0 LEB
.. Default a teeleration, ft1 fal to ‘make:any payment when due or,breach:any,covenants under this mortgage, any prlﬁ'r’mo gage orany ‘.
‘obligation’secured by this mortgage, you may, at your option, accelerate the mattirity of the secured debt and demand immediate payment

and exercise any other remedy avajlable to you, You may foreclose this mortgage In the manner provided by law. .
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7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwlse in writing, | may
collect and retain the‘rents as long as | am not in"default.’If | default, you may, as provided by law, have the court appoint a recelver and the
‘recelver may take possession and manage the Property and collect the rents, income and profits, Any rents you collect shall be applied first'to
the costs of menaging the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rentalldagelnttéE and anty1other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

-8, Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority oyer this mortgage. | will not make or permit any modification or extansion of any mortgage, deed of trust or other
security interest that has priorltY over this mortgage or any note or agreement secured thereby without your written consant. | will promptly
deliver to you'any notices | recelve from any person whose rights in the property have priority over your rights,

oot

9, Laasehol&s; Condominiums; Pl 1 Unit Developrients, | t ly with the provisi fanyl I this mortgage is on a leasehold.
If this mortgage Is on'a unit in 23 wned unit development, Lwill perfor inder the covenants, by-laws, or
regulations of the condominius d mbument 1s ' ‘ :

“10. Authority of Mortgagee to M | il ta_perfo dutieg undeit 8, or any other mortgage, d.e.é'd
of trust, lien or other security | t i m L use them to bhe performed, You
may sigh my name or pay any ormanee, |¥&n sontinued or not carried on in a

l"‘ »l o “ \N
reasonable manner, you may & ilis nﬁssary o protect your gecurity interest in the props Is may Iinclude completing the-
constriction. This Document 1s the property of

Your fallure to perform will not preciude you lﬂﬂwee)f‘rgﬂé ﬂ 8‘1{2{{?"}{ 85&2{#}3 law or this mortgage.

Any amounts paid by you to protact your security interest will be secured by this mortgage. Such amoun vill be due on demand and will
bear interest from the date of the payment until paid In full at the interest rate in effect from time to time on the secured debt,

w atumeYhisinspection, You may-enter: the property'to Inspeet If you glvé mEotica bfGraNaRANT e [i01IEE TEL 51413 the reasonabIo cause for your ..~
ool Inspec}mn"‘.r '.;,"' .- ,'.‘:':._' . . .‘tf: : . ‘ B | . y ; \ : & Py . \ ) . o R ':“
; .‘:5:‘12";@‘5’;,“".‘.’";"}3‘;]0:{:51’;éslgn o you the'procesds ‘of any awaid or clalni fof. damages connected with 4 Sordemnation‘or other taking of'al) or
- -ahy part'of the property. Such proceeds will be applied as provjded In.Covenant 1, This assignimant is subject 1 the.terms of any.prior security.

. .agreementi .. -

13, Wal;ler. By exérclslng any remedy-available to/you, you do not give yo ights to later use any other remedly."BK not éxer'claing.any
rig
appraisement, .

. remedy~if | default, you do:not waive your right‘to later consider the event a default if it happens again. | waive al ts of valuation and. -
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14, Joint and Several Liability; Co-slgners; Successors and Assiahs-Bousd: &l duties under this mortgege ara joint and sé@eral. If | sign this
mortgage but do not sign the sccured debt | do so only to moRgage my interest in the property to secure‘payment of the secured debt and
by doing so, | do not agree to be pers ‘lly liable on the sectired debt. | also @giaa that you and any party 1 ] mortfage may extend, modify
or make an?' other changes In 1 m this mortgage or-tiie secuired-debt without my consent, Such ,ge will not release me (rom the
terms of . this mortgage. :
The duties and benefits of this hall bind and benefit the stccessors and assigns of eith f us,
§ i 15, Notice. Unless otherwise r« ny notice to me‘shalla\given by delivering it by first class mail addresséd to. .
: me at the Property Address or that I'tell vou. | will‘giva anv notice to you ) your address on the front side
of this mortgage, or to any oth } cE .
Any notice shall be desmed to have been given to either of us when given in the manner stated above. - i

18, Transfer of the Property or a Beneficlal Interest in the Mortgagor. !f all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, rolease
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

gy ‘~*~?.:18.,.,Sovoubjlny.-‘snwpmviaiop orsclauss.of this m,_onfa_ @ or, any.agresment evidencing the.secured debt which. conflicts-with epplicable-law -
T Twill ot be effective.uniess thatilaw expréessly or imipliedly.permits variations by agreement. If any provision or clause of this mortgage or any

; agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
¥ the mortgage and the agreement evidencing the secured debt. _

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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