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) “1” includes each mortgagor above. “You" means the mortgages, its successors and assigns,

GERALD D URAX, JOAN E DRAN

REAL ESTA‘I’E MORTGAGE: For value received, |,
, mortgage to you on HARCH 27, 1990 . the real estate de-
rents, leases and existing and future lmprovements and fixtures that may now or at

scribed below and all rights, easements, appurtenances
he property”).

anytime in the future be part of the property (all called t
PROPERTY ADDRESS: __ 2005 1 12978 21 - — ,
R CEDAR LARE . —— . indiana ____ 16303 I
LEGAL DESCRIPTION:

SECTION ‘BLOCK 1ot

LOT 7 IN WOODLAND HILLS 1ST ADDITION, UNIT NO..3, IN THE TOWN
OF CEDAR LAKE, AS PER PLAT THEBREQF,, RECORDED IN PLAT BOOK 43
PAGE 136, IN THE OPFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

8% o
L .~ ™ - ' Sy - m -~ B
: R A L NP £ B Taoug
) "“5'3 g . .....'. x"l% )
: e 8e Ll name
Docvu t 84 T Enf
| S ENCRET ]
NOT OFFICIAL! B il
‘ £ E 8k

. "dl L e This Document is the property
oo, olocatedin oo ot Indlena O PR
TITI.E | covenant and warranf titla to the:pr l}*ﬁlﬁ%&t@ﬂﬂﬂmﬁ?ﬁ&r‘d%ﬁclpel aid z0ning ofdinances, currant taxes arnd : |
o eseeeemente notvetdw d SRS T

i) o bo e
— —
K

BECUIIED DEBT. Thls mortga| secure '\ayment of the ured del and the performanca of the covenants. end egreemente contairied: In

this mortgage and in any other doc 1t incorporated hereln. Secured debt, as use nortgage, includes.any amounts | may at
any time owe you under this mortgage;the Instrument or agreement described below, ny renewal. refii clng, extension or modlﬂcetlon'
of such instrument or agreement, and, if epplicable, the future advances described t .

The ’°°"’°d.d°b,'gtﬁ;fﬂ‘ ﬁf‘éﬂnm, ! uté%ﬁﬂ‘b%t 1t ﬂr;egre\ .cdred by

St

is mortgage and the date thereof):

" ACCOURY FURBER: ™ O90T000007I2 S A7y
The above obligation is and payable on A v —_—f notpmd *A0USEND AND
~Th%<nrblourrpald balanc d by this mortgage atiany one-tims shaliinat exceed anr g alamountof - ________
: - : . Dollars ($ < —— ), plus interest
sdvanced under the teims of this mortgage to protect of this mortgage or to perform

and all other amounts,
an{Fof the covenants an

lj uture Advances: Thi el

ined In this mortgaga.
d even thoual 'ali'or part of it may not+ u(;e gdvances are contemplated
ebt.

end wiil be made in
Iijerleble Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

D A .copy.of the loan agreement contelning the terms under whlch the interest rate may vary is attached to this mortgege and
B i

: . *.made a part hereof.
TERMS AND OOVENANYS I'agree to the terms and eovenente contelned on both eldes of this mcortgege. In any. Inetmmente evldenclng the

e Tty

secured debt and'in any.riders descrlbed below and elgned by me.
- O Commerclal - [ Construction A -

3.

SIGNATURES. | acknowledge receipt of e copy of this mortgage on the date stated above,

Lake
ACKNOWLEDGME% STATE OF INDIANA, HERTH 990 "
CERALD D um’ 'ﬂfﬂ’ S0k eoran

day of
) No{aryﬂbhc
, personally appeered
: “;o“ [ Yo,

f A e t&rboogng tn&@hem.

My commission expires: APRIL 21, 1992

EDWIKA GOLEC ASSISTANT VICE PRESIDERT

This instrument was prepared by:
INDIANA

. © 1988 BANKERS SYSTEMS, INC,, 5T, CLOUD, MN 66301 FORM OCP-MTG-IN 11/13/88
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secured by this mortgage. | will pay t
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COVENANTS

1. Payments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal), second, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
payment until the secured debt is paid in full. R .

2, Claimo against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property. when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this mortgage. You man require me to assign any -
rights, claims or defenses which | may have against parties who supply labor or materials to improve or malintain the property. , '
L AN

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurancefv’vlll ‘Tnclude a"

* standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds °

may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require, ' ’ s
4, 'pr;iéhy. I will keep the property in good condition and make all repairs reasonably necessary. | will gl\"e you prbm}'ai notice of di\\) Io;§ or
damage to thﬁe property.,

5. Expenses, | ééree to pay all your exg enses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or Ir :
ﬁese amounts to you as provided in Covenant 10 of this X‘longage. gage orIn any obligation

6, Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mort
‘obligation secured by this mortgage, you may either accelerate the maturity of the secured debt and demandgingmedI:tg payment9 g? gx%wrs\x
any other remedy available to'you. You may foreclose this mortgage in the manner provided by law. -

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the rroperty and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs.of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rentali’ a‘g’eim%,and anty1other necaessary related expenses. The remaining amount of rents will then apply to paymants on the secured debt
as provided in Covenant 1, » S o . e S

8. Prior Seciirity Intérests: | will make payments when due and perform all other covenants under any mortgage, deed of trust, or 6thér sacurity

- agreement that has prlority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

security interest that has priority over this mortgage or any note or agreement secured theraby without your written consent. | will promptly
deliver to you any notices | recelve from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums this mortgage is on a leasehold.

o W
If this mortgage is on a unit in i 8] it \ nder the covenants, by-laws, o
regulations.of the condominiu «Wﬂfﬁ@i‘ff i’g Y . '
10, Authority of Mortgagee.to w @ iigtoypard m u 3, or any other mortgage, deed
of trust, lien or other security M m‘? @ ot GE Mu. N ise ther¥1 to be perfgmgnod. You
an

may sign my name or pay any unt If necessary for performance, | construction on the proparty ontinued or not carried on in &'
reasonable manner, you may ﬁgl]ag@umqg yout @W@Weaf ty s may include complsting the

construction.

Your failure to perform willnot preclide you tibroteading Ey@“ﬂt}’[hRﬁgBQleﬁﬂ!e law or this mortgage.

Any amounts paid by you'to protect your securlty interest will be secured by this mortgage. Such amounts will be due on demand and witl
bear interest-from the date of thefpayment until paid in full at:the interest rate in effect from time to time on the secured debt,

i11.' |ns;l)e'ctlo'n. You may enter, tha property to inspect if you give me notice beforehand, The notice must state the reasonable cause for your
nspection, L , . . . _
12..Condemnation. | assign to ' the Proscods of any award or.claim for damages connected witiila condemnation or other taking of all or
any part.'ptf the property. Such’proceeds will be applied as provided in Covenant 1. This assignment s subject to the terms of any prior security
agreement.

13.. Walver. By exercising any remedy avallable to you, you do not give up yous fights to |ater use any other.remedy, BK not exercising-any
reme?y, if1 t:efault,‘ you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and
appraisement, . - o : . :

14, Jolntf"a'ﬁd Several Liability; Co-signers; Successors and Asslgas BoundiAli-duties under this mortgage éra joint and several, If | sign.this
mortgage but do not sign the secured debt | do so only to‘morigage mY interdst in the property to securé payment of the segured debt’and
by doing;so, | do not agree to | sonally liable on the secuvad cdebt. | also agiae that you and any party 3 mon‘;age‘may_extend, modify
or make any other changes in s of this mortgage orthe secured-dabt without my consent. Sucl ge will not releage me from the
terms of this morgags. . . i

The duties and benefits of this all bind and benefit the successors-and assigns of eitl ‘us, . B

‘15, Notice. Unless otherwise | v notice to me shallB& given by delivering by, certified mall addrassed to;
me at the Property Address or yo your address on the front side’
of this mortgage, or.toany other addisss.wiich you have designated: : . e S

. N - ° B . e " : ¢ ..‘..~.~‘..‘..,‘ + T
Any notice shall be‘deemed to have been given to either of us when given in the manner stated above. ;
16. Transfer of the Property or a Beneficlal Interast in the Mortgagor. If all or any part of the property or any Interest in it is sold or transfer‘;;d
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment If
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the-above situations If it is prohibited by federal law as of the date of this mortgage.

17. Release.When i have paid the secured debt, you will release this mortgage without charge to me. | agree to pay all costs to record this mortgage.
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