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Peoples Bank, A Federal Savings Bank Hod
‘Commercial Loan Dept,

......

9204 COIumbia Ave,
Munster, Indiana 46321
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MORTGAGE
— THISMORTGAGE (**Security lnstrumcnt")lsgwcnon *March 28, ' —_
19 90 .Themortgagoris Peoples Federal Savings-and Loan Association as Trustee
under Trust No. 9017, DD: September 27, 1989° ° oW (“Borrower").

This Security Instrument is givento Peoples Bank, A Federal Savingé Bank

, which is organized and existing

underthelawsof the United States of America , and whose addressis 9204 Columbia Avenue,
(“Lender").

Munster, Indiana 46321

Borrower owes Lender the principal sum ol‘ Two Hundred Twenty-five Thousand and
nced by Borrower's note %
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id 35, Unigl 11, Briar Ridge Country Club Addition to the

Lots 31, 32, 33,
County, Indiana as shown in Plat Book 65, page 24.
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. 1117 Perthshire Lane, 1109 Perthshire Lane, 1101 Perthshire Lane,
which has the address of and 1041 Perthf.hire Lane, respectively, Dyer (Ci]

Indiana: . “Property Address');
46311 o o) (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. o
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ,0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 0
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

) l.’ l’aymcnt‘of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold: payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may-agree:in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

-requircs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender

* shiall give to'Borrower, without charge, an'annual accounting of the Funds showing credits anid debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no loter
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments, Unlcss applicable law provides otherwise, all payments received by Lender under

;’:Jurugrz':phs 1 and 2 sh ke nt charges due under the
ote; third, to amoun ”ﬁm%gm#m In ue.
wer shallpay-a S, ASSCSS Sy cnarges, I
ity tsrSceusi ert, mnch Jegscpold |
o GBI RGTAT.

4, Charges; L itions attributable to the
(1 crsoipqwed payment. Berrower shall promptly furnish o
SR acRmensas o Debpe

Property which may or ground rents, if any.
Borrower shal) pay th ' manner, Borrower shal)
ng shall
ments. the Lake County Recorder!
omptly discharge any lien which haspriority over this Sccurity Inst;

pay them on time dire ler all notices of amounts
iyment of the obligation secured by the lien in a manner acceptable to

1o be paid under this par: promptly furnish to Lender
receipts evidencing thet
Borrower shall

went unless Borrower: (a)
agrees in writing to the

nder; (b) contests in good

fuith the lien by, or delcnds agal forcen e in, legal praceedis i the 1ender's opinion operate to
prevent the enforcement of the lign orforfeiture of any part of the Broperty; or (€) secures from the holder of the lien an
agreement satisfactory to Lendcer subordinating the lien to this Security Insteument. 1 Lender determines that any part of
the Property is subject o a lienawhicli 'may attain priority over this Sceurit ment, Lender may give Borrower a
notice identifying.the lici. Borrower shall satisfy (he lien or toke one or more of the actions sct forth above within 10 days

of the giving of notice.
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restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restote
the Property or (o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. it
under paragraph 19 the Property is acquired by Lender, Borrower's night to any insutance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the eatent of the sums seenred by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Lenscholds,  Boorower shall not destroy, damage or substantially
change the Property, allow the Propenty to detediorate or commt waste. 10 this Secunty Instowment s ona leasehold,
Borrower shall comply with the provisions of the fease, and il Borrower acguires fee title to the Property, the leaschold amd
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lendet's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby.
assigned and shall be paid to Lender. ‘

In the event of a-total taking of the Property, the proceeds shall be applied to the sums secured by this Security:

Instrument, whether or not then due, with any excess paid to Borrower.’In the event of a partial taking,of the'Property,
unless Borrowér and Lender otherwise agree in writing, the sums secured by this'Sectirity Instrument shall be redliced’by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10.. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for
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the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, .

modify, forbear or make any accommodations with regard to the terms of this Security Instrument-or the'Note without . -+

that Borrower’s consel : e
.12, 'Loan Charges:; If the loan'secured by this Security. Instrument is subjectto aXlaw which sets:maximil
-~ charges, and;that law: is:finally. Interpreted 50 that the ifitcrest:or othier-loan-charges: collected:or. to-be!ce
connection with the loan exceed. ermitted limits, then: (a) any such lo: geshall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making ad wiment to Borrower. If.a refundseduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note:

13, Legislation Affecting Lender’s Rights, if'éiactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security dnstriment dagnforceable according to its tepms, Lender, at its option,
may require immediate payment in full of all suras’secured by Mis Security Instrument and may invoke any remedies

permitted by paragray i Lender exercises thisoption;:llender shell take the steps specifi the second paragraph of
paragraph 17,

14, Notices, »{0 Borrower provided forin thisSecurity Instrumcnt 'en by delivering it or by
mailing it by first cla applicable law“cequiresyuseiat another mcthod shall be directed to the
Property Address or : s Borrower designaresiby*notice lo Lender .ender shall be given by
first class mail to Lenc he d o Borrower. Any notice

provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borro“(cr:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property qnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
cxlstcncc of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
beéfore the date speclﬁed in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security lnstrumcnt without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender-in Possession; Upon accelerauon under paragraph 19 or abandonment of the Property, Lender (by
judlclally appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the -
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be 'xpphed first'to’
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[] Adjustable Rate Rider [[] Condominium Rider (] 2-4 Family Rider

[(] Graduated P
(] Other(s) [spe Document 1s
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This Document is the property of

the Lake Coun B T \
BY SIGNING BELOW, Borrowu accepts and agrees 1t:cY e tcrms an covenanls confained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Peoy Fede) ings and Loan Association
Trustee under Trust No. 9017, dated
ptember 22, L1989 . ..l (Seal)
- ) ‘ —Bo.nower.
g SEE- ATTACHED B
. Y .'Qt.obo' u’ou}’o’n: ;ooott --------- "ennes Jsesessss senrssnsteres verees (seal).
. -Borrower
RS A8 vronssasasnnes A SO (Seal)
—Horrower
Jm 8 SR . reassesnseresaenes veovrerees (Seal)
—Borrower
STATE OF INDIANA, n
On this day of 19 , before me, the undersigned, a

Notary Public in and for said County, personally appeared
, and acknowledged the exccution of the foregoing instrument.

Witness my hand and official scal.
My Commission expires:

.........................................................

Notary Pubhe

This instrument was prepared by:  Sye Grubb
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Attachment to mortgage to Peoples Bank, A Federal Savings Bank
for § 225,000.00 . . to Land Trust #___ 9017 . This

mortgage is executed by Peoples Federal Savings and Loan Association
n/k/a Peoples Bank, A Federal Savings Bank, not personally but as
Trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and it is expressly
: underetood and: agreed by the mortgage herein and by every person now
or hereafter claiming any right or eecurity hereunder that nothing
conteined herein or in the note secured: by this. nortgage shall be
conetrued as. creeting eny liability on ‘Peoples Federal: Sevinge ‘and
Loan Association n/k/a Peoples Bank, A Federal Savings :Bank ‘or on eny
of the beneficiaries under said trust agreement personally to pay
sald note or any interest that may accrue thereon, or any
indebtedness accruing hereunder or to perform any covenants either
express or implied herein contained, all such liability, if any,
being expressly waived, and that any recovery on this mortgage and
the note secured hereby shall be solely against and out of the
property hereby conveyed by enforcement of the provisions hereof and
of said note, but this waiver shall in no way affect the personal
liability of any co-signer, endorser or guarantor of said note.

PDENADr.RPC E‘EnEDAT; QAUTNARQ AND

LOAN _ASSOCIA LES BANK, A
1) OFEVERELCSATINGS ©n ersonally
as Trustee underx ovisions

NOTcéfF FECEASS.

9-27-89 and known ; T

This Documsnf ffhe property of
the Lake Co Recorder'

'ATTEST: - g _ X /g sxd nA
‘ ._... / 1 Y AN : . rr' ‘ Ju -

Wk '”i , TR
Vice-President =nd Truet Officer

nda L.f
Assistant Secretary

State of Indiana )
) ss
County of _Lalke )
I, _Diana snnedy , & Notary Public in ar ald County in

the State afo ) HEREBY CERTIFY, -that _Frar ochnowski

and Linda L. _, of PEOPLES FEDERAL SAV LOAN
ASSOCIATION N ES BANK, A FEDERAT. SAVI] a United
States Corporation, personally known to me ¢0 be the same persons

whose names are subscribed to the foregoing instrument as such
Vice-President and Trust Officer and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary acts, and as the free and voluntary act of said United
States Corporation, as Trustee, for the uses and purposes therein set
forth.

GIVEN under my hand and Notarial Seal this 3rd
April _, 1990 .

My Commission Expires:

June 23rd, 1993 .;Af Y X
0 :{ i
AR e
120 I
Resident of __ Lake i % y e
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