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5 THIS FORAt HAS BEEN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR USE BY LAWYERS ONLY, THE SELECTION OF A FORM OF
; yMENT. FILLING IN BLANK SPACES, STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRAC-
- TS

i3 F LAW AND MAY ONLY BE DONE BY A LAWYER.
TL TAX BILLS TO:

&5 wmCONTRACT FOR CONDITIONAL
‘, SALE OF REAL ESTATE

. THIS-CONTRACT, made and entered into by and between JANIS E. CONNELY n/k/a JANIS VERHULST

2 -\ \? . ~ ., (hereinafter called “Seller”) and:

.
N T g
A B W ¥
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> TE

DANON VELASQUEZ and RONDA VELASQUEZ, ‘husband and wife

, (hereinafter called “Buyer")

—
Lo tahy e W o e -

WITNESSETH:

: - ‘Seller hereby agrees to anddoessellto B\;’yer} ,qrid'ﬁuyer' héreby agrees toand does pu;éha'sé f;pm"Se'!:lpr.‘,tjjp.@llp‘ﬁi;’)d described
) ' renl eftate (iﬁbludiﬁr,""ﬁﬁj?iﬁiﬁi’éverﬁent or improvements now ot hereafter located on ity in __Lake SRRITTI

- County, Indiana, (such real estate, including improvements, being hercinafier called the “Real Estate”):

Lot land the North 10 Feet of Lot 2, Block 6, Hobart Lake
Shore Subdivision to Hobart, as shown in Plat Book 21, Page 9,
Lake County, Indiana, commonly known &s 20l S. Colorado St.,

Hobart, IN 46342, Unit 27, Key 18-25-1. >
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This Document is the proper&ﬂf ‘ w - B
AURITOR LAXS COUNTY. = .m
L ___the Lake County Recorder! . ma 9 mEe
upon’the;following' covenants, terms and conditions: My . I=3
.:; . N N .'u;~ . ».‘. . " .’~... ' . . . . PR g‘? :‘.::. ‘:.g,g gl.,
t - Section; 1. The'Purchase Price and Manner of Payment . M W HEE
R 1,,%Ql,.g,flflg"qs‘l’urchasq.,l’,r .-As the purchase price for the Re Estate, Buyer a;;rees to y to Secller anii’SélléEai;i’egg~ dpeept.
o _ﬁ&hbﬂﬁyﬁit}‘i’eﬁﬁﬁj;bf. ‘hirty-Six Thousand and )/‘1‘90.‘ - it s ke =it i v e SR
i e A o T B R 1 2 R B A A === Dollars($_36.,0G0. O m6 c::m 00 —“‘""o R
1.02, The Manner of Puyment. The purchase 5 2 slm'll paid in the following manner *
(a) The sum of i0_Thotusand /and 100" s —~=="-—=-==
= . - -~ - Dollars ($ 2 ) 0000 00 \

upon the execution and delivery of this Contract. The receipt ofguch sum is hereby acknowledzed by Seller, leaving an un )ﬂi(i
P hirty~Four.Thousand an 00?100' 4 : £ ‘

balance of the purchase price in the sum of .
--------- = e ————— o — ¥ ars ($ 34 Iy 000.00 )
That amount, as it is rec 'ments and expeises of Bayer préperly credited unde Jontract, and as it is increased
by payments and expen Ner properly mad@apd incarrad under this Contract after called the “Unpaid Pur-
chase Price”.
Noearinterest dUhe ratest_LEN |0, %) per annum. Interest atsuch

(b) 'The Unpaid Purc
rate shall begin to accru t osts and expenses incurred by

Seller are added to the Unpaid Purchase Price pursuant to this Contracl; as inay be applicable,

: S )
ubsequent installments shall be paid on the same day of each
-------- , at which time the Unpaid Purchase Price, with

, 19
] , SEE ADDITIONAL COVENANTS,
(d) Buyer shall have a grace period of seven (7) days from the due date of any instaliment required under this Contract within
which to pay such installment. If such installment is not actually received by Seller within the grace period, then alate chargein
a sum equal to five per cent (5%) of such installment shall acerue and be immediately due and payable.
d})&hs_cﬂer shall be applied: fiyst Lo acerved lite charges, then taipterest acerued to the due date
.t rediiotion; of; the Unpait-Purchase Price. Interest shall be’computediip-arréars uplégs.

[

: : . o5 - - . o .
. in which ca#é Interest shall be computed in advance.: .

" (D(Ehch payitient undérthis contrac shall be-sént to Seller at, tHe following, addFensis -S17- Van: Buren
g e INY K6 N — or at such:othet, qdd.‘:éjfb,gg Sél_ler.sthgll designate-in: writing.

"mllbﬁ'iéé Prip’aymeméo[ Purchase Price.. LR : : :
" 2,01, Buyer shall have the privilegé of paying without penalty, at any time, ariy, sum or sums in addition to the payments herein-
red. It is agreed that no such prepayments, except payment in full; sliall stop the accrual of interest on the amount so paid‘until’

the next succeeding computation of interest after such payment is made. Interest shall not accrue after the date on which Buyer
makes any payment that constitutes full payment of the Unpaid Purchase Price. > &
g 0004 o IO ) /é P
Section 3. Taxes, Assessments, Insurance, and Condemnation, SEE ADDITIONAL COVENANTS .

[]
o0

, 19 , together with all installments of real estaie taxes-ducurnd payable therenfter,

and Seller agrees to pay all taxes on the Real Estate due prior tosaid installme gyer, upon written notice to Seller, and at Buyer's

expense, may contest on behalf of the partics any-ehangesifi the assessed value of the Real Estate. Seller shall forward or cause to

be forwarded to B semved, a copy of all statements for taxes and any assessments on the Real Estate which are pay-
srrryeesl WH R ad +

RO Y13 sunaer-ana—o 2IPro o s 4 3 A
3.02. Assessments. Buyer agrees to pay any assessments or charges upon or applying to the Real Estate for public or municipal

3
i

4

e aa ot e

improvements or services which, after the date of this Contract, are assessed or charged to the Real Estate, Seller agrees to pay any j



REPTTIOE IO, LARRS St

. ..

-

su:?f: assessments or charges, to and including the date of this Contract.

_ 303, Penalties. The parties hercto agree to pay any penalties, whether in the form of interest or otherwise, in connection with
tiisAfte or untimely payment of such taxes, assessments or charges fﬁ\é’hich 'ﬂ" y are responsible under this Section 3,
W- a

3,04, Insurance, At all times during the period of this Contract, keep the improvements located upon the Real
Estate insured under fire and extended coverage policies in an amount not less than the Unpaid Purchase Price, and (b) obtain
standard linbility insurance with caverages in amounts not less than Fifty Thousand Dollars ($50,000.00) per person and One
Hundred Thousand Dollars ($100,000.00) per occurrence, and (c) pay premiums on such insurance policies as they become due, Such
policies of insurance shall be carried with a company or companies approved by Seller and properly authorized by the State of
Indiana to engage in such business, Such policies of insurance shall also be issued in the name of Seller and Buyer, as their
respective interests may appear, and shall provide that the insurer may not eancel or materinlly change covernge without nt lenst
ten (10) days prior written notice to Seller, Buyer shall provide Seller with such proof of insurnnce coverage ns Seller from time to
time shall reasonably request. Except as otherwise agreed in writing, any insurance proceeds received ns payment for any loss of, or
damage to, the Real Estate covered by such insurance, shall be applied to restoration and repair of the loss or damage in such
fashion as Seller reasonably may require, unless such restoration and repair is not economically feusible, or there exists an uncured
.Evégz,gf Defm{_l_t ‘by Buyer under this Contmcttonrtl;o dste of (rlef’cipt}of su:i'h |)rocc('(:s. In either of such ovm;(s, the pruml-i-ds mny he

1 L, gt ]t?r ssglgl'on tow repayment of the Unpajd Pyrchase Price, with any excess to be paid to Byyer, However
B s S B L ULt Din P s hou eance pHERiURS SREN S LHE WPEEe Ehe date

(a) I onée of the parties hereto (hereinafter called “Responsible Party") fails to perform any act or to make any pnyment
required by this Section 3, the othér party (hereinafter called “Nonresponsible Party”) shall have the right atany time and with.
out notice, to perform any such act or to make any such payment, and in exercising such right, to incur necessury and incidental
‘costs and expenses; including attorney fees. Nothing in this provision shall imply any obligation on the part of the Nonrespon.
sible Parly to perform any act or to make nny payvment reiuired of the Responsible Party under the terms of this Contract,

(h) ‘I’he exercise of such right by n Nonresponsible Party shall not constitute a release of any obligation of the Responsible
Party under this Section 3 or a waiver of any remedy available under this Contract; nor shall such exercise constitute an estoppol
to the exercise by a Nonresponsible Party of any right or remedy of his for a subsequent failure by the Responsible Party to per-
form any act or make any payment required by him under this Section 3.

(c) Payments made and all costs and expenses incurred by a Nonresponsible Party in connection with the exercise of such
right shall, at his option, cither (i) be paid to him by the Responsible Party within thirty (30) days after written demand therefor;
or(ii) on the date the next installment paymentis due under this Contract, following written notice, be added to the Unpaid Pur-
chase Price, if Buyer is the Responsible Party, or applied to reduce the Unpaid Purchase Price, if Seller is the Responsible Party,

(d) In the event a Nonresponsible Party makes any such payments or incurs any such costs and expenses, the amount thereof
shall bear interest at the rate provided under Section 1 of this Contract, from the respective dates of making the same, until paid
in full, or to the date su | lied i he U 2

3.06. Condemnation.| v rer shall assume all riskof loss o on of condemnation ortnking
of all or any part of the Rea! blic oy m{ﬁhésﬁ nB&el; taki tutea failure of consideralion
or cause for recission of thi. )y Buyer, Should all or any part of the Real lslale ed and sold by court order, or
sold under the threat of con oy N@Wr 'EEEI y %e@*élyl 3L : the damage portion shall be
{«Jetaim:jd Il;y Buyer, lz)md th'lg] wunt réceived for the Real Estate valire shall be paid to Sell z{pp}ied asa ;gdll;ction of the

npaid Purchase Price, o W Qgﬁi b iati , N e Buyer's. uyer incurs
expenses for appraisers, attorn ,;%:%ilﬁan o?o er %ﬁﬁ%ﬁx‘%ﬁg‘gﬂmhﬁ wl 11-:): thout suit, such expenses and any
other applicable costs shall be deducted fibinéhd tetdl pracecdminenjcdibtedief abtnniount” and shall be allocated proportionately
between the amount determined as damages and the amount deterriined for value of the Real Estate. [f no determination is made of

separate amounts for damages and Real Estate value, then the net amount shall be divided equally between Buyer and Seller, with
Seller'samount to be applicd as a red 1.0f ¢! 'urch: ice,. :

Séction 4. Possession.

. Qjé;ﬂg!!?p'l:yquf_ggjgj ision: Scller shall‘deliverito Buyer full and complete posscasion of the Real Estate on or before
the dateé of this contrdc At crstich T SpesSTon o e Hersht-pasto- Bupers I

Jollars ( —— ) per day for each day Sellerwithholds possession

of any portion of the Real Estate fro: r, and such amount she pphied to o redueiorrof The Unpaid Purchase Price, Such

payment, however, shall not serve to extend the date UWSM o must be delivered to Buyer. Buyer's right of posses-
sion shall continue until terminated pursuant to Seetiormr9-RKIluLilities shall be paid by Seller to the date possession is given.
4,02, Crops. All crops wh yeen planted upondheReai¥state prior to . A9

shall belopg f,and Sellar shall have the right of fHitgress and egressacross the Real Estate fof the purpose of harvesting such

n
e uyers

Section 5. Evidence of
idence is furnished-nerowith, strike Subs

An Abstract of Tif e one ‘
An Owner's title insurance policy '™ 1¢)

disclosing market eal Estate to

, 19 , subject, nevertheless, to the

(If title evidence is to be furnished after execution of this Contract, strike Subsection 5.01)
5.02. If Buyer is not in default under this Contract, Seller will furnish Buyer:
AnmAbstractof-Fitle
An Owner's tige insurance policy )
disclosing marketable.title to the'Real Estate to-adate-whichristheearlierof tnyadateafterexecution-of-thi
; stice-do-8¢ 9-a:date 60 days prior to the'date the firial payment under this Contract is due;
5.03. Title Iiisurance. A title insurance policy furnished under this Contract shall be in the amount of the purchase price and
shall:be issued by -an insurer:satisfactory-to Buyer.
604, Additional Title Evidence: Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of additional title evidence necessitated by the acts or omissions of Seller shall be borne by Seller.
5,06, Conveyance of Title, Seller covenants and agrees that upon the payment of all sums due under this Contract and the
grom’pt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or enuse to be conveyed to
uyer, by Warranty Deed, the above described Real Estate, subject to restrictions and ensements of record as of the date of this Con-
tract and all taxes and assessments which are Buyer's obligations.

Section 6. Seller's Right to Mortgage the Real Estate.

6.01. Mortgage Loan. Without Buyer's consent and without obligation to Buyer except as set forth in this Section 6, Seller shall
have the right to retain, obtain, renew, extend or renegotiate a loan or loans secured by mortgage(s) on the Real Estate (all instru-
ments evidencing a loan(s) and a mortgage(s) securing it is hereinafter called *Loan"), provided that the terms of each loan do not
conflict with the provisions of Section 6 or any other provision of this Contract. Seller shall pay each loan when due.

6.02. Provisions of Loan, Each Loan made by Seller shall:

(a) bein such principal amount that the aggregate principal balance of all Loans shall not exceed the Unpaid Purchase Price
for the Real Estate;

(b) have total periodic payments which do not exceed the periodic payments by Buyer under this Contract, and shall provide
for the regular amortization rate of the principal of Seller's Loan which exceeds the amortization rate of the Unpaid Purchase

Price of this Contract;

(strike one)

- +




(c) provide for prepayment in full at Seller's option, whether with or without premium, at any time,

., . (03, Notice of Loan. Contemporaneously with the excecution of a Loan, Seller shall give Buyer written notice and inform
Buyer in jeasonable detail of the principal amount of the Loan, the name and address of the mortgagee, the installments payable

. the Loan, and such other terms as Buyer may reasonably request,
» 376,04, Default of Loan. In the event of Seller's default of a Loan, Buyer shall have the right, on behalf of Seller, to make lonn
* payments or to cure other defaults, Seller shall, upon written demand of Buyer, pay to Buyer theamount efany such pnymentsand
« the costs incurred by Buyer in curing other defaults (including in such costs Buyer's attorney fees) plus interest nt the rate under
..this Contrdet, interest on such amount or costs being computed from date of payment or incurring of such costs until paid, Buyer

#

shall have the option to deduct the amount of such payments, costs, and interest from payments payable under this Contract.

6.06. Releases, Upon ppyment in full by Buyer of all amounts payable under this Contract, Seller shall pay in full all amounts
payable under Loan(s) at the time outstanding and obtain and record, or cause to be recorded, a valid relense of Lonn(s) so puid,

6.06. Encumbrance. Scller represents that the Renl Estate (is) aevnd) encumbered with a Lonn, I encumbered, Seller repre-
sents that the information regarding said Loan is as follows:

(a)- Name of lender 2!
(b).Unpaid balance of Loan $23,747.37

Section' 7. Assignment of Contract or Sale of Interest in Real Estate.

7.01. Assignment or Sale. Buyer may not sell or assign this Contract, Buyer's interest therein or Buyer's interest in the Renl
Estate, without the prior written consent of Seller, Seller agrees to consent lo such assignment or sale if (a) such assignment orsale
shall not cause a Loan on the Real Estate to be declared due and payable, or be called for full payment, or subject Seller to un increase

. in the interest rate of such Loan, and (b) the financial ability of the prospective assignee or purchaser from Buyer is at least cqual
to that of Buyer., = ' '

7.02. Notice of Assignment or Sale. If Buyer wishes to assign Bayer's interest in this Contract or sell Buyer's interest in the
Real Estate, Seller shall be furnished in writing o notice containing the full name, address, place of employment, telephone number
of the prospective assignee or purchaser from Buyer, as well as a financial statement showing their assets, linbilities and income
and expenses. Within fourteen (14) days of such notice, Seller shall either approve or disapprove in writing the assignment or sale
based solely on the criteria herein, and if disapproved, specify the reason or reasons for such disapproval. If Seller fuils to nct within
fourteen (14) days after such notice, Seller’s approval shall be deemed given,

7.03. Liability. No assignment or sale shall operate to relieve cither party from liability hereon.

Section 8. Use of the Real Estate by Buyer; Seller's Right to Inspection.

8.01. Use. The Real Estate (may) (may not) be leased or occupied by persons other than Buyer without prior written consent of
Seller, which consent shall not ! 1sonably-withheld

8.02. Improvements. v alier, chiaiige, or reinoveginy in or hereafter located on the Renl
Estate, or make any additi " E ofls@ht of S 1sent shall not be unreasonably

withheld. Buyer shall notc y mechanics, laborer, materialmen, or other Buyer or an assignee of Buyer to
obtain a lien or attachmen

Sl N@Te@ﬁﬂﬁﬂn e Est 1y improvements thereon are, us
of the date of this Contract dcondition, ofdet; an ir, s ttt*his own e, maintain the l(}eul Es}u(}cémd
any improvements in as go rd mirg i j 1 c rear and tear, and acts of God, or
public authorities excepted. Buyersha noﬁﬁgﬁgﬁmﬁ&ﬁﬁﬁﬁﬁgﬁsﬁ%, i{o occupancy nn'd use, shall comply
with all laws, ordinances aid régulationfiaf dngn kovefimentet gullieritphaviag jurisdiction thereof. '

© 8.03.. Inspection.:Seller shall have the right to enter and inspect the Real Estate at any 1 sonable time.

.. 8,04, l}uyqt""a;l}éspog bility for Accidents, Buyer assumes nllrisk and responsibility for injury or damage to person or
: prppe;;y.zarisiqg‘frdm‘Buy 8 use and,control-of th teal Estate and any improvementsithereon, o .

' - . Séction'9:. Buyer's' Defaiiil'and Seller’s: Remed es. 4
901, Time, Time 15 ol (18 6886NCe 0L L8 Contincly ™ == "= St it imtis o e e a1
9.02. Buyer's Default. Upon thaoceurrenceofany Eventof Default, a5 hereinafterdefined, Scller shall have the right to pursue
immediately any remedy nvailable under this Contract as may be necessary or appropriate to protect Seller's interest under this
Contract and in the Real Ilstate.
9.03. Event of Default. The following shall each constituie an Event of Default for purposcs of this Contract:

(a) Failure by Buyer for a period of __Seven (HNVAE deivs [nol less than seven (7) daysjto pay any payment required to
be ipade by Buyer to Scller under this Contract whediéind as itdiecomes due and payr

(b) Lease or encumt »of the Real Estate oxany part thereofby Buyer, otherthan as wsly permitted by this Contract.

(c) Causing or perm  Buyer of the making ofany-levy, s€izure or attachme Real Estate or any part thereof,

(d) Occurrence of ai i.loss with respeetito the\Reil Fstate or any par

(e) Institution of ins rdings againstBuyeror thoadjustment, lic nsion or composition or arrange-
ment of debts of Buyer « slief underanyiffSelvency law relating htors; or, Buyer's nssignment for
the benefit of creditors ri 3 ne due; or, administration by a

receiver or similar officer of any of the Real Estate.
() Desertion or abandonment by Buyer of any portion of the Real Estate.
(g) Actual or threatened alteration, demolition, waste or removal of any improvement now or hereafter located on the Real
Estate, except as permitted by this Contract.
(h) Failure by Buyer, for a period of thirty (30) days after written notice is given to Buyer, to perform or observe any other cove-
nant or term of this Contract.
9.04. Seller's Remedies. Upon the occurrence of an Event of Default, Seller shall elect his remedy under Subsection 9.041 or
9.042 (unless Subsection 9.043 is applicable).
| 9.041. Seller may declare this Contract forfeited and terminated, and upon such declaration, all right, title and interest of
Buyer in and to the Real Estate shall immediately cease and Buyer shall then be considered as a tenant holding over without
permission.and Seller.shall be éiititled to re-enter and take immediate possession uf the Real Estate and to eject Buyerand all
persons claiining under him. Further, Seller shall have the right to {hstitute legal action to have this Contract forfeited and ter-
minated and to recover from Buyer all or any of the following:
(a) possession of the Real Estate; +
(b): any payment due and unpaid at the time of filing of the action and becoming due and unpaid from that time until pos
session of the Real Estate is recovered;
(c) interest on the Unpaid Purchase Price from the last date to which interest was paid until judgment or possession is
recovered by' Seller, wh[clxever shall oceur first; provided, however, that this shall not be construed as allowing Seller to
recover any interest which would be included under Subsection 9.041 (b) above;

c ((E) dtle and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated to pay under this
ontract;

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under this Contract;

(f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than damage caused by ordinary
wear and tear and acts of God or public authorities; and

(g) any other amounts which Buyer is obligated to pay under this Contract; or
9.042.. Seller may declare all of the sums secured by this Contract to beimmediately due and payable, and Seller may institute
legal action to recover same, When all of such sums are paid to Seller, Seller shall convey or cause to be conveyed to Buyer, by

Warranty Deed, the Real Estate subject to restrictions and easements of record as of the date of this Contract and all taxes and
assessments which are Buyer's obligation.

9.043. In the event Buyer has substantial equity in the Real Estate when an Eventof Defaultoccurs, then this Contract shall

]




*y ‘4 “ 5’& . .
be condidered the same as a promissory note secured by areal estate mortgage, and Seller's remedy shall be that of foreclosurein
%aame'mnnner that real estate mortgages are foreclosed under Indiana law and Seller may not avail himself of the remedies
set forth in Sub_qcctxoq 9,041 or 9,042, If this Subsection 9.043 is applicable, then Seller may declare all of the sums secured by this
~ Contract to be immediately due and payable, and Seller may immediately institute l(smél xbcti88 to foreclose this Contract and
Buyer's iliterest in the Real Estate. The parties agree that after Buyer has paid $ 10,000, of the purchase price
(Ewhi;&l price means the original purchase price set forth in Subsection 1.01), then Buyershall have substantial equity in the Renl
- Estate,
9,05, Seller's Additional Remedies. In addition to the remedies set forth above, upon the occurrence of an Event of Default,
Seller shall be entitled to:

(a) Retain (withoup prejudice to his right to recover any other sums from Buyer, or to have any other remedy under this Cons
tract), as an agreed payment for Buyer's use of the Real Estate prior tothe Eventof Default, all payments madeby BuyertoSeller
and all s,ginsi;eceived by Seller as proceeds of insurance or as other benefits or considerations pursuant to this Contract.

~ (b) Request that:a receiver be appointed over the Real Estate in accordance with Indiana law providing for rea) estato
mortgage foreclosures, ' ) ‘ .
(o) Enforce.any fight without relief from valuation"or'appraisement laws.

Section:10. Seller's‘Default-and Buyer's:Remedies.. o }

- 1001, If Seller fails to convéy.thié Real Estate’as required by this Contract, Buyer may.institute legal action against Seller for

. .#pecific:performance; in which case Seller hereby. ackriowledges that an adequate remédy for default in"such case does not existat

", ‘law; or Biyer fiiay pursue such other remedy as is available at law or in equity, . T
10,02, If, after seven (7) days notice from Buyer, Seller fails to make any payment required of him under this Contraet or to per.

form or observe any other of his covenants or agreements, Buyer shall be entitled to institute legal action agninst Selier for such

relief us may be available at law or in equity. Nothing in this subsection shall interfere with or affect Buyer's right toany reduction,

set-off or credit to which Buyer may be entitled in the event of Seller's failure to pay amounts required of him pursuant to this
Contract,

Section 11. General Agreements.
11.01. IfSeller consists of more than one person, the persons signing this Contract as Seller shall be jointly and severally bound.

11.02. If Buyer consists of more than one person, the persons signing this Contract as Buyer shall be jointly and severally bound.

11,03, Useof the masculi ontract shatlcomprelend, asappro the feminine gender or the neuter gender
as well, N

11.04. A memorandum Alnﬁmlﬂm}el@n provisions of this Contract as
though the entire instrume: recorded.

11,05, Each party is ent N(x){s_[x‘m@FtFy ﬁclsj&nlg Rxpen; red by reason of enforcing his
rights hereunder, including .penses of preparing any notice of delinquency, whetlicr o wny legal action is instituted.

11,06. For purposes of listing Wﬂﬂnﬁun:ﬂaﬁisethwprhpm,mdf a the “fee titleholder” as this term is
used in the Indiana Real Esis Jcenscéﬂws

* - térms or.conditiona of this Contract shall not bar or abridge any of his rights or remedies upon any subsequent:default. -

See attached sheet.

IN WITNESS WHERE! Seller and Buyer havegxecuted-this‘Contract in duplicate o 8 20 day of
L1989
/ V’&Aﬂ Ty OO/wvv\ q/ A
7 ) . g BUYER
SELLER WW
STATE OF INDIANA ss;

COUNTY OF ! 7/ '
Before me, a Notary Public in and for said County and State, on this 2v dayof __.ie_gl_c.m_l_zs‘_____. 1989

*":11,07. The failure or.omiscion of either pgt%?oggmm}sﬁﬁ?ﬁ%&cs upon any breach of any of the covénants;,

... 1108."Any noticestobe ziven hercunder shall | riting and deerned sufficiently gfven when (1) served on the person to be,
.. notified, or(2) placed in‘an’envelope divected 46 the person to be notiied at hig last known address d deposited in a United States
‘Office;mailibox, postace prepaid. ~ o - = o L WE 0 L i PR SR
G AR IO S e e, S | L . P, ©° ARSI - IR T P
RREATGpeamig o BB B 2P B
eCtionN 12" AUHItIoNAl COVenantS: = == e 5 e e e e s e o e o

personally appeared —_JANIS _E. CONNELY n/k/a JANIS VERHULST

and acknowledged the execution of the above and foregoing Contract for Conditional Sale of Real Estate to be %% voluntary act and deed.

aer. R

I~ WITNESS my hand ahd Notarial Seal; - I .
' S SR N !
2' oo _ - AvRonAa Ve Lpm ~ Notary Public
o My commission expires: . 2-/¢-~ 20 Resident of — Lpke County
T
: STATE OF SS;

COUNTY OF o . '

«Refore me, a-Nolh Puyhcx;wnd or said County and State, on thig 20 dayof—Septepa b ens 1989,

Sianally Spsg i DAYON VELASQUEZ and RONDA VELASQUEZ '

Ty ‘.»'j";al.;e {00

and's Q}mﬁs{«ﬁ(}l glge}‘i;géﬁ_tk'bn"o/ the above and foregoing Contract for Conditional Sale of Real Estate to beﬁlg fglanlary act and deed.

wige S & .
WITNESSiity hand ontl Notarial Seal,
SN 0E Ve
Tty g bl
My ca"'”lés?{‘\:“’”"a:» 2-1é-Gar Resident of Lake County
4 ﬁ,‘u‘...-" \‘ Kl .
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SECTION 12. ADDITIONAL COVENANTS

1,02(c). The unpaid balance shall be paid by monthly
payments, beginning _, and on the same date of
each month thereafter for a period of three (3) years. At the
end of said period of time, the entire balance due and owing
under thie Contract shall be. payable in one lump sum payment.
Although thé. -monthly payments shall only cover a period of three
(3) ‘years, the Contract balance ehall be: amortized over thirty
(30) years. Thus;;. the monthly payments shall be in the -sum of
8298V38.; The lump eum payment due date -may be extended for a
periodxot*up to two (.X;years, or until, prevailing mortgage ratee
become equal to or . less than. fourteen percent (14%) ‘per. annum,
““whichever 18 first to occur.

3.01 - Taxes. While Seller will pay real estate taxes
until the balance due hereunder is paid in full by Buyer, Buyer
shall reimburse Seller any increase in such real estate taxes
which occurs after the date of this Contract.
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