b 9 —x P.0., Box 69
Hammond, IN 46325
09397 HOME EQUITY /\ Installment Loan Dept,
REAL ESTATE MORTGAGE
This Mortgage made this _28th ___ day of March , 1990 by and between
James T. Mulcahey and Diann Mulcahey of ___Schererville, IN, (herein-
7 after “h)/lortgagor") and Calumet National Bank, 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinalter “Mort-
gagee").
WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinaiter
“Agreement”) dated ________ March__28 ,19_90__, and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
_Forty Thousand and no/100===s==cemcecccenunnann- ($-40,000,00_____)atanyonetimefora
period of five (5) years. Tothe extentthatthe Mortgagor has borrowed orwillborrow monies {romthe Mortgagee pursuant to
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equaltotwo (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever Is greater.

. .fioté I§based Uponan Index Rateequal tothe average weekly Bank Prime L:oan Raté as publishéd i Federal Resérve Statis:

tical Release H16 plusaMarginof___1.00__ o, Thelnterestratechargedisa varlableone andwill !né_iga\"s‘ﬁe_brdéc‘_reaé,eflﬁ

“,

the event that the index Rate increases or decreases from the previous Index. The interest rate as compited Is changed
orjce amanthon the first day of each Billing Cycle, which is monthly, and will remain in effect until thefirst day of the next Bill-

ing Cyclé.. The FINANCE CHARGE Is determined by applying the dally periodic rate tothe Average Daily Balanceforthe Bill- .
ing Cycle, The interest rate shall not be in excess of that permitted by.law, L Lo

" Thatanychangesintheinterest rate are mandatory pursuanttosald Agreementandany, increase thereincanreduce the

amount of any payment by the'Mortgagee that Is applied to principal and increase the amotint. applied to.intefest: .The’

monthly payments fequire refore Mortgagors loanbalance’ .
withinthe five () year term RWW){S« \cipa) balance and Unpald
interest shall be immediat ywing by the Mortgagor, = - = = T
* THAT THE RECORDIN( MOY Y ‘ | IGCONSTRUCTIVEAND .- .." i
- ,PUBLICNOTICETOALLT ARTIE |mmw/!e L ORTGAGED PROPERTY, =~ .

15-ALSO-DONE.TO INFORM AL L-¥BSE ERS, WHETHER, THEY BE CONSENTUAL, JUDICIAL,:OR;
STATUTORY,.THAT THE MOR mﬁ&mmﬁ&%gﬁﬁ T 1101 GAGOR 15 MANDATORY.
-PURSUANT TO SAID AGRE EIMENT, SUBJECT. i BEEAJLE BY, THEMORTEAGOR, AND | AT ANY AND-ALL FUTURE:
ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENTTO ANY. OTHER LIEN BEING:

PLACED AGAINST:THE MORTGAGED PROPERTY SHALL BE DONE BY ANY.SUCH LIENHOL DER WITH PRIOR NOTIGE!

TO |T-OF THE'MORTGAGEESIOELIGATION; T0. ADVANGE" MONIESTO/THE MORTGAGOR/PURSUANT TO SAID:.
* . THATIT IS THE PURPOSE OF THE MORTGAGEE BY THIS CCAUSE, AND THE RECORDIN OF THISMORTGAGE, TO- -
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR C MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETO TRE
MORTGAGOR OR ON BEHALF OF IORTGAGOR PURSU!/ SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCHIENWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY

NOW THEREFORE, to secure (o Mortgagee the répayment of (Afacy and all indebtedness or liabiities to Mortgagee as
evidenced by said Agreen nd said Note, togethier with-any-extéisions or renewals the and any other instrument
given by Mortgagor to Mol 1s evidence of orin paymentof any indebtedness aris| >f said Agreement; (B) any
andall otherobligations ar now owing or hiereafterincuiredby Mortgagor i e,whetherjoint orseveral,
primary or secondary, or & ntingent, and Whetherornst related o or class as the specific debt
secured herein or securec rdiffarent collatéralwith the exceptia vdebtedness for.personal,
family or household purpo: | 1 mobile home; (C) the pay:-

ment of all other sums advanced to protect the security of this mortgage; and (D) the performance of all covenants and
agreements. of the Mortgagor hereln contained, the Mortgagor does hereby. MORTGAGE and WI:\‘!,RRANT unto the

Mpngqbee, its successors and assigns, the following described Property located in __.La.ke__g_.i____g_
County; Indiana, to wit: m 25
~ ,m';'.'a‘,'.
o : . o = PN
Lot Seyen: (7), Park Minor:Fifth Addition.to the Towmn.of -  So :’ ‘g’gg‘;{ '
Schererville, as shown in plat Book 29, page 57, in Lake mm B AEE
County, Indiana. ;'_‘ = 3’:" w
2 - :
z 8 3

TOGETHER with all bulldings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oll and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereatter located in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and ali of the foregoing together with said Property
are herein referred to as the “Property".

Calumet National Bank

" That the interest fate charged for any monies loaned to, Mortgagor by Mortgageé puirstantto said Agreement and said -




Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy Insuring
Mortgagee's interest in the Property,

2, TAXES AND CHARGES, Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, ail notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptiy furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same In full under protest or deposits said sum with the Mortgagee as security for payment thereof,

3. INSURANCE. Mortgagorshall keep ali buildings and improvements now existing or hereafter eracted or situated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagorshall keep all buildings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premisaes
liability insurance with respect to the Property In an amount acceptable to the Mortgagee,

All said insurance policies and renewals thereof shall be issued by. carriers saljsfactory to the Mortgagee, and shall

i Include astandard mortgage clause, losspayee clause orendorsement inf favor of the Mortgagee and in form’ and substance

acceptable to the Mortgage'e.’ Each said policy shalinot be cancellable by the lnsurance company wlthout at least thirty (30)

days prtor written noticeto the Mortgagee. Any such Insurance policy shall be in a sum ‘sufficient to pay i fuil the cost'of
repatrtng and replaclng the buildings andimprovements on the Property and in no event shall be’ less’ than the maximum
amount that the: Mortgagee Is obligated to loan to the Mortgagor pursuant.to said Agreement. secured hereby The
Morigagee shalldeliverthe original of any such policytothe Mortgagortobe heldbyit. The Mortgagorshall promptlyturnlsh
to Mortgagee, on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.
inthe event of loss, Mortgaaor shall aive immedlate written noticetothe insurance carrierand to Mortgagee. Mortgagor
Ia\uthorizes anlrlj ?mpct:wers anyclaimunderanysuch
nsurance policies, to apj 18, to collect and receive
Insurance proceeds, toen mmm%ggaa) r,and to deduct therefrom
Mortgagee's expenses in Nmrmm 1othing contained in this
{Jaragralptlia shal(ljre?uilreil jeeto ph take BROr P '@ Morigagee from assert-
ng any independent clain cligrqversus,any such insurance-garrier jn its own nam
The insurance proceeds af ’Eb d&ﬁ’cﬁ%‘ﬂb’%m sﬁggmﬁméuﬁgo sollecting the same, shall be
applied to the payment of'the sums setusell bi:this lasis thethercde ndt then due with the balance, if any, to
Mortgagor. Anysuch application of the proceeds shall not extend or postpone the due dates of the payments or change the
amounts of such installments provided by said Aareement. If the Property is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Proy Mortgag have 2 right, interest of Mortgagor in and to any
insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4., PRESERVATION AND MAINTENANCE OF PROPERTY.-Mortgagor | jpot commit-waste or permit impair-
mentor deterloratlon of th ‘roperty, make any material alterations therain, nor demolish or r ove the same. '(b) shall not
abandon the Property, (c)‘ llke&r the Property including improvements thereon Ingood cor lon and repalr, (d) shall not
mortgage or otherwise encumbenn w any judgement lien lans or machanic's llens o be iImposed against the
Property, (e) shall promptI) 1y when due any indebtedness which may be secured by any other mortgage, lien or charge on
the Property, (f) shall comply with all laws, ordinances, regulatiois, codes and requirements of any governmental body appli-
cable to the Property, (g) shall give notice in writing to Matgages 6fand, unless otherwise direcied in writing by Mortgagee,

appear in and defend any aciion orproceeding purpgriting to affect the Property, the secuirity of this Instrument or the rights
or powers of Mortgagee,

5. USE OF PROPER’ ass required by applicabie-law or tnless Mortgagee ierwise agreed in writing,
Mortgagor shall not allow the useforwhichallorany paitofihe Property wa at the time this Instrument
was executed. Mortgagot tlate or acquiesce farerchange in the zonin n of the Property without
Mortgagee's prior written

6. PROTECTIONOF! ] P ovenants and agreements

contained in this Instrument or in the Note, Agreement, or any Security Agreement or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, {o protect Mortgagee's interest.

-Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamounts shall beimmediately due and payable and shall bear interest fromthe date
of disbursement at the rate stated inthe Agreement. Mortgagorhereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained inthis
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. f Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statemenl or estimate received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate, The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon andinspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct orindirect, of the Property, orany part thereof, and Mortgagor shall appearin and pros-
secute any such action or proceeding uniess otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyances in lieu of condemnation, are hereby assigned to and shall be paid
to Mortgagee.

. 9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any
benetlclal lnterest or power of dtrectlon In any Iand trust which holds title to the Property without the prlorertten consent of




10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and agreements herein contained shall bind the respective successors and assigns of Mortgagor, subjecttothe
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benelit of its payee,
holders, successors and assigns, All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. Tiis instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisionsin this Instrument thenin that event the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe eventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affect other provisions of this Instrument or the Agreement or Note which can be given effect without the conflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted so that any charge provided for in this Instrument or in the Agreement or Note whetherconsidered separately or
together with other charges levied in connection with this Instrument, the Agrecement or the Note violates such law, and
Mortgagor is entitled to the benefit of such law, such charge is hereby reduced to the extent necessary to eliminate such
violation. The amounts, if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to
suchchargesasreducedshall be applled by Mortgagee toreducethe principaiof the indebtedness evidenced by the Agree-.
ment and the'Note. For.the’ purpose of determlning whether-any applicablé’ taw limiting the amount of interest or. other

' charges permittedto be collected from Mortgagor has beenyviolated, all lndebtedness whichis secured by this tnstrument or a

evidenced by the Agreement and the Note and which constitutes Interest as we|| as all other charges levied in connectlon

with such indebtednesswhich constitute interest, shall be deemedto be allocatedand spread overthe statementterin of the o

Agreement and: Note
12, DEFAULT ACCELERATION REMEDIES. Upon Mortgagor’ s default of any covenant, warranty, condition oragree-
ment of Mortgegor n thls lnstrument including but not limited to, the covenants to pay when due any sums secured by this

, _Instrument orthe default by Mortgagor of any one or more of the events or conditlons defined as an Event of Defautt inthe,

~ing, but not limited to, att g€

'rtgagee, at Mortgagees :
option, m‘ declare allo is Inst ywithout turtherdemand":
and r‘r:’a):’tgrecllosi;hi:ln nw' ﬂ&ﬁﬂieﬁ/ ltted t:‘yapplldc'able la;/vgr
prov ed herein. Mortge e'aptitle e g such remedies;includ-
Nj C}ﬁ {Sr FTGT A{i‘y&, re ravel expenses, costs of

documentary evidence, ets and tltle reports.
“The Moftgagor shall also be ’lth&so];)uncummmdmswo?e irg yutodi ited to, reasonable attorney's:
tlimitati

tees. incurred by.Mortgagee in connelig my‘a}nmroceehp on. proba ot |kruptcy. receivership or-
pro eedlngs to which the Mortgagee ; ﬂgrﬁetendent by reason of this Instrument or
. any lndebtedness secured hereby; (B) preparation of the commencement of the suit for foreclo' 3 of this Instrument after
accrual-ot the right to foreclose whetheror not actually "'nmenr"" or(C) the defanse of this n tgage inapny. proceeding

Instltuted byany otherlir older. Allcosts, eXpense ..u..c.ttorr y'sfees when incuiied or paldt rtortgageeshaltbecome :
addlttonal lndebtedness icured by this Instrumet md whi shall be immediately due and | 'able by Mortgagor with
‘Interest at the rate stated In sald Agreement: : :

13. MISCELLANEOUS: (i) Theword *“Mortgagor” as used herein shallinclude all persons e: utmgthls mortgage and
the word “Mortgagee” shallmean its respective succassors and assigns. The singular shall mean the plural and the plural
shall mean the singular and the use of any gender shall be applicable to all genders; (ii) Any forebearance by Mortgagee in
exercising any right or remedy he; ror otherwise afforded licable law or equily, shall not be awaiver of or pre-
clude the exercise of any such right orremedy; (iii) Each remedy provided for in this Instrument is destinct and cumulative to
allotherrightsandremedies underthis Instrument or afforded by applicable law or equity, and may be exercised concurren-
tly, independently or successively in any order whatsoevertiviiiinatno change, amendment odification of this Instru-

ment shall be valid unless vriting and signed by tive Mortgagoriand Mortgagee or their respective ‘s_tJ:‘ccessors and
assigns. !
IN WITNESS WHEREOI ior has executed?his Instrumeni'the date and ye
—
,&gw\m 7 A _ A, o
/James T, Mulc i
/

STATE IF INDIANA s Z ) . ‘3},,,“""':5:“‘

COUNTY OF )
/7

Before me, /k,(,/,&(/_ ?/-.M,-,,.,,_m._,,_-_.__w____m___,____ i e —...,ANotary Publicin and for

said Countyand State,onthis__28 dayof_,_,l_@f_cel_l___ . .AD.19.90 hersonallyappeared

James T, Mulcahey and Diann Mulcahey ... personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregomg mortgage, and acknowledge the same to be (his)
(their) voluntary actand deed for the uses and purposes therein set forth.

My commission expires:;_é ! S—?} &M

Resident of — County.

2\

“Notary Public

This Instrument prepared by: __Lawrence H, Stengel, Vice President - ILO

CNB-133-A




