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THIS MORTGAGE is made this, ....... LA dayof. .. MGh Ly
'.1‘9.90. ., between the Mortgagor, , . Michael, S, Gutyan and.Helen. Post Gutyan. ....coovvvivnenniiiinnneee,
.'."K"ﬂsb@w.dﬂque veveseeresnereness oo (herein “Borrower”), and the MOMEAgEE, . ..o overvvvvnsrenns
. yiberty, Savings, AssociaLion, Fob, ... ovvnens,

. P . teeeenereasese s, @corporation organized and
exist%unde;thelawsof.........l!‘Jted.SEaIﬁS........,,..._.........,whoseaddressis.... Ceerreiene
(3 010 Ol ': Im]oamm]]s ,B.].Vd, uw]ot‘]m. olm]

BD&.463Q4.‘.......................(herein“un;ier':).

es v o0 e

X e TorrrrrrrT e e Dollars, which indebtedness is evidenced by Borrawer's
note dated: .-March 26,,1990°, ..., t

.. .(herein_ “Note"), providing for. monthly, ifistallicnts of- principal ‘and-

WHEREAS; Borrower is indebted to Lender in the principal sum of :Si#ty. Thausand.& NO/J00=mmmrrivians res
TIErERy
i@teg‘gs;g'witlj;,t.:ljébal‘gnce‘ of the indebtedness, if not sooner paid, due and payable on. . . APNY.Y, 2005 ... 000 e

"

e, . .t Lo .
Sy Yoleiele s e niaele e 0T 0y
‘e ..t 4 .

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment

of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does here

bﬂ mortgage, grant and convey to Lender the following described property E‘;
located in the County of . .« v vvevvesens BKE, e , State of Indiana: -5
Q
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which has the address of ... . 1618 Hartley lane . ... ................ y erbacereane Schererville...... .
(Street) (City)
Lndiana ... 46375. . . . . (herein “Property Address™);
[State and Zip Code)
ToGETHER with all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the

property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and all of the foregoing, together with said

property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
INDIANA—1 10 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT

-

43145

-0
5
SAF Systems and Forms %‘ d




S

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

, ch.d Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
o Lender on th.c‘ day n‘a'onthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-_twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on thq basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums nqq ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender. to make such & charge. Borrower and Lender may agree in writing at the time of execution of this
Mg{t‘gq'gglgtgt_,lg.tgl;cst’_o_n.!hc Funds shall be paid to Borrower, and unless such agreement is made or applicable law

-;requires such interest to be paid, Lender. shall not be required to pay Borrower any interest or earnings:on the Funds. Lender

4 . gty .

:shall give-to.Borrower;.withoiit.charge, an annual accounting of the Funds showing credits and debits to the Funds-and the.
. purpose; for,which each debit to'the Funds:was made. The Funds arc pledged as additional sécurity. for the sums secured
‘by: this Mortgage, ' ' o ' o

If‘the.amotint of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dntes.ot taxes, assessments, insurance premiums and grovind rents, shall exceed the amount required to pay said taxes,
assessments, insurance:premiums and ground-rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment-in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any . Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no later th der, any Funds held by

W
Lender at the time of a ﬂ & myis '
N 3. (;Ap_pllcalio: of am c mg WErwise, all pay :d by Lender under-the
ote and paragraphs 1 ) de HFF j mEntgef. @moL : to Lender by Borrower
under paragraph 2 here 19 int 0 (s lIMAJMI th and then to interest and

principal on any Futur

) P4. Chargﬁs; ;.iens o TMIHPWMM&]&@I\PQ&P%. Giffes i wpositions attributable to-
the Property which may attaina priority ove thi w %%ﬁi or ground rents, if any, in the manner
provided under paragraph 2‘hereof or, ?;o‘i[ﬁmm § g &mg;ing %myme. when dui. directly to the -
payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, and in the event-
Borrower shall make payment directly, Borrower shafl promptly furnish to I.cnder receipts cvidencing such payments.:
Borrower shall promptly discharge any lien which has priority oves s Mortgage; provided, that Borrower shall not be
required to discharge any such licii so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable.to Lender, or shall in good faith contest such lien by, or defend cnforcement of such lien in,
‘legal proceedigigs which operate to.} nt the enforcement of the lien or forfeiture of the Property or any part’ thereof,
_. 5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erecicd on the Property insured
against loss by fire, hazards included within the term “extendcd coverape’, and such other hazards as Lender may require
and in such amounts and for such periodsas Lender may requirc; led, that Lender shall not require that the amount of
such coverage exceed that amount oficoverage required to pay theisumms secuired by this Morige
The insurance carricr providing the insurance shall be¢liosen by Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withhelde Al piteraitims on insurance policies shal! be paid in the manner
provided under paragraph-2 hereof or, if not paid in‘sush manner, ty Borrower making payment, when due, directly to the
insurance carricr.

All insurance polic rencwals thereof shailgbe in form=ncecpiable to Lender and st ude a standard mortgage
clause in favor of and i ceptable to Lender. Eendei-shali bave the right to hold ies and rencwals thereof,
and Borrower shall proi h.to Cender all renewat-aoticcsiand all receipts of ms. In the event of loss,
Borrower shall give pro he instrance carrggsinlTiender. Lender may oss if not made promptly
by Borrower,

Unless Lender and a d > restoration or repair of

the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintcnance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appeararices, disburse such
sums and take such action as is:necessary to protect Lender's interest, including, but not limited to, disbursement of
* reasonable’ aftorney's ‘fees:and. entry: upon: the Property to make repairs. If Lender required morigage insurance: as.a
conditioli: of making the loan secured:by .this. Mortgage,; Borrower shall. pay- the premiums. required:to *maintain such
- ‘insurance in effect until.such time:as the:requirement for.such insurance: terminates: in -accordance with: Borrower’s and'




Lender's writlen agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed-by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8, Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. ,

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection, with any
-condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigiied
and'shall be paid to Lender, 4 , n , o , o
.. “In:the-event of ‘a total taking of the Property, the proceeds shall be-applied to the sums sécured by this Mortgage,
‘with the ‘excess, if any, paid:to'Borrower. In‘the event'of a partial taking of the Property, unless Borrower and Lender:
‘otherwise ‘agree. in. writing, there ‘shall be‘ applied to the sums secured by this-Mortgage such proportion of-the proceeds

Yo%

as'is equal to that:proportion which.the amount -of the sums secured by this Mortgage immediately.prior to the date of
~tlk2’|)g bgg'gs;to the'fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower. S N

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. .

10. . Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mongage gmntpd by Lender to anv successor in interest of Rarrower shall not aperate to release, in any manner,.

the liability of the orig B required to commence
proceedings against suc of dﬁ i n|i§ 1ortization of the sums
secured by this Mortga; £ any ﬁ s:\mm tTo $ $ successors in interest.

11. Forbearance t &N L rARY iy ri rgising or remedy hereunder, or
otherwise afforded by : /] N&{n m r@t@il\; !x 15¢ such right or remedy.
The procurement of ins or the payment of taxes or other liens or charges by Lender sh: be a waiver of Lender's
right to accelerate the maturi ’Ilhfsdli)dmmutusmh@pmnperty of

12. Remedies Cumylative, All remedies pr videg;in this iome are dj tinc't and cumulative to any other right or
remedy under this Mortzagc or aﬁordﬁ?li@kﬁu .Qmﬁﬁ Mds&ﬁcurrently. indepandently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

~ 14. Notice. Except for any i required under applicable law to be g wnother manner, (a) any notice to

Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mav designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrowcer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower ur Lender when given in the manner designated herein,

15. Uniform Mortguge; Governing Law: Severabilitys | This foom of mortgage combines uniform covenants for national

use and non-uniform covenants with limited variatiops y-junisdiction to constitute a uniform sccdrity instrument covering
real property. This Mortgage shall be governed byjtheéslaw of thelivrisdiction in which Property is located. In the
event that any provisior ause of this Mortgage-crithe Note-conflicts with applicable law conflict shall not affect
other provisions of thit e or the Note which: can-be=given effect without the ¢ provision, and to this
end the provisions of tk and the Note are declared to bé severable.

16. Borrower’s C ~shall be furnished ayeonformet copy of the N s Mortgage at the time
of execution or after re

17. Transter of th tion, If all fthe P 1y 2in is sold or transferred

by Borrower without Leader's PHGE Wiiin Conseit exCluding () e Creausa o0 a e Oi encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall. mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such-sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof,

NoN-UNIrorM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as pravided in paragraph 17 hereof, upan Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, nut less thun 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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fees,
‘receiver shall be’liable'to’account:nly for thosé rerits actually received, :

prjor to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches 9f any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fecs; and
fd) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred,

20, Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to coliect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to cnter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's

-

premiums on’:rgéeivér's. borids: and feasonable attgrney's: fees; and then.to the sums sccured' by this Mortgage.. The.

31, ‘Future Adyances,” Upon request of-Borrower; Lénder, at Lender's option: prior to release of this Mortgige, ‘fiay .

‘ .make Future Adyances to Borrower, Such Future Advances, with interest thereon, shall bie.secured by this Mortgage when

A T L)

~é’V§dcnced:bii'.ﬁi‘bhjj,s’squ nofés staling that said notes are secured hereby. At no time shall the. principal amount of the

indebtedness secured by. this Morigage, not including sums advanced in acgordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note'plus USS. ., v......7.0.5 .00 oveess, .
.22, Release, Upon payment-of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, " '
23. Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

This Doctelé¢tostiGutjae pro of
STATE OF INDIANA, .. <. <. Lakehe Lake County Recosindgs:: SRR > Nard R
Y RN g
An o ,.;.,.:' b .1 A ‘."s“ \?‘\ .
Onthis... &6th. . ... ., day ofges raren o, 19 before me, tllcfjundqslénéﬁ,_‘h} AV

Notary Public in and for said Couaty, personaily appeared. . «wiichagl, S, Gutyan.and Hel .POSt'?f;; xan_:.,,'.,"’;v».‘.‘
o'o,o . ws.l?a.m. 'am'w]:' ;:{t.:"b Lo o0 ;'0'0 o0 ey and EkHOWli ;edth !XCCU' “of ifOl‘CgOi s 4 nstmment‘

- WITNESs my hand and official sea

My Coriimission cxpire: /{p 4Q
U ‘2&¢..... e PO o0t 0000000000 b0e

2/28/1991 Dogis 1 Stayden fe Laka County Resident
This instrument was prepared by: ... .. ... olees o Mitancd Kansky = President . ... ... .ll

{Space Below This Line Reserved For Lender and Recorder)




