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THIS MORTGAGE is made this..... 2 . vvveiernrunnss
between éhe Mortgagor, GEORGE U. ERPL and REBECCA ,

h‘“ e Y herein “Borrower™), and the MOrtEagee, . v vovervarrnronsrns
\ .. LAKE .FEDERAL SAWNGS & .LOAN. ASSOCTATION, OF HAMMOND,. ...\ ...t , & corporation orgamzcd and
' exrstr undcr the laws of THE ERICA.

......... e.nngda Aveaug,,. ma&ﬁ%ﬁ%n@?gg‘w Ceerr ey

anmond,, 23 i

WHEREAS, Borrower is indebted to Lender in the principal sum

Cerrereraeaaas 49500000 Dollars, which indebtedness is evrdeneed by Borrowers

note dated. . .pa1.-30,- 1990 (herein “Note"), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. . ... ETTRR L SR

oooooooooooooooooooo

whose address iS. oo vv v vrsonrsnons
«vvees e (herein “Lender").

oooooooooooooo s o0
ooooooooooooooooooooooooo

..............

To Sacune to Lender (a) the repayment of the indebtédness evidenccd by thc Note, ‘with’ interest- thereon, the
paymeit of all other sums,. with. interest’ thereon, advanced’in accordance herewith to profect the secuFity of ‘thig
Mortgage, and the. performanee of the covenants and agrecments of Borrower herein contamed and (b) the repayment

“Future Advanees") Borrower doés hercby mortgage, grant and convey to Lender the following desenbed pro';')c'ﬁ'y

located in the County of . ..\ vvvvuuis Cev e r b ARE ve e e s s ans ., State of Indiana:
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which has the address of 4554 .~ . 1 994ir .pldcl%; H.?].mmm.'d, T R vesereeeney
ree
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(herein “Property Address”);
[State and Zip Code)
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property".

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNirorM COVENANTS. Borrower and Lender covenant and agree as follows:

, . 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance,
p}us one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency ( including Lender if Lender is such an institution), Lender shall apply the Funds to pay said taxes, assessments,
Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vepfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Morggagc tha! interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made, The Funds arc pledged as_additional security for the sums secured
by this Mortgage, o : o

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
.the due date,s.o_f, taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance. prémiums and ‘ground rents as-they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited ‘to Borrower on monthly instaliments of Funds. If the amount of the. Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is'mailed
by Lender to Borrower requesting payment thercof, -

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no later th: { 1der, any Funds held:by
Lender at the time of ¢ inst the sums secured by this M
3. Application of nl doblc la h ed by Lender.under-the:

dlSe;, ol p
Note and paragraphs 1 {-shali be applied by Lende t in payment ol am ¢ to Lender by Borrower
under paragraph 2 herc o N@Eﬁ? 6ﬁF?@%&%L f and then to interest and’
principal on any Futur i€ S -

4. Charges; Liens. Bor ’.E]ﬂsllmwmnsscimm]w!y @harges.fifics tnd impositions attributable to
the Property which may atlaina priori%om Mza:gagc. and leaschold ﬁa mcas or ground rents, if any, in the manner
provided under paragraph 2 hereof of, ifi h @W.ﬁ% ‘dﬁﬂfaking paymcnt, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts cvidencing such payments.
Borrower shall promptly discharge any lien whicl as_priority over this Morlgage; provided, that Borrower shall not be-
required to discharge any such licni so long as Borrower shall agfee in writing to the payment of the obligation secured by
such lien in a manner acccptable to Lender, or shall in good foith contest such licn by, or defend enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the lien or for: f the Property or any part thereof,

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on the Property insured
against loss by fire, huzards included within the term “extended coverape’, and such other hazards as Lender may require
and in such amounts and for such pcriodsas Lender may reguis ied, that Lender shall not require that the amount of

such coverage exceed that amountyof coverage required to pay the sunis securcdyby this Mortgagc!
The insurance carricr providing the insurance shall bechosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld:\ Al pyetvisms on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid iisieh manner by Borrower making payment, when due, directly to the
insurance carrier,

All insurance polic T rencwals thereof shalipbe in-form accéptable to Lender and st lude a standard mortgage
clause in favor of and i ceptable to LendefiSCentdersshall have the right to hold ies and rencwals thereof,
and Borrower shall pro i to Lender all Tenewal notices and all receipts of ms. In the cvent of loss,
Borrower shall give pro he insurance cargiey indliender. Lender may loss if not made promptly
by Borrower,

Unless Lender and o o restoration or repair of

the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such ridcr
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower {ails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in thg Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurange as a
condition of making- the loan secured by this. Mortgage, Borrower shall pay the premiums required to maintain such

insurance in effect until such time as the requirement: for such insurance terminates in accordance with Borrower's and

»




Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

. Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall bhecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts sﬁall, be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
gate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permlss'lble under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partin} taking of the Property, uniess Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bEATE 40 the faiF miarket;value of the Property immediately prior to the date of taking, with the balance of the proceeds

paid‘to:Borrower,

... 1€ the Property.is abandornied: by Borrower, or if, after aniqc;'by. Lender. to Borrower. that.the ‘condemiior. offers tomukep
an: award:or, settle a-claim for damages, Borrower.fails to réspond:to Lénder within 30 days- after- the date such:notice:is:

‘mailed, ‘Len: er is’ authorized :to-collect ‘and’ apply -the ‘proceeds; atLender's option,. either to resioration or repair of the
Property:or to the sums-sccured' by this Mortgage, . o

_"Unless Lender and:Borrower. otherwise agree in ‘writing, any such application of proceeds to principal shall not.extend
orﬁostpo?le the due date of the' monthly instaliments .referred to in paragraphs 1 and 2 hereof or change the amount of.
such instaliments. . : '

_ 10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secired
by this Mortgage granted by Lender to any successor in ‘interest of Borrower shall not onerate to relcase, in any manner,

the liability of the or
proceedings against s\
secured by this Mortg

. -11. Forbearance
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» required to commence

mortization of the sums

*s successors in- interest,
or remedy hereunder, or

otherwise afforded by » such right or remedy.

Not a Any-forbeatance b er ingxereisis
CRSERI TR,
The procurement of i e or the payment of taxes or other liens or charges by Lendcr s| - be a waiver of Lender's
right to accelerate the maturity Bl tlie;inde @mmndi?ﬂkWe of Lo
12. Remedies Comilative. All remedies rovi‘ﬁd in this Mortgage are [Jlxsti ct and cumuiative:-to any other right or
jiﬁﬁ'ﬁf

remedy under this Morigage or afforded®y fand currently, indcpendently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions, The covena and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 he wvena agreeme ‘rower shall be joint and several,
The captions and headings of the paragraphs of this Mortgage arc for convenience only and. are not to be used to
interpret or define the provisions hereof.

14." Notice. ‘Except for any ice required under applicable law to be another manner, (a) any notice to
Borrower provided for in this Mortgagc shall be given by mailing such notice byrcertified ma dqucsgcd .to Borrower at
the Property Address|or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, return reecipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemcd to have been given to Borrower ar Lender when given in the manner designated herein,

15. Uniform Mortgage; Governing Law; Severahilty: This'form of morigage combines uniform covenants for national
use and non-uniform cavenants with limited variations, iy juristiciion to constitute a uniform sccurity instrument covering
real property. This Morigage shall be governed by“the law of \}c-jurisdiction in which perty is located. In the
event that any provisi i of this Mortgage~er the-Note conflicts with applicab! 1 conflict shall not affect

other provisions of tl sage or the Note which can be given <ffect without g provision, and to this
end the provisions of 'd the Note are declared to be severable.

16. Borrower's ( rer shall be furnishedsa:conformed copy of | iis Mortgage at the time
of exccution or after 1 of Ly ‘

17. Transfer of mption, If all or any part of the Propcs rein is sold or transferred
by Borrower without Lender's | h_consent, excludi the_creafior umbrance subordinate to

this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepled in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, I.ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NON-UN1ForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, nof less than 30 days from the date the notice is maliled to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore the date specified In the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified In the notice, Lender at Lender's option may declare al of the sums secured by this Morigage o be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled fo collect in such proceeding all expenses of foreclosure, including, but not limited fo, reasonable atforney’s fees,
and costs of documentary evidence, abstracts and title reports, .

19. Borrower's Right fo Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in cnforcmg the covenants and agreements of Borrower contained in this Mortg'\ge and in
enforcing: Lender's remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred,

20. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Propcrty. provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be eatitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be .\pphcd
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
l'ccs, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances:to Borrower, Such'Futuré Advances, with interest thereon; shall be secured by this Mortgage When

.evidenced- by ‘promissory .notes"stating that said notes are secured; hcrcby. At no time shall the- prmcnpal amount of ‘the
.indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protcct ‘the sccunty of this-

Mortgagc, exceed ‘the ofiginal amount of the Note plus USSs s e e o NONE v evversnnennens

‘22, ‘Release, Upon payment of all sums sccured by this Mortgage, Lender shall release this Morigage without charge
to Borrower.

23, Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

IN WiTNESS WHEREOF, Borrower has exccuted this Mortgage,

............(Seal)

—BOI’YOW"

ThlsDOC . érey of ..........:_.B(:r?;'l.)'

STATE OF INDIANA, . (- fias sy, EE .L.a.l.ﬁ.q .G@ml.. ty Recerdes!

On this. .. .5ge - oves of. .. ooy befor mc,‘t}lefﬁy)'}i rsxgncd a
Notary Public in and for said County,personally appeared RGE , - EPPL: anc REBECCA: Jo EPFLS hosebiy "'p, e e

" .\.
v oo hushamd: and Wifes o (s ee b sunssesseen. . ooy and acknowledged the cxecution ofit .\ {) tin )trument.
) ' S ".!" "i:....“‘:f' B
WiTNESs my hand and official se: ok T ‘f?ﬁ, :
My Commission expires: 92 /01/93 ‘/{/ ) '
RIETWANA W.@
Res. of lLake County arel ni. Salek - Notary Public.”, AT »:1

..../:~...~.'.‘.1...:
'.”' ;.

This instrument was prepared by: RERERT . LL. VICLAN Phasident covee s

(Space Below This Line Reserved For Lender and Recorder)




