AMERICAN NATIONAL BANK OF LANSING

093965 STANDARD FORM COMHERCIAL HORTGAGE

’*
]
\gg“’ﬁ(vs mane this _ 28th  davy or March . 1990, by John D. Frigo

()

{herewn, whether one or more, and 1t more than one, jointly and severallv, called the Morteagor"),
adaress 15 COWWMONIY Xnown as: 6252 Johnson Court Merrillville, Indiana 46410

to American National Bank of Lansing, a
national bankina association ovaanized and &x1sting under thé laws of the United States of America, whose address 1s

3115 Ridae Rd., Lansina, [liinors 6U438 (herein, toaether with 1ts successors and assians, includina each and every from-
tim2 to time holder or the Note hereinarter rererred to, cajled the “Mortaaaee"), in the amount of $28,000.00.

whose business

WHEREAS. the Hortgaaor has, concutventlv herewith, executed and delivered to the Mortaacee, the Mortgaaor's
orom.ssary note (hevein called the "Note") catea _ March 28, 1990

WHERKAS. the 1ndebtednéss eviaencad bv the Hote. includina the orincival thereot and interest.and premium, it anv,
thereon, and any extensions and renewals thereof., in whole ov in part. and anvy and atl other sums which wav be at anv
time. die or owing or reauired to be vaid as herein or in Note provided. are herein called the "Liabilities”. In no
evr—.n;s 6508:) 10 tgg total amount or Iiabilities, including loan oroceéds dishursed vlus anv additional charaes, exceed
s j' L M

HOW, -THEREFORE,. to secure bvayment ot the Liabilities and in consideration of -One.Dollar (51,00} in.hand vaid,,
recelot wherear 15 herebv acknowledard. MHortgacor does herebv avant, remise, release, alien, convev, mortaace and:

warrant to Mortaaaee, 1ts  successoxs  and  assians, the real estate commonly know‘g‘
as 6252 Johnson Court Merrillvi 11 e, Indiana 46410 n Lake %
JOURLY ., XXITNCEE. and Jecall g mt: »
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1 Ih %? !l% S 'y Club :Manor, &
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Permanent Index:Number: 15-248-194 2: a9 AR
which real estate. todetner with the oroverty descrided an the next succeedint  paracraph is Shefes cali}d gthe
“prem.ses" mn= 3 b
t= - =
r o o

TOGRTHRR WI'TH all riont, tatle andanterest, inc)udine the rient of use or occupancy, which Hortmoﬁav now have
or nereatter acaite i1n and {a) any lands occunied by streets, alieyvs. or public places adioining said premises or in
such streets, allevs or-mublic places adi0ininag said Dremisss or 1n  such streets, allevs or oublic places: (b) all
IMDravements. tenements. nereditaments, gas, 01l. minerals, easements, fixtures and aponrtenances, and all other riahts

3N Driviieass thersunto jonoing  or apoertaininderie) all asbaratus, machinery, eauiement, and appliances {whether
single-un1ts or Centyally ¢ Mead) of Mortaaoor Snew or—hereatt®r used to supplv heat s, air conditioning,. water..
116ht. vower, ventiiation or =ration or to treat or arspabe OFf Yetuse or waste! all screens. window shades.
blinds, wainscotina, storm 1 1ows, t£loor coverings, and-awninas ot Mokt ) all apparatus, machinery,
equiIDPMent and avpliances:otf >¢  or usetul’ rorerer an.connection wif nance and-operatlon of said
real estate. or 1ntended tor entence of tenantsiUother occuvants thereot: (t) all items of
eniture, turnishinas. ea 30 1 t said real estate: {a) ail

replacements and substitutions tor the Torevolnd whether ob not anv ot the toreoina 15 or shall be on or attached to
sand-real estate: and (h) all vroceeds or the toremoina, 1t 1s mutuallv agreed, intended, and declared, that all ot the
atoresaid nroverty owned bv Mortaaaor shall. 50 tar as permitteed by law, be deemed to torm a vart and parcel ot said
real estave-and:tor the purpnse of this Mortoaae to be real estate and covered.bv this Mortaaae,

It 15 also aoreed that 1t anv of .the brobertv herein morteaded is a tixture or of a nature so-that a security’
interest therein can be vertected under the Unitorm Commercial Code. this instrument shall- constitute a tixture tijina
or a Secutity Adreement, as‘the case mav be., and Mortaacol aavees to execute, deliver and tile or retile anv tinancinag
statement, continnation statement. or other instruments Mortaagee anv reauire trom time to time to nertect or renew such
security interest under the Unitorm Commercial Code.

As additional securitv tor the hiabijities secured herehv. Mortaagor does herehy oledae and assian to Morteaaee
trom and atter the date hereot {including anv perioda ot redemption), primarily and on a paritv with said real estate,
all the rents. 15sues and orot1ts ot the oremises and all rents. i1ssues, orotits, revenues, rovalties, bonuses, richts
and benetits due. vavaple or accruing (includina all depasits ot monev as advance rent, tor security or as earnest money
or af downpavment tror the ourchase ot all or anv nart of the vrem.Ses) under any and all oresent and future leases,
contracts or other aoreements relative to the ownership or occupancy ot all or anv portion ot the premses and does
nerebv transter and assian to Mortoaoee al) such leases and aoreements (includine 31l Mortaagor's riahts under any
CONLTACLS tor the Sale of any portion ob tne vremises), Mortoagor aarees not to procure or accept the prepavment ot any
FENTR OF Other 1ncome Trom the vremses ror more than one month, excedpt with the orior written consent ot the Mortaaaee,
Mortoaqor turther agrees to execute ana deilVer Such assionments ot ieases or assianments ot land purchase contracts as
Martoaoee WAy trom time to time remuest, In the event of A derault under the Loan Aareement or this Hortoaae, (1) the
MOLTaador AgresS. WOOM .démand. to deliver to the Movrtoagee all leases. land onrchase contracts and other aareements for
the OWMArSAlD oF oceupancy of any wart ot TRe Drémises. With such additional assionments thereof as the Mortaaaee mav

_reguest ana adrees that tne Mortqages may assumé the management ot the premises and collect the yents and other income

theretrom, avnlying the same unon the lLiabilities and (2) the Mortaagor hereby authorizes and directs ali tenants,
purchasers or other Dersons occubving or otherwise acquiring anv interest in anv vart ot the oremses to vay all rents’
and OLh&r 1nCOWE W Under s5ald leabes and AGLEements to the Mortaagee uoon reauest ot the Mottaagee. Mortaador her?b
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ADDDIIRES HOVETATA= AR ITS TFHE AT 1ARTHL ATTOIRNSY 0 TART  TO  WahidAne  Raig Num'il'V AN Cat et Lo PERTS F\hu DALY
INCGwE, WiTh THEI DOWEr To GrIpa §HIT ToF coltsamiopn of San Uents ald GOSSESSion or qam prooerty, JIVIRG anad ar antma‘
Mo Sald  HOPTGAGRR ARG WRTO  JTS ATERT OF ATRGIMEY DMLl BOWer ang AUThOVILY to d0 and percorm all and evely act and
LhYNg WNATRORVAT reamisite and neteRSarv to be done 1R the oprotection ot the security hereby conveved: orovided,
noweveEr, that this power or attornevy and assionment of vents shall not be construed as an obligation uoon said Mortaaaee
t0 make or cause ton be made anv repairs that mav be needful or necessary., Mortaagee shall receive such rents and other
Lncome oFf sa1d opremises, out of whieh 1 snall vav: (1) reasonable chardes tor collection hereunder, costs ot necessary
TEDAITS And Giner costs reauwisyte and necessaty duvina the continuanpce ot this oower ot attornev and assianment ot
vents. {¢) aqeneral and special taxes, 1nsurance bpremiums and all ot the Liabilities, The power of attorney and
assranment ot rents shal) be irrevacable until this Mortaage shall have been satistied and released ot recofd and the
releasing ot this Mortaaae shall act as a revecation of this power ot attornev and assianment ot rents. Morteaaee shall
have and herehv expressly vreserves the ryaht and privilese (but assumes no obligation) to demand, collect, sue tor,
recelve and.recover all rents. orotits, revenues, rovalties, bonuses, riahts and benetits under anv and all oil, aas, or
mineral leases of the premises, or anv part hereot, now existing or hereatter made, and applvy the same upon the
lnabrlities hereby secured, either betore or atter detault herveunder.

Nothing herein contained shall he construed as constitutinag the Mortaaaee a mortaaaee-in-possession 1n the absence
"ot the takina ot actual possession ot tne oremises bv the Mortaagee, In the exercise of the powers hevein aranted the
-Mortoaaee., no liabiJity shall be asserted or entorced against the Mortaacee, all such liability beina expresslv waived
"and released bv Mortaagor,

0 BAVE AND- 10O HOLD the premses. proverties. riahts and orivileses hereby conveved or assianed. unto Mortaaaee,
:1t5 BUCtessOrs ana assions, torever tor the uses and purcoses herein set torth, Mortuagor hereby releases and waives
‘all riant under and by virtue of the Homestead Exemotion Laws ot the State ot Illinois, and Mortaacor hereby convenants
~thav the time ot the ens2aling and @2f1very ot these presents, Mortaador 15 well seized ot said real estate and premises
.In tee simole. and-with tull lesal and eauitabie title to the mortaaced oroverty, with aood riaht. tull vower and {awtul
s authotity to sell, assian, convev and mortgage the same, and that 1t 1s tres and clear ot encumbrances, except for
:encumprances of record, and that Hortaador will tovever detend the same adainst all lawtul claims,

The tollowlna provisions qr. g i _

1, Paviment.__or Indent W nmﬁg Ve 0 .Soo. o when due or declared due,
all ot the liabilities secuved m WF ﬁl: [Varag ot 5, provisions, conditions,
r'mh-nants1 and- aareements on Mol ; J»N .ymt 0 o;[; Alflrde\ ate, this Mortaaae and ali
athet doglments which evidence, sectir<Jol fyarautes the diabidities hevehy @_cp{a} of :

7,4 o “Reoresentations, Hortoaaor helﬁg}izﬂ%ﬁggrg and reme R lga

7 a) s Mortaador 16 ddly aut %QIFXL G PP Gt aae andto carry out the transactions

contemojated hevein,

ih) " 'hs Mortaaae has been 7 exe delav oursuan ithority Jegally adequate therefor:
Mortaacor, has heen and 1s anthovized and empowered by all necessary persons having the  poy of direction over it to
execute and deliver-said instyument: sald instrument 15 a legal. valid and bindina ebligation of Mortaaaor, entovceab)e
1n.accordance uxth 1ts terms, subjest, whowsvet, to bankruotcv and other law, de€1sior or statutory of aeneral
avofication attect;na the entorcement of creditors’ riants, and to the tact that the availabiiity ot the remedv ot
sbecitic pertormance ot ot ject) reliet 1n eourty 1s subvect to the discretion of the court before which any
proceedina theretor may be bronaht,

{c} Mortaaaor is not now in default under any _instruments or oblications relatina to the premises and no
party has assetted anv clawm of default against Mortoageveiatingita the premises,

{d) The execution & pertormance of Sthis MortoaseT and the consummation the transactions hereby
contemplated will not vesult v breach ot, or copStitutela=detatlt under, any mortaa ease, bank loan, or credit
aareement, trust indenture. or nstrument to which Mortaasoy 1s a party or Y may be bound or attected:
nor do anv such instruments im ngemofate any oblrgations whtch are or mav nsistent with any other
obliaations 1monsed on Mortaad ather nstrunienti’syheretotore or heres ed by Mortaaaor,

(¢} There ate n 1{s or nrossedinas  {ineluding, ation, any condemnation or
hanRTuUNt OV Oroceedinas) pending o threstensa  atainst or altectine MHorteagor or the premises, or which may adversely

atteat the vajidity or entorceabrlity of this Mortoage, at law or in equitv, ov betore or hy any governmental authority:
Hovtoagor 18 not 1n default with resnect to anv writ, iniunction, decree or demand of any court or anv governmental
authoricy attecting the premises,

{t) Mortoagor has wmade a ohysical investiaation of the voremises., and no Environmental Conditions. {as
defined 1n section 3{c) hereot) are oresent on ov attect the premises,

{a) A}l statements, tinancial or otherwise. submitted to Mortoaaee in connection with this transaction are’
true and corvect 1n all resvects and taiviv oresent the tinancial condition ot the parties ot entities-covered by such~
statements-as ot the date thereotf,

3, Maintenance. Revaiv. Compliance with lLaw, etc. .

{a) Mortoagor aarees: {i) not to abandon the wvremises: {(ii) to keep the oremses 1n good, sate and’
wnsurable condition and revair and not to commt or sufter waste: (111) to retrain trom imoairing or diminishing the
value. ot this Mortaage: and {1v) to cause the premises to be manaced in a competent and protessional manner,

(b) Withont the obrior written consent ot Mortaagee, Mortaagor shall not cause, sutfer or vermit any (i)
material alterations of the oremses excent as reamred hv law or ordinance: (1)) chanae 1n the intended use accwuoancy
of tne premises tor which tha improvemsnts wers constructed, incindina without limitation anv chanae which would

ncrease anv tire or other hazard: (111) chenae 1n the jdentitv ot the person or tirm responsible tor manaaina the
" bremises: (1v) zonlna reclassitication with vespect to the oremises: (v) unlawtul use of, or nuisance to exist upon, the
- oremises! (vi) orantino ot anv easements. iicenses, convenants, conditions or declarations ot use aaainst the orempses:
or (vii) execution bv Mottaagor ot anv leases without the prior written consent ot Mortaaaee.

(c) Mortaacor aorees not to cause or verm.t anv toxic or harardous substance or waste. or underaronnd
" 8torage tanks, ot anv other pollutants which could be detrimental to the premises, human health, or the environment, or
" that would violate anv local. state or teaeral laws or reaulation (collectively., "Environmental Conditions”) to be
DreSENt on or arrect the oremsa., It Mortgades adetarminss tnat Environmental Conditions either do or may exist at the
" nremises, upon demand. Mortaagor shall take at 1ts own exvense any ana all measures necessarv to eliminate the
Knvivonmental Condition. [t at anv time Environmental Uonaitions ave oresent or attect the premises. Mortaagor aqrees
_ to indamALYy, defend snd save Hortaaaee. 1ts Successors and assions. harmless. trom and acainst the toliowina: (1) anv
. huamiity. loss. cost, damage o expense (including. without {imitation, attornevs®' tees and exvenses) arising from the
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IMDGSLLION  OF VECOVAING AT & JIén. hé INCHITERCE OF ANV CLRAN-UD and Yemoval CASTS UNGET ANV RAZAFGONS VWASLA
environmental protection., soil| compensation, clean air and water. or othav local. state or tederal law {collectively,
the "tnvironmental Laws”) with vespect to the oremises, or to any other real or personal proverty owned by Mortaaoor or
Borrower 1n the State ot [liinors, or iiapiiity to anv thivd partv in connection with anv violation ot the Environmental
Laws or other action bv Mortaasor or its agents, and {i1) anv loss ot value 1n the premises as a result of anv such
lien, such clean-up and removal costs. or such other liabiltiv incurred pursuant to (i) above, and (i1) anv liability,

loss, cost, damaoe or expense arisina trom anv tailure or detect in title occasioned by anv of the avplicable
Envivonmental Laws,

4, Yazes, laens,

ta) Mortaagor aarees to pav. not later than the due date and betore anv penaltv or interest attaches, all
aeneral taxes and all soecial taxes., special assessments, water, drainage and sewer charaes and all other charaes, of
anv -kind whatsorver, ordinaty or extraordinary, which mav be levied, assessed or imposed on or against the premises and,
at the reausst ot Mortaaces. to exhibit to Mortaaagee, orticial receipts evidencina such payments,

(b) Mortaaaor shall not create or sutter or permit anv mortaage, lien, charae or encumbrance to attach to or
b2 tiled acainst the oremises, whether such lien ob encumbrance 1s interior or superior to the lien of this Mortaaae,
Incinding mechanic's liens, materiaimen's liens, or other claims tor lien made bv varties claiming to have provided
labor or materials with respect to the bremises and exceotina onlv the lien ot real estate taxes and assessments not due
or delinavent, and any liens and encumbrances of Mortaagee,

b, Change sn Tax Laws. Mortaagor agrees that, if the United States or the State ot Illinois or anv of their
subdivisions havina wmrisdiction shall levy, assess, or charae any tax, assessment or imposition upon this Mortaage or
the crealt or indehtedness secured hereby or the interast ot Morteagee 1n the premises ov upon Mortaaadee hy reason ot ot
s holder ot anv ot the tareanina then, Mortwagor shall pav (or reimburse Mortaacee tor} such taxes, assessments or
impos).tions, and, uniess all such taxes, assessments and impositions are paid or reimbursed by Mortaagor when and as
thev perome due and pavahle, all sums herebv secured shall become immediatelvy due and vavable, all sums hereby secured

shall become jmmediatelv due and pavaple, at the option of Mortaagee, notwithstandina anvthina contained herein or in
any law-heretotore or hereatter enacted,

b. Restrictions on f lememtti@ r nt ot Mortaagee, create,
ettect, contract tor, consent ) aPtmlt any “Prohrbited Transter” {as d ml, Any convevance. sale,
sssianment., transter, lem, v or todvel ( Seclir o Bt Bst Jo ok NeyenBuph: nation {or.any aareement to
do.anv ot the toregoina) ot a the tollowina oroverties, riahts ob interests. wn ¢ ' 18 aranted. accomplished.

attempted or etfectuated without the B¥iaS vl Eveiiaansent o Horteagee @Ratiréanstifie = "brohibited Transter":

fa) the premises’ ou” ANV papk GheiBek oF ARkgiess Lhetels, gicenting only sales or other dispositions of
Col)ateral (herein called “Onsoléte Collateral”) no loncer useful in connection with the operation of the premises,
orovided that orior to the sale ov other disoosition thevent, such Obsolete Collateral has been reolaced by Collateral
ot at least eawal value and ub3J1tv which 18 subject to the lien hereot with the same priority as with respect to the
Obsolete Cotlareral: }

tb) all or anv oartion of hepeticial interest or vower of direction. in or to the trust under which
Mortaagor 18 actina, Lt Mortaacor 1§ a Trusteas

{e} anv shares of camital stoeck ot @ corvorate Mortaaaor, a cormoration which a beneticiary ot a land
rrust: whose triistee 1s Lne Mortdador, 4 corveration whieh 1§ a cencral partner in a partnershio Mortgagor, a corvoration
Which 18 A general partner 1n a partnership beneticiary of a trustéee Mortaagor, or a corporation which is the owner ot
substantially all ot the camital stock ot anv corporation descyibed in this subparagraph (other than the shares of
capital storck of a corporate trustee oy a corporatichiyiose steckois publicly traded on anational securities exchanae
or on the ifational Association of Securities Dealerss-Rutomated Ovctetion System): or

{d) all or anv ps the nartnershio ofsdoint- ventuzé -interest, as the may be, of any Mortaaaor or
any airect ov inairect benetd a Trustee Mortoagev i Horvtqaget or such benel 15 a partnerhsip or a 10int
venture: .

1 each case whether any n sale asspimment, transter, | ortaage, security interest,
shCumbrance ot alienation is } /, by operation of law or

otherwise, Hortaaanr acknowjedaes that mortaaaee shall be under no obiigation to consent to any of the toreaoina
Prohibited ‘lransters and that any such consent may he sub1e»t to changes in the applicable interest rate charaed in the
Note, the imposition of a tee or to such other moditications to the terms and conditions in the Nate, this Mortaaae or
any other securityv. documents as Mortgagee 1n its sole discretion may determine,

1, lnsurance.
~{a) " Mortaacor adrees. to wmwaintain 1in torce at all -times: (i) tire.and extended coverace insurance.
{includina, without limitation. winastorm. earthauake, explosLon. tiood and such other risks usually insured against by
owners ot like oroverties) op the oremises an amount not less than one hundred percent (100%) of the full insurable
valiie of the mortaaged vremises: (11) comorshensive ovublic 1iabilitv against death, bodily 1njury and property damage
not Jess than 57,000,000 sinale limit coveraae; {111) steam hoiler, machinerv and pressurized vessel insurance; (iv)
rental or husiness interriuotion 1nsurance 1n amounts sutticient to vpav, tor a period of up to tour (4) months, all
amounts reqamired to be vard by Morteasor oursuant to the Note and this Mortaqace; and (v) the tvpes and amounts ot
insurance that are customarilv maintained by owners ot operators ot like proverties.

{b) Mortaacor wiJl also maintain Fjood Insurance, it reauired by the Morteagee, pursuant to a desianation
of the area in which tne mortasaed premises ave located as tlood orone or a tload risk area, as detined by the Flood
Dsaster Protection Act of 19/3. as amended, in an amount to be determined bv the Mortaagee from time to time, when
avoropriate. as well as comolv with anv adartlonal reamirements ot the National flood Insurance Proaram as set forth in
sa1d Aet,

{c) AL} such insurance shall be written by comoanies and torms with endorsements satistactorv to Mortaaaee,
all with suitable lass-pavable and stanaavd non-conttibution mortqaqee clauses 1n tavor ot Morteagee attached.
Certitied coples of the volicies evidencina the same shall be keot constantlv deposited with Mortaaaee, AJ) said
policies shali vrovide tor writteén notice to Mortaagee ot thelr expiration ot anv such volicy, a certitied copy of an
aDRrGPYISte rencual pollav shall be devosited with Mortaasee, In case ot loss, Mortaaaee is anthorized to collect all
INSUranae orocesds and apniv them. at 1ts option, to the reduction ot the Liabilities hereby secured, whether due or not
then aue, or, at Mortaaage's ootyon. mav allow Mortaauor to use such monev. or anv vart thereof, 1n tenalrlnc the damage
ol UASTOrING the 1mprovements,

: {d} Mortaagor shall notity Mortoacee, 1n writina, ot anv loss to the premises covered by insurance, and
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CHOWETAGHT  OAVEDY  ALEACES  ®adh  INSHFARGE  TOWDATY O moKe nATWERT TOU SICH 1055 ailvectly ‘and soielv to Mortgaade:. and

.MD) Taatny aorees That ARV DAVWMERT WALGh 15 deliverad, for any reason, to HOL’CG&UOl shat} pe held 1n trust tor Mortcagee
I ana oromutly deliversd 1n the form tecelven (excedt tor anv necessaly endorsements thereon) to Hortaagee,

8. Comnivance with Laws, Hortaacor aarees that it will comply with all restrictions attectina the premises and
with all laws, ordinances. acts. rulas. requlations and orders ot anv leqislative, executive, administrative or judicial
bady, commLssion or officer (whether tederal, state or local) exercising any power of reaulation or supervision over
MorTaagar, ov anv palt of the oremises, whether the same be directed to the repair thereot, manner ot use thereotf.
structural alteration of purldinas located thereon, or otherwise.

Y, Stamo _Tax, Mortaagor aarees that, if the United States Government or any department, acency or bureau
. thereot or the State ot 1llinois or anv of its subdivisions shall at anv time reauire documentarv stamps to- be attixed
to the Mortaage, Mortaacor will, upon reauest, pav for the stamps in-the reauired amount and deliver them to Mortaaaee.
{ and Mortaador -agrees to indemnity Morteacee acainst liabilitv on account of such documentary stamps, whether such

liabilitv arises betore ov atter pavment ot the Liabilities and recardless whether this Mortaage shall have been
released,

, 10, _Pinancial St s. It requmred by Mortaacee, Mortaaaor will, within ninety (90) days after the end of
. each tiscal vear ot Mortaagor, turnish to Mortgagee, its and anv quavantor's tinancial and overatina statements: for such
| tiseal vear. includina, hut without limitation, a balance sheet and supportina schedules, detailed statement ot income
. and exvepditures and supoorting schedules, includina deoreciation schedules and tedeval income tax tigqures. all prepaved
. A0 acrordanca with oenerallv acceted orinciples ot accountina’consistently aolied. Such tinancial and operating
- statements shall he orepared by an accountant. the 1dentity ot which is acceptabie to Mortaagee, and in such torm as may
be accedtable to Mortgaoee. and Mortoagee mav, by notice in writina to Mortaagor, at Mortgagor's exvense, audit the
: vespestive books and recovds at the premises.

41, Deposits ror fYaxes and Insurance Premiums. Upon written reauest by the Hortgagee, Mortaagor aarees to
thereattel make monthly deposits.ih an account. which account shall be pledaed to Mortaagee, at a hank, ot an amount

. eaual to the sum of L/12th ot n and 1/12th ot the annual
© premum reduired to maintain 7 m - i ci§$ sions of this Mortqage, the
amount ot such taxes ana prem 7 be-e! mﬁi}éfba IS of the ear's taxes or premums, it
any, or bv such person or Ngmﬂfﬁlﬁl Am § ovide Mortaagee with the
original real estate tax or 104 1 *days be he vavment is due and shall
concurrent!y devosit in said 18 1amding) cadiad e £0r ;gethét (§f avarlable in the atoresaid

#SOEOW AccOURt tor such pavmeni .vma ﬁicr]; theﬁaxes r nses ch are also to be paid trom said account)
as shown on Mortoaaee's recovds and the &l (?FSVf' {hat no detault has occured, funds in such
account {1ncludina the suop)enental deposits required by the nxeced1nn sentence) shall be used by Mortaacor to pav such
taxes and premiums oh their resnective dates atte oCCurLe - @ default under this Mortaaqe,
Morteaaor will ovay such tunds to Mort@agee tor aoplication on the Liabilities, Mortoagee, in its sole discretion,. may
waive trom time to time the vewmivement that such deposits bhe made. and 1f Mortgagee shall at anv time waive such
reauirement, Mortoaacor shall turnish Moitaacee with covies of paid tax receipts and'insurance premium receipts not later
than tive (5) davs betore the vavment is du

12,  Leases, Mortmaaor acdrees taithiully to verform all of its oblications under all present and future leases or
nther agreements rafative to the occupancy of the premisss at, any time assianed to Mortaacee by sevarate instrument as
addityonal security and to retrain trom any action or ipastion abich would resuit in termination of anv such leases or
agreements or in the diminut of the value theisot or ot the rents or revenues due thereunder, Mortaaaor turther
aarees that anv Jease of the ses made atter the~datelot técoxdina ot this Mortoage | contain a covenant to the
ettent that such lessee shall rgoacee’s optiony aoree=to-attarn-to Mortaagee a: t and, upon demand, to pay
rept to Mortaacee,

13, ndemnitication. ¥ tn  indemRyty  Morteacec |1 maae and expense, inciudina
reasonaple attornevs' and varalegals' tees aund expenses and Lhe costs ob any settlement or judament, incurred in
connection with any swit or wvroceeding in or to which Mortoagee may be made a nattv tor the purvose of protectina the
f1en of this Mortaage, and all such tees, expenses and costs shall be additional Liabilities secured hereby.

14, Congemnation Mortoagor agrees that, it at any time shall become aware of the institution ot condemnation
proceedinas against the oremises of anv vart thereot, 1t shall 1mmediately inform Mottaaaee ot the vendency of such
proceedinas, Mortaaaee may, at 1ts option, varticipate in such proceedinas, and Mortaaqor aarees to vrovide Mortaaceé
With anv evidence that Mortgqaaqee mav seek in contiection with such oroceedings., Mottaaaor hereby assians to Mortaagee,
as adoitional security, all awards of damage resulting trom condemnation vroceedinas or the ‘takina of or injury to-the
nramises tot public use, and Mortaagor aarees that the proceeds of all such awards shall bhe vaid to Mortgacee and may be-
annlied hy Mortaagee, at 1ts ontion, atter the vawvment ot all its expenses in connection with such oroceedindgs,
1ncludina reasonable attotnevs' tees and exoenses, to the reduction ot the Liabrlitres hereby secured, and Mortaaaee is
hereby authorized, on henalt ot and in the name of Mortoacor, to execute and deliver valid acauittance for and to appeal
trom anv such award,

15, Mortaagee's Pertormance ot Mortaacor's Obligations.

Mortaagor agrees that. trom and atter the occurrence of a detault under this Mortaaae, Mortaacee mav, but need not, make
any pavment or pertorm anv act hereinhefore reawired of Mortaacor, in anv form and manner deemed exvedient atter
reasonable Inauicy 1nto the validity thereot. By wav of iflustration and not in limitation ot the toresoina, Mortaaaee
mav. but need not, fa) make tull or vartyal vavments ot insurance premiums wnich are unpaid by Mortaagor, coordinate
{1ens or encumbrances. 1t anv. and (h) wncchase discharee. compromise or settle anv tax lien or anv other lien,
encumbrance, suit. oroceedsna, title or claim thereot, ot {¢) redeem all or anv vart of the oremises from tax or
assessment. ALl monev vawd tor anv of the ourvoses herein anthorized and all other monevs advanced bv Mortaacee to
protect the nremsas and the 13én hereot shalt be additional Liabilities secured hereby and shall become immediatelv due
ant 0avhie without notice and shall bear interst at Four (4%) per cent over the then anplicable intevest rate under the
LoAn Aareement  (“Interssat Kate") until vard to Mortaaaee in full. In makina anv pavment hereby authorized relatine to
tAYRS. ASSASSments ar priar ar cootdinate liens or encumbrances., Mortaaaee shall be the sole udae ot the lecality,
validity ana oriority thereot and of the amount necessary to be vaid 1n satistaction thereot.
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® 16, Insoaction ot Baoks and Récovds, Mortaagee, or any person desianated by Mortaagee 1n writing, shall have the
riaht, trom time to time nereatter, to call at the oremses (or at anv other place where intormation relatina thereto is
keot or Jocated) durind veasonable business nours and, without hindrance ov delay, to make such 1inspection and
veritication of the vremses, and the attairs, tinances and business ot Mortqagor {includina all books, records and
documents relatind thereto) 1n connection with the premises, as Mortoages may consider reasonable under the
circumstances, and to discuss the same with any aments or emplovees ot Mortaaaor.

17, lecault. Anv ot the tollowing occurrences or acts shall constitute an event ot detault under this Mortaaae
{"Detault”): (1) the occurrence ot a "Detault” (as that term is detined in the Note) (whether in pavment or otherwise)
- under the Note or anv loan asrezment, security aareement or other aareement securing the pavment ot the Note which is
not -cured under aoblicable arace meriods, 1t anv: (11) Hortaacor (recardless ot the vendency of anv bankrupteyv,
re01aan1zat10n. receivership, 1nsolvency or other proceedinas, at law, in equity, or betore any administrative tribunal,
which have brevented or maht have the ettect ot preventina Mortaagor trom complying with the terms of this Mortaage)
shall tail. to observe or pertorm anv ot Mortaagor's covenants. aareements or obliaations under this Mortaage, and such
Detault shall continue tor Ten {10) davs atter written or oral motice thereof trom Mortaaaee; (iii) a Default shall
occur under anv other document, aaveement or instrument between Mortaasor and Mortaaaee; (iv) the occurrence of a
Prohibited Transter: or (v) the premses or a substantial vart thereof shall have been abandoned for thirty (30)
consecutive davs. It anv such Default shall have occurred. then. to the extent permitted by avplicable law, the
tollowina provisions shall aonly:

{a) All sums secured hereby shall, at the ootion of Mortaaaee, become immediately due and pavable without
presentment, demand or further notice, 0T )

{b) 1t shall be lawtul tor Mortqagee to (i) immediately sell the opremises either in whole or in separate
varcels, as vrescribed by Illinois law. under power ot sale, which power is hereby aqranted to Mortaagee to the full
extent vermitted bv Illinoas law, and thereupon, to make and execute to any purchaser(s) thereof deeds of conveyance
pursuant to aoplicable law or {ii) immediately foreclose this Mortaage, The court in which any proceeding is-pending
tor the ournose ot toreclosure ot this Mortaage mav, at once or at anv time thereatter, either betore or .after sale,
without notice and without YEOULIIHG bond, and thhout reaard to the solvencv or 1nsolvencv of any person liable for
pavment of the Liahilities se i es or the occupancy thereof

as a homestead, apvpoint a rec ﬂrm ;E sianment of rents being an
€Xpréss condition upon Whi hereby i}iii!éﬁ hisbn\ » With vower to collect the.
rents. 1ssues and vrotits ot N ;r Wim , suit and"the full statutory
verrod of redemption notwy m 10 efe A]:J-sk issues and. profits when
collected, w4y Dpav costs incurred Qiiqgiigfﬂﬁﬂﬁl FLDCHTY fﬁripi) d coordinate liens, it anv,
and- taxes. assessments, water and obher ties_'and_1insurance, then due or herat» accruing, and mav.make and vay
tor anv necessary repalrs to t olcmlsestllﬁﬁ]ﬁilliﬁy(;hp1dﬂliﬁy f!CSII!ﬂéitiabllxtles 1 other sums secured hereby
or anv deticiencv decree entered in such toreclosure proceedinas,

(¢} Mortaagee shall, at 1ts ontion, ! the riaht tina throuah its agents ar attorneys, either with or
without orocess of law, torcibly or otherWise, to enter upon and take possession of the vremises, expel and remove any
versons, @oods. or chattels occupyine or upon the same, to collect or receive all the rents, issues and profits thereof
and to manaae and control the same, and to !ease the same or any part hereof time to time, and atter deducting all
reasonable attornevs' tees and expenses, and all reasonable expenses incurred in the protection, care, maintenance,
manaoement and opetation ot the premisas, aoply the remainina net income uoon the Liabilities or other sums secured
herebv. or upon anv deticiency decree entered in anv foreclosure proceedinas.

(d) 1t more than one property, lot or parcel 15 covered by this Morteage, and if this Mortaaae is foreclosed
uoon, or tudaement is entered uoon anv obligation securedibetsiy,‘or if Mortaagee exercises its power of sale, execution

mav be made upon or Mortoagee may exercise its power of ®ale against any one or more of the proverties, lots or parcels
and not wuvon the others, upon all of such propecties:or: patfels, either together ieparately, and at different
times or at the same time, an b1 sales or -sales by advertisement mav )il be conductefd sevarately or
concurrently, 1n each case at »'s election,

{e) In the eve closure of this ¥ortaate, the Liability » Mortaagee shall not be
meraed 1nto- any decree ot entered by the“golict, and Mortaage itly or subsequently seek to
foreclose one or more mortaaq e

ItR Foreclosure. 1In any toreclosure of this Mortaaae by action, or anv sale of the premises by advertisement,.
there-shall be allowed (and 1ncluded 1n the decree tor sale in the event of a foreclosure by action), to be vaid out of
the rents:or the:proceeds.of. such foreclosure proceeding or sale:

{a)-all ot'the hLiabilities and other sums secured hereby which then remain unvaid; .

(b) all other items advanced or paid by Mortaagee pursuant to this Mortgage, with interest thereon at the
. Interest Rate:trom the date ot advertisement and

{c) all court costs, attornevs' and paraledals' tees and expenses, avpraiser's fees, advertisina costs,
notice expenses. exvenditures tor documentary and exmert evidence, stenoarapher's charaes, publication costs, and costs
{which mav be estimated as to 1tems to he exvended atter entrv ot the decree) ot procurina all abstracts of title, title
searches and examnations. title quarantees, title insurance vpolicies, Torrens certiticates and similar data with
respect to title which Mortoacee may deem necessary. All such expenses shall become additional Liabilities secured
herebv and immediatelv due and payable, with interest thereon at the Interest Rate, when vaid or incurred by Mortaagee
in connection with anv proceedinos., includina but not limited to vrobate and bankruvtcy proceedinas, to which Mortaagee
shall be a partv, either as plawntitf, claimant or defendant. bv reason of this Mortoace or any indebtedness hereby
secured or 1in connection with the prevarations for the commencement ot any suit for the foreclosures, whether or not
actuallv commenced. or sale bv advertisement, The bproceeds of any sale (whether throush a toreclosure proceedina or
Mortaagee's exercise ot the vower of sale) shall be distributed and applied to its items described in (a), (b) and (c)
ot this paraaraph, as Mortgadee may in 1ts sole discretion determine, and any surplus of the proceeds of such sale shall
be vaid to Mortaaaor,

14,  Riohts Cumulative. Fach remedv or right of Mortaacee shall not be exclusive ot but shall be in addition to
everv other remedv or riaht now or hereafter existina at law or in equity, No delay in the exercise or omission to
exercise any remedy or riaht accruing on any detault or acauiescence therein. nmor shall it aftect any subseauent detault
ot the same or in ditferent nature,

205 z;gsnﬁ;Qn_nt,nﬂﬂlxnnal_nﬂgnmsnsﬁ; Mortaagor adrees that., upon reauest of Mortaaaee from time to time, it
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Wil execute, acanowledoe and deliver all such additional 1instruments and twrther asswrances ot title and w1l do o3

. cause to be done all such turther acts and thinas as mav reasonanly be necessarv to tully ettectuate the intent of this
Hortaaae,

43,  WAIVER OF KIGHT OF REDEKPTION. MORTGRGOR REPRRSENTS THAT IT WAS BREN AUTHORIZED TO, AND MOKTGAGOR DOKS
HEREHY, WAIVE (‘f0 THE Publ EATENT PERMITTED UNDER ILLINOIS LAW) ANY AND ALL STATUTORY OR EQUITABLE KIGHTS OF REUEMPTION
PROA BALE, FOR RKINSTATEMENT OR ANY OTHER RIGHT UNDKR ANY "MORTATORIUM LAH" ON BEKALE OF MORTGAGUR AND KACH AND EVERY
PERSON, EXCEPT DECRER OR JUDGEMENT- CREWITORS OF MORTGAGOR, ACOUIRING ANY INTEREST IN-OR TITLE-TO THE' PREMISES SUBSEOUENT

T0 ‘tHE DATE HEKROP,

_ 22,  Reoresentation of Title. At the time ot the delivery ot these presents, the Mortaaqor is well seized of an
. indeteasible estate 1n tee simole in the vortion of the premses which constitutes real proverty and owns qood title to
. the portion of the premises which constitutes personal provertv and has good riaht, full power and lawtul authority to
- convev and mortgace and arant a securitv interest in the same, 1n the mannetr and form aforesaid; that the same is free
, and clear of all liens, charges, easements, covenants, conditions, restrictions and encumbrances whatsoever.. and that
Mortaagor shall and will torever detend the title to the premises acainst the claims of all persons whomsoever,

43, Future Advances. At all times, reaardless ot whether anv loan proceeds have been disbursed, this Mortaaae
secures as part ot the Liabrlities the pavment of anv and all loan commissions, service charaes, liquidated damages,
attornevs’ tees, exoenses and advances due to or incurred bv Mortaagee in connection with the Liabilities, all in
accordance with the Note, this Mortgase, and anv other securitv documents,

{ 24, Non-Marshallina_Provision. Mortaagor herebv aarees that Mortaagee shall have no oblication to varshall any
collateral which secures the Liabilities., and 1t shall reauire any other of 1ts creditors to waive any such marshalling
obliaation. ) '

25,  Miscellaneous,

e ———————

(a)’ Mortoagor aarees that, without affectina the liabilitv of anv narsan far ravment of the Liabilities

secured hereby or attecting b | the prenises eof (other than versons or
vroverty explicitly release as che Sxdrerse by Monteagee fotyits ool eqes hereunder), Mortoaaee
mav at anv:time and trom time redliest ot the Mortaagor, without noti rson liable tor pavment of
aiiv Laabilties secured hereby, 3’ NQ’EOFEIGIAJ)!. it Liabilities,

{b) Mortaagor cer and aarees that the proceeds ot the Note will be e the purposes specified in
1111n01s Revised'Statutes, Chavtey 1! K Gect bR €a04M (o0 Gnvs silbuti futa) [aseiiden o2fiep acenent statute), and that the

princioal’ obligation secured her constlﬂighmg(%ﬁﬁfymdmr!the detinition and vurview of said
section,

{c) Mortaagor aarces that this Mortaaae is to be construed and aoverne y the laws of the State of

I11no1s, Whevever vossible. each provision of £his Hortcace shall be interpreted in such manner as to be effective and
valid under applicable law, but 1f any orovision of this Mortaace shall be prohibited by or invalid under applicable
law, such orovision shall be 1inetiective to the extent of such prohibiti validitv, without invalidatina the

remainder ot such provision or the remaiming orovisions ot thiz Mortaac

(d) Uvon tull pavment ot all sums secured herebv o upon anplication on the L ilities of the proceeds of
any-sale ot the premises in accordance with the provisions of this Hortaace, the time and in the manner orovided,
this convevance shall he null and void and, upon demand therefore followina such pament, a satisfaction of mortaaqe
shall be orovided bv Mortaaaee to Mortaaaor.

(e) This Mortaage sha!) be binding upon the< Mortdazsy <and upon the successors. assians and vendees of the
Morteagor and shall inure to the benefit ot the Mortaiase's succesicra and assians, Al{ references herein to the

Mortaagor and to the Morta: snal! be deemed tokanclude their:stccessors and assi Mortaagor's successors and
assians shall include, without Lan, A receiver; trustee or dabtor in possessic or the Mortaagor,

{t) All notices, ¢ rgents, requests,y-arotovals; -undertakina r instruments required or
permitted to be aiven 1n conne 15 Hortaage shaldibelit writing and sf v United States reaistered
or certitied mail, addresset " 5 5 as was last specitied by

e1ther party,

{a) Time 15 ot the essence ot the Note, this Mortaaae, and anv other document or instrument evidencina or
gecurina the Liahilities, '

TNESS WHEREOF, this instrument is executed by Mortqagor as of the dav and vear first above written,

(x)

n D. Ffﬂhii\\‘i>
. {x)

—e
Y

{x}

. b

STATE 0 )
188,
COUNTY OF )
v The (spned, a  Notarv Public in and tor said Countv, in the State atoresaid, DO HEREBY CERTIFY THAT
__%ﬂﬂm@n%}_. personally known to me to be the same person, whose name . subscribed to the
toreagina instrument, appepred betore me this dav in verson, and acknowledaed the .J:LL,—- sianed, sealed and delivered
‘ the said 1nstrument as fEl‘J(L_____ tree and voluntary act. for the used and purposes therein set forth.

GIVEN under mv hand and Notarial

al, this _%_dav ot _‘Q‘PbAL_. A.D, 199_0
[ PAPAANAANIN

AR At e
Qs CUAY
TRACY E. DEMITH
Nutety Pl Gnt o jitingis
¢ My Corami: ion Dxphies 91-21402

P N o 8% N N WY

Notary P
This- Instrument Prepared bv and mail to:
American National Bank of Lansing

3115 Ridee Rd, Lansina. Illinois 60438
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