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First American Title Insurance Company
5265 Commerce Drive

Crown Point; Indlana 46301

{Space Above This Line For Recording Data)

- 093951 ~ MORTGAGE

THISMORTGAGE (*Security Instrument”’) is givenon March 29
19 ggThemortgagoris  jAMES E, ZEGERS and MAUREEN D. ZEGERS

“Borrower"). This Security Instrument is given to .
( ) y 8 First Federal Savings Bank of Indiana ,
which is organized and existing under the laws of Indiana , and whose address is
8400 Louisiana, Merrillville » IN 46410 (“*Lender”).
Borrower OWCS Lender "“‘ nrinnianl crim Af Cnesmndos 002 . me _ \: P Py . and No/ 100 ———

. ( ,m;cumﬁnﬁ 1% ). 1t 1ced by Borrower's note
dated the same date as | tnstrument (“*Note"), which provides for month!; with the full debt,if not
paid earlier, due and pay y 9, f ! his Security Instrument:
seciires to Lender: (a) t nayment of the debt evidenced by the Note, with interest, an :newals, extensions and

ta protect the security of this-

' Sme(::?:rflif atll‘?gih(‘:)‘l’t‘l:e a‘: I ) ‘neT:e]g'thmmuﬁlrhtwf’lis,ﬂtmpﬁm n%sl:fl:de‘ his security Instrument and’
the Noiye.'For this pl’li‘p( , Borrgwem?m%géﬂwx%%ﬁ%gﬁender the following dgscribed property.
'°:f8‘f"{'§, DINGEMAN JABAAY ADDYTIO UNSTF PER P - county ndana:
BOOK 35 PAGE 17, IN THE OFPICE OF TH RECORDER OF) LAKE COUNTY INDIabe o0 1N PLAT
|

x
o «»
85 8
x = .m
- o m i‘ o
g 2 e
og )
Se D@ Z93
m Y bond
an & AEE
e P~y -~
;:" o £ < (p
x T
9y - © @
r WO =
! o D o
|
which has theaddressof 505 RI ’ ,
VER DR. [Street) ! MUNSTERuy)
Indiana 46321 (“Property Address”);

{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righs,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 b\
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to

| one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts |

4, Charges; Lie vl all taxes, assessments, chaiges, | ons attributable to the
Property which may a ‘ﬂﬂﬁumm adl $aschold ground rents, if any.
Borrower shall pay thes sinthe mg proyided i 2,0rif.not b anner, Borrower shall
pay them on time direct p ,e&ﬁcﬁyﬁﬁo@!. { all notices of amounts
to be paid under this pa ph. 1 Borrower makes these payments directly, Borrower shal ptly furnish to Lender
receipts evidcncinghthq zentslhis Document is the prope of

Borrower shall prompily disc apy é’l‘@ wm})ha riority over this Security Instrument unless Borrower: (a)
agreces in writing to the payment of thmzxf tu Vrﬁ&}& G ﬁqrcctpmble 1o Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of 1 of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sceurity Instruments i L {er determines that any part of
the Property is subject (o a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien ur take one or mare of tions'set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by firc, hazards included within the term “extended coverage™ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be iceeptable 16 Lender and shall include a siandard mortgage clause,
Lender shall have the r o_hold the policies andirenewals, 1 Leides requires, Borrower shall promptly give to Lender
all receipts of paid pren 1 renewal notices. IMithe event-of loss, Borrower shall give 1 notice to the insurance .
carrier and Lender. Len ake proof of loss ifnet made proniptly by Borrowe

Unless Lendera otherwise agrectMWriting nSuraiice proceeds sh to restoration or repair
of the Property damagt tion or repair 1$‘cegiiomieatly feasible and 1 y is not lessened. If the
restoration or repair is feasible or Lender's security would be rance proceeds shall be
applied to the sums secured by this Securily Instruimciity WHCHICr OF ROVHICH 4Qug, Wika ally CXCCSS paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

1. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value 91‘ the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. B '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this-Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

~ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bc(_'ore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.
~ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
n{akq an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, . Borrower. Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification-of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not-be 1 ¢ 3 ise to extend. time for

| 3 Y
payni'e:nt orotherwise b & m isSeeugity In n of any demand made
by\hc“griginal_l}gg_g\- P'S sug ﬁ i : Eﬂm Le ng any right or remedy
shall not be a waiver 0 eroise ofany-sight onsemed) ' .

"li..':Succe,ssm ysigns 3. ¥oint AndS verg! Lisbili Ashe}s T nts and agreements of -

this Security, Instrifim :I;m nefit the successogs and assigns of Lender and Borr abject to the provisions
?f paragrap)‘z)l\/.;lBorr or’ ¢ ﬁﬂﬁiﬂﬂﬁlﬂiﬂ&)ﬂiﬂ and seyeralcAuy Bofrowsr who co-signs this Security
nstrument but does not execute t a(a) s cO-$igni i ity 1 t only to mostigage, grant and convey
that Borrowers interes! in the promnk%gc%weﬂﬁﬂﬁﬁ#ﬁ; (b) is not j ongally obligated to pa;
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any act odations witl rd 10 the terms of this Security Instrument or the Note without
that Borrower's conse

12, Loan Charges, If theloan secured by this Security Instrument is subject 1o & law which sets maximum loan
charges, and that law is finally roreted so that the interest or other loan cl collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any +h loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direci,pdyment to Borrower. If a,scfund reduces p1 incipal, the reduction will be treated as a
partial prepayment without any prepayment charge under, the Note.

13. Legislation Affecting Lender's Rights, 0511 enactraent or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security dnstrument wpenforceable according to its terfns, Lender, at its option,

s
.

may require immediate payment in full of all sums secured by this Security Instrumen! and mey invoke any remedies
permitted by paragra 'f Lender exercises thissoption; Jender shsll take the steps specifl he second paragraph of
paragraph 17.

14. Notices. 10 Borrower provided $or in this Sccurity Instrumen en by delivering it or by
mailing it by first cl applicable law FequireSiSEtor another metha shall be directed to the
Property Address or Borrower desienafés by notice to Lende ender shall bv; given by
first class mail to Lender's ¢ y d o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when gi. < as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument.or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which-can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

" 18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall spccif). () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence, ‘

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applud first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on recciver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

L_)a Adjustable Rate Rider [0 condominium Rider [ 1-4 Family Rider
0 Graduated Payment Rider (3 Planned Unit Development Rider
O!her(S) [S] h 4 FOR (0D A e
Document is
By SIGNING 1 ) ) tained in this Security
Instrument and in any oA mmmmm& i )
This Document is\the pfépeEncof \ — (Seal)
—8
the Lake Count; R e s . orowet
;‘04 m,@w sl
—Borrower
\WUREEN D, ZEGERS
| (Seal)
-Borrower
A (Seal)
“Borrower
(s Below.<THE! Line ‘Foi, Acknowledgment]
r{«qx t \ .
STATEOI‘IN:I‘)‘? }; tAXE County ss:
‘. Ry i” “vi‘
hday of March , 19¢ me, the undersigned, a
nty, personally SHBBAIE CoimNES E. 7RG FN D. ZEGERS
o 3 , and acknowiedged the execution of the foregoing instrument,
B \ﬁfﬁclal seal.
¥ ' 5-13-93
S Cal R0
‘ OORINA CASTEL Notary Public
This instrument was prepared by: RESIDENT OF LAKE OOUNTY

JULIE WHITESIDE




oo Return to:
Poge : First American Title Insurance Company
R 5265 Commerce Drive

: BI-WEEKLY NOTE RIDER p,
‘.. (For Seourity Instrument prov Ptk Indlana 46307

! This BI-WEEKLY PAYMENT RIDER is made this 0qth day
| of March , 1990, and is incorporated into and shall be
| deemed to amend and supplement the Mortgage, Deed of Trust or
' Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "“Borrower") to secure Borrower's Promissory Note
(the "Note") to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender")
of the same date and covering the property described in the Security
Instrument and located at:

505 RIVER DR., MUNSTER, IN 4632]
(Property Address)

ADDITIONAL COVENANTS. 1In addition to the covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. Funds for Taxes and Insurance

Uniform Covenant 2 of the Security Agreement is amended to read
as follows:

Funds for Taxes and Insurance. Subject to the applicable law or
to a written we 3 B hall to Lender on the

day bi=-weekly.f r : L €, L jote is paid
in full, a sum ) 44E2i3§ﬁ53@a‘£ilﬁzﬁst\ I (a) yearly
taxes and asses 1 rgh y, i igrit: ) Security .
gcjre,emcint,;..éb) } ﬁ%xdqmmIALxg >3 tzgt)e
roperty, if ar VhEesy ,ﬁﬁﬁf@&@ﬁ 3¢ an ,
yegply‘mgrtgqge i 4urani§%i? mliag,ll gﬁ@fsﬁ' e ehqi\ s are called
"escrow items", Lendef iﬁﬁ@ ¢ {mava Gh & eonadedde on the basis of
current data and'resonable estimates of future escrow items.

Whenever a third bi-weekly t 'is made during one month, the
third payment will be spread as follows: ny acerued interest will
be collected and the remainder of the payment will be applied to
principal. There wiil be no payment to the es fund.

The Funds shall be held in an instituition the deposits or
accounts of which are insured or guaranteed by a Federal or State
agency (including Lender if Lender s such an institution). Lender
shall apply the Funds to pay therestrow,items. Lender may not charge

for holding and applying the Funds; analtyzing the accounpt or
verifying the escrow items, unlkess Lehder-pays Borrower interest on
the Funds and cable law permits-Lender Lo make =« a charge.
Borrower and L \ay ‘agree ImawWritingrthat inter all be paid
on: the Funds. An agreementidsmade or app! aw requires
interest to be der shall At be reqlip« Borrower any
interest or earnin g e | 5 as
additional security for the sums secured by their Security
Instrument.

Periodically an escrow analysis is performed by the Lender. 1If
the amount of the Funds held by Lender, together with the future }
bi-weekly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow
items when due, the Borrower shall have the option to have the excess
Funds either repaid to Borrower or credited to Borrower on bi-weekly
payments of Funds, This option is only available whenever the Lender
performs their periodic analysis of the escrow account. I1f the
amount of Funds held by Lender is not sufficient to pay the escrow
items when due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under Paragraph 19 the property is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the
sale of the Property of its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums
secured by this Security Instrument,

3. PAYMENTS
A) Time and Place of Payments

Borrower will pay principal and interest by making payments every
two (2) weeks ("Bi-Weekly"). '

e




Borrower will make bi-weekly payments beginning April 6th

190 . Borrower will make these payments every two (2) weeks until

Borrower has paid all of the principal and interest and any other charges

described below that Borrower may owe under the Note. Borrower's

bi-weekly payments will be applied to interest before principal. TIf on
February 11, ,2011 , Borrower still owes amounts under the Note,

Borrower will pay those amounts in full on the date, which is called the

"maturity date"

. Borrower will make Borrower's bi-weekly payments at 8400 Louisiana,
Box 11110, Merrillville, Indiana 46411 or a different place if required
by. the holder of the Note. Borrower authorizes Lender to deduct each
bi~-weekly payment from Borrower's checking and/or savings account or
accounts maintained with Lender on the payment due date.

B) ‘Amount of Bi-Weekly Payments

Borrower's bi-weekly payment will be in the amount of U.S. $137.43
4. BORROWER'S RIGHT TO REPAY N o

~ Borrower has the right to make payments of principal at any time
before they are due. A payment of principal is known as a "prepayment",
When Borrower makes a prepayment, Borrower will tell the holder of the
" Note in writing that Borrower is doing so.

' Borrower m £ . yments without
paying any pre c ‘@dmhf% Lhe 11 use all of
- Borrower's pre ' LAOE \pr i that Borrower

owes under the = mTSQMMMIﬂ prej ant, -there will
be no-changes trerdya)datenind is the gre fofforcowar's bi-weekly
payment unless the h°18ﬁ€]3£kEW5gHﬁ§ ifggsrd%&1Wfit* ). to those changes.
6. BORROWER'S FAILURE TO PAY AS REQUIRED-

A) Late Charge forg Overdue Payments

I1f the holder of Lhe Note has not received the full amount of any

bi-weekly payment by the end ¢ 15 _ calendar days after the
date it is due, Borrower will pay a late charge to the holder of the =
Note. The amount of the charge will be 5 % of Borrower's overdue

bi-weekly payment of principal andiimterest. Borrower will pay this late
charge promptly but only once on‘each Yate payment.

B) Defaul
I1f Borrowe not pay thesfulldamount of B 's bi-weekly
payment on the ls due, Bopuower will be lt.

BY SIGNING bELOW, Borrower accepts and agrees to the terms and
covenants contained in this Bi-Weekly Payment Note Rider.

(Seal)
Borrower

S) E. ZEGERS

\/ " (Seal)
MAUREEN D, ZEGERS V [/  Borrower

(Seal)
Borrower

(SIGN ORIGINAL ONLY)

. ~tarrr®.am e

fhan T be oh e e e



Matarn 10
. First Amerieen Title Insurance Company

ADJUSTABLE RATE RIDER 3265 Gommerce Drive

Crovn Point, Indiana 46307

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis  29th dayof March 19 gp ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the ““Borrower’) to secure Borrower's Adjustable
Rate Note (the ‘Note’’) to First Federal Savings Bank of Indiana

(the *‘Lender’’) of the same date and covering the property described
in the Security Instrument and located at: 505 RIVER DR, » MUNSTER, IN 46321

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.  AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of0,0000  %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Change Date m 1
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. %. Theieaiier, fiy intercsi rate will- fiever e INCreased i Gccicasca oOii aiy aingle Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My

interest rate will never be greater than 16,0000 %. OR LESS THAN 8.5000

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the ternis and covenants contained in this Adjustable
Rate Rider.

> ;:[% &< yoem——~  (Seal)

JAM E i/ EGERS J -Borrower
.//N'e ggé;[k_/_ Q’_\iq ’ ;’AM__ Seal
HRYRYE . ZEGE oBfmowc)r
(Seal)-

-Borrower

(Seal).

-Borrower




