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MORTGAGE 151-3608151

State of Indiana

THIS MORTGAGE (*‘Security Instrument’’) is given on March 30 , 1990
The Mortgagor is CRUZ RODRIGUEZ '

whose address is 3 325. EDGEWOOD
» (*“‘Borrower"), This Security Instrument is given to

CHICAGO HIEGHTS, IL 60411
SAMUEL C. ENNIS & CO., INC.
, and whose

which is organized and_existing under the laws of the State of Indiana

address is p, o, BOX 9, i o5 "
THIRTY-ONE THOUSAN! onpn%(%“%ﬁo#ﬂ T '
' qucbgs evxdg‘ccgglmow:!?‘s nole da same date as this Security

X rlier, due and payable.on

debtyil odi

Lender the principal sum of

Dollars (U.S. $ 3, -
Instrument . (“‘Note?), whi ’Fchi‘srlﬂmﬂlhlmnmls witie therfiy i¢
ril 1, 2 ,4 lﬂ)g?t gr: (a) the repayment of the debt ewdenccd

1 d all rencwg}s, xtensions aaﬁ’imo flchlons,‘?b{l e payment of all other sums, with interest,

ice of Borrower’s covenants

-by the Note, wntg interest,
advanced under paragraph 6 (o protect the security of this Security Instrument; and (c) the perforn
curity | nent e. F urpose 'r does hereby mortgage, grant and

and agrcements under this
‘convey to Lender the following described property located in
nue County, Indiana:

LOTS 10 TO 12, BOTH INCLUSIVE, BLOCK 4 IN ERST LAWN ADDITION
HAMMOND, AS PER PLAT THEREOF, RECORDEL/INCPLAT BOOK 2 PAGE 75
IN THE OFFICE OF THE RECORDER OFSLAKE COWMTY, INDIANA.
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: which has the address of 1121 MICHIGAN AVENUE, HAMMOND
' Indiana 46320 [ZIP Code}, (*‘Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a parl of the
propcrly All replacements and additions shall also be covered by this Security Instrument, All of thc foregoing is referred

to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidcﬁced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
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insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (¢) shall cequal one-twelfth of the a. “u 51 amounts, as reasonably estimated
by Lender, plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent,

If at any time the total of the payments held by Lender for items (a), (b}, and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the paymems made by Borrower for item (a), (b), or (¢)

is insufficient to pay the iu_:m when duc, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *‘Secretary’” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sccretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is duc to the Secretary, or if this Sccurity Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (), (b), and (c) and any mortgage insurance premiuvm
installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pa I *nder as follows:
. First, to the mortgage tvaQFciﬁ 1y hly charge by the Secretary
instead of the monthly mo née p i, aidtheentire urance premium when this
Security Instrument was s ]

Second, to any taxes, MQ;EOQEIESI&AL and fire and other hazard insurance

premiums, as required; . .
Third, to interest due :L‘LlNﬁlJ,) ocument is the property of

Fourth, to amortization of the priﬁﬁﬁgl]gﬁlheb@gunty Recorder!
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazs rand “shall insurcall improyements on the Property, whether now in
existence or subsequently erccied, against any hazards, casualtics, and contingencics, including firc, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Leader requires. Borrower shall also
insure all improvements on the Propeity, whether now in existence or subscquently erecte d, against loss by floods to the extent
required by the Secretary, All insurance shall be carricd with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall inelude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned ishiereby authorized and directed to make payment for such loss
dircctly to Lender, instead of to Borrower and 1o Lender\jainily, JAll or any part of the insurance proceeds may be appliced
by Lender, at its option, either (2) to the reduction oftii¢ndebtedticss under the Note and this Sccurity Instrument, first to

any delinquent amounts applicd. in the order in Paragedph 3, and thewto prepayment of pri 1, or (b) to the restoration
or repair of the damaged p . Any application ofithe proceeds to'thie principal shall n d or postpone the due date
of the monthly payments w eferred to in Paragraph2,or change the amount of 1ents. Any excess insurance
proceeds over an amount | ay all outstanding midebtedness under the Not ecurity Instrument shall be

paid to the entity legally ¢

In the event of forec or perty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendet’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and;$hall be.paid.to. Lender to the extent of the full'amount of the indebtedness that.remains unpaid under. the Note and this

. Security. lﬁéiru'mént;sLenBer. shall apply such pchce'd; to the re.d.ubpliori of:the indebtedness under the Note and this Security
~Instriiment, first toany-delinquent.amounts applicd initlie order prévided;in Paragraph 3, and then to prepaym

entofprincipal,
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Any upplicalioq of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to Jdn Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 10
pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

ey e feeen,

8. Fees, Lender may collect fees and charges authorized by the Seeretary,

9, Grounds for Acceleration of Debyt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Security Instrument if:

-(i)i‘3brrd‘wcr‘defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the dug date of the next monthly payment, or S e

. (ii)‘qurowerdcfdults by failing, for a period of thirty days, to perform any other obligations S'Oill ained in this
‘v Security, Instrument,

LN . LT
3 %(b) Sale Without.Credit. Approval, Lender shall, if permitted by applicable faw and with the prior approval of the
'-.\'S'.egrc‘lary. requn/rsmmncdmtc payment in full of all the sums secured by this Security Instrument if:
.“-’ ":\" : ° '"“‘ v, ‘.“. . L, K » .
~.{1)-All or ﬁqrtof ‘the Property is otherwise transferred. (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by. the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with -
the requirements of the Sccretary,

(c) No-Waiver, If circumstances occur that would permit Lender to require immediate payment in-full, but Lender
doces not require such.payments, Lender does not waive its rights with respect to subsequent events.

' .gd) Regulations of HUD Secretary. In many circgmstanccs regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if niot paid. This Security Instrument
‘does not authorize acceleration or foreclosure if not permitted: by régulations of the Secretary.

ayment in full because-of

|0. Reil‘.s‘alcmen"o BO ;’ W FWIIIVLHIVM ) sevitvw) I,'q \\
Borrower's failure (o pay ai 1 E cuﬁf@ﬂtﬂjﬁn W lies even after foreclosure.
proceedings are instituted.. the Security Instrument, Borrower shall (cidc sum-all amounts required
10 bring Borrower’s accoun i N ’ mcﬂm\i} m tignspl gorc r this Security Instrument,
foreclosure costs and reason } Custofm ﬁ cystfeesa el 1 #Ss0Ci he foreclosure proceeding,

Upon reiristatement by Bor y Securify Instrument apdthe ebligations that it securps st main in'effect as if Lender
‘had nol’rcquire% imn;gdiate yi Iﬁﬁﬂhﬁﬁmﬁﬂfr %%h&MMPMr tatement if: (i) Llcnder has accepted,
reinstatement after. the commencement ofIQ c;[ci T 'W'iq reaps immediately preceding the commencement
of-a current foreclosure pr -eding, (ii)El'Cl%gs a %‘gﬁ‘rﬁ g\%?f%ircc de¢ g%cc og.uqcégﬁl!‘ different grounds in the future, or (iii)
reinstatement will: adversely affect the priority of the lien created by this Sccurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension-of-the time of payment or modification
of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate'to release the liability of the original Borrower or Borrower's successor in inierest. Lender shall not be required
to commence proceedings against any successor in intercst or refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in cxcreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linhilisy; Co-Signers. The covenants and agreements of this Security
Inistrument shall bind and benefit the successors and assigns-oflender and Borrower, subject (o thie provisions of paragraph
9.b. Borrower's covenants arid agreements shall be jeiicand several:"Any Borrower who co-signs this Security Instrument
. but does not exccute the Note: (1) is co-signing this Sseaxity Insteviméntonly to morigage, pra \d convey that Borrower's

interest in the Property unc terms of this Secueity Instrument; {B)=is not personally of 1 to pay the sums secured

by this Security Instrument; prees that Lendecand any otiier Botrower may aprce , modify, forbear or make

any accommodations with e term of this Seensivy Instsimcnt or the Note 1t Borrower's consent,
13. Notices. Any notic svided for in thisfSéearity Instrumeny delivering it or by mailing

it by first class mail unjess 2 ) )0 d to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall- be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
1o pay the rents to Lender or Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16. .

V.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument Js paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure, If Lender requires immedinte payment in ful) under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of (itle evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW
-executed by Borrower and

e k.
authorized agent of the,Secretary ﬁt(ea Hsu g‘s?i.%uegi&
nthstandmhﬁadmkelﬂdunﬁy’

.ender’s failure to remit a mortgage insurance premium to the s
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ants of cach such rider ¢
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velopment Rider . raduated Payment Rider o

‘rower accepts and agrees.o-the terms'contained in this Securi
orded with it,
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MONTHS
1all be deemed conclusive

der when the unavailability. -

‘tary,
:corded together with this

supplement the covenants -

[Check applicable box(es)}

ving Equity Rider
r

nstrument and in any rider(s)

Witnesses: /_{,—&/ '
L .. A _(Seal)
CRUZ RODRIT -Borrower
(Scal)
-Borrower
(Seal) (Scal)
-Borrower -Borrower
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STATE '§0¥F INDIAN& LAKE County ss:
.!’ ‘."l’."“‘.“ “..'.l

On ti't 5 V , 1990 , before me, the undersigned, a Notary Public in

and fof" th :CHunty; pk gha"y appeared CRYZ RODRIGUEZ

- *3“““!‘,'"' '4: AP

’o { :f‘.l:r,a i L0

e AN
SN IUR I
4, lwl

g

WITNES iy ‘hah gﬁq official seal.

c 3 Ve

My Commnssmﬂﬁxpue} ’:*'21 15/91
RESIDENT- COUNTY' f‘ u\m

(REIR :

, and acknowledged the execution of the foregoing instrument,

o ) L,

This mstrument was prepared by: WILLIAM E. BARTHOLOMEW

Notary Public /" KIM A. DIAZ
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