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THIS MORTGAGE (“Security Instrument”) is given on March 30 19 90
The Mortgagor is MARK A. ROSS and

WENDY M.. ROSS His Wife

’

[Space Above This Line For Recording Data)

whose address is 2652 EDER AVENUE, HIGHLAND, INDIANA 46322

, (“Borrower”), This Security Instrument is given.to
Crown Mortgage Co.

which is organized and existing under. the ! of I N , and who;o
address is 6131 W, , : .
' Oak Law i 4mocumenﬁ.§lﬂ" ). Bg nder the principalsum of

FIFTY THREE THOUS/ ¥ Wﬁﬁiﬂtﬂﬂn' e YT YTYY YT YYYYY Y Y
Dollars (US. $ g3, 768, .). Tbis debt is evideaced by Borrower's :)te'u 3 ame date as this Security
Instrument (*Note"), which p: ;Iluﬁ ﬂﬂﬁ}lmﬂlﬁ}sﬁhﬁlp’fm ﬂf, I earlier, due.and payable on

‘April 1, 2020 - thhisSkourity custeumentl exctescliorlender: (s) ha repayment of the' debt
evidenced by.the Note, witl interest, and all renewals, exiensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to profect the securily of this Security Instrument; and (c) the performance of

Bog'gdwfo'r'd covenants and egroements under this Securily lnstrument and the Note, Fos this purpose, Borrower does hereby
mor{gage, grant and convey o Lendor the following described property located in

WKE ' County, -Indiana:

LOT 24, BLOCK IGHLAND ESTATES, HE TOWN OF HIGHLAND, AS PER PLAT

THEREOF , RECORDED IN PLAT BOOK 27 PAGE 84, IN THE OFFICE OF THE- RECORDER
OF LAKE COUNTY, INDIANA.
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which has the address of 2652 EDER AVENUE, HIGHLAND [Street, City),
Indiana 46322 [Z1P Code), (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and oll easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler

a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is. lawfully seised of the estate hereby conveyed and has the right to
morigege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together - with the principal and interest as set forth in the Note and any late charges, an installment of any (a). taxes and

special: assessments levied or.fo belevied against the. Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums- for. insurance réquired by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably /
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the eslimated,
amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b§, and (c) before they
become delinquent, . .

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender priar-to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required fo pay such items when due, and if payments on the Note are current, then Lender shall either
| refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
| subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
| or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary {o make up the
| deficiency on or before the date the item becomes due, h

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did nol require
advance payment of the entire morigage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Securily
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage t id by Lend he. S he monthly charge by the

puiaaihe m
Secretary instead of the y .- - , igogo | .
when this Security lnstr'u:: ; B()péﬁﬁl%eisl? '1§ r insurance premium
Second,, to any taves, o d grengs, gnd d other hazerd |
premium:? as :e::ii'ed?xes ‘ NSO UaF Frm A’E! and other hazard insurance

Third, to interest due under 1 mﬁmﬁﬁpm is the property of
Lake

Fourth , to amortization of the princi E
Fifth, to late charges die under the %@ County Recorder!

4, Fire, Flood and Other Hazard Insuras B ar shell insure all in onis on the Property, whether now in
existence or subsequently erccled, agninst any hazards, casualties, and conlingencies; including fire, for which  Lender requires
insurance, This insurance shall be meaintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Propesty, whether now in existence or subsequently ecrecled, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointlyi &if or any part of the insurance proceeds may be applied by

«; Lender, at its option, either (a) (o the reduction of the jndebledness’ under the Note and this Securily Instrument, first to any

¢ delinquent amounts applied in the order in Paragraph 3'viid then fo prépeyment of principa!, or(b) to the restoration or repair

of the damaged property. : pplication of the proceeds to the principal shall not extend stpone the due date of the
monthly payments which red fo in Paragraph 2, .or chango the amount of such nts, Any excess insurance
proceeds over an amount reg y all outstanding indebi{adpess under the Note and ty Instrument shall be paid

to the entity legally entitlec
In the event of foreclo ity I ’ ther transler of erly that extinguishes the
indebtedness, a" I‘igh(, ““e ano Inmwerest 01 DOMTUWer In ana (W Insurance pummip W1 VIV sliall paso lo “lo P“rchﬂ”r.

S, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Leader may
inspect the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragreph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

It Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whalever is necessary to protect the value of the Propertg' and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragreph 2,

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any awerd or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ere hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Segunty
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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3 "Aﬁ;,iljpliciiion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

referred ‘to in Paragraph 2, or change the amount of such Yayments. Any excess proceods over an amouni required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Foes, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to Tay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate  payment in full, but- Lender
does not require such payments, Lender does nol waive ils rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not- authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure fo pay a | :

orrowe o lo pay ; u splies lcliv'en altg Idrecl::u:g
roceedings are instituted, S insirument, Dorrowers shall (¢ sum all amounts required to
ring Borrower's account ¢ of «l%@“ﬂﬁ&lﬁgl&s ] ¢ ‘this Security longlmmenl,'
foreclosure :Josts and reas cuslomary attorneys’ fees and expenses '\ iated with the foreclosure
proceeding. Upon reinstate B mi“ erit Jand ( a it secures shall remain: in
effect as ff Lender had not 3 immiedilt en l.ﬁo‘tﬂ,’%eh‘m. 3 permit. reinstatement “if: (i)

Lender has accepted rein: f e ) ; in two years immediatel

preceding the col‘:\menceme ( ,Tmmﬁﬁmm&.ﬂlamﬁm. sclude foreclosure on dillerén};

grounds in the future, or (jii) ,.wtatemeehgimwG(@pﬁttyenb@wmm,ien created by this Security Instrument,
11. Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of the time of paymeht -or

modification of amortization of the sums sacured | aurity Insirument g 7 Lender to any successor.’in interest .
of Borrower shall not operate {0 relcase the liability of the original Borrower or Borrower's successor in interest, ‘Lendér shall

not be.required to commence procecdings against any successor in inferest or refuse fo extand time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason mand made by the original ‘Borrower
or Borrower's successors in inlerest, Any lorbearance by Lender in exercising any sight or remedy shall not be a waiver of or
prechide the exercise of any right or remed)

12. Successors and Assigns D ; Joint and Several Li y: CoSigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
aragraph 9.b. Borrower’s covenants and agreements shalf e icin! and several. Any Borrower who co-signs this Security
rnstrument but does not execute the Note: (a) is co-signing $ire Secv.rity Instrument only fo mortgage, grant and convey that
Borrower’s interest in the Properly under the terms ofihis Securify dnstrument; (b) is not personally obligated to pay the
sums secured by this Security Tosirument; and (c) agreés that Lendeér end any other Borrow ay agree to extend, modify,

forbear or. make any accom: ns with regard to ihe' term of this Security Instrument o ote without that Borrower's
consent,

13. Notices. Any nof ver provided for/ia/ 1h3| Security Instrume ven by delivering it or by
mailing it by. first class mai fo law requires (s of another method be directed .to the Propert
Address or any other addres 2 f be given by first class mail

Ao Lender’s address stated herein or any addre\m Lender designates b{.nétic; to Borrower. Any notice provided for in this
Security Instrument shall-be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall:be governed by Federal law and the faw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions 'of this Security- Instrument or the -Note which can
be given effect without the conflicting provision. To this end the provisions of this- Security Instrument and the Note are
declared to be severable, )

1S. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
16. Assignment of Rents, Borrower unconditionally assigns and fransfers to Lender all the-rents-and.revenues of the

Property, Borrower authorizes Lender or Lender’s aFents to collect the rents and revenues and he_r’eb%odil‘ecb‘éach fenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower "of > Borrower's

breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and rovenues-of

the Property as trustee for the benefit of Lender and Borrower, This assignment of rents conslitulg’s;’/iu absolute -assignment
and not an assignment for additional security only. e Teela e

-~
-

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as frustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant, o

Borrower has not executed any prior assignment of the rents and has not and will not perform eny act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after givi% notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall-not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower and .Lender further covenant and agree as follows: . S

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colloct all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19, Waiver of Valuation and Appr_g'ini.nent. Borrower waives all right of valuation and appraisement,

Accelentlon Cla t te secured thereby not-be
eligible for insurance under mmméﬂtﬁl nety dp, from the date
hereof, Lender may, at its xayment in full of all sums
sgqyred by this Security ! mthE ImAnht it stary dated subeequent to

" '3/30/90 TH’S Bbéﬁﬂlemq & rsirument and the:note secured
thereby, shall' be deemed coriclusive pr lu aﬂﬁ&)ﬂuhty ng the (on ing, this option may. not: be
exercised by ‘Lender when ((he_ unavailab &Cﬁ 8t's failure (o remit a mortgage insurance
premium to the secretary,

~ Riders to this Secucity Instrument, 1f one or more riders are executed by Borrower and recorded ‘together with
this Security Instrument, the covenants of sach such rider shall be incorporated into and shall amend and supplement the

- covenants and agreements this Security Instrument as if the rider(s) wero in @ part of this Security Instrument,

[Check applicable box(es)]
E -Condominium Rider E Adjustable Rate Rider 5 rowing Equity Rider

Planned Unit Development Rie Jraduated Payment Ride: ther

BY SIGNING BELOW, Borrower accepts and agrees:to\lie terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it, ~
. : 7 ?7
Witnesses: i ” / S
}( 2 i (Seal)
MARK A, ROSS ‘ ' *Borrower

/ /i ,‘,%Mv/ (Seal)
keuov M. nosZuu Wife - “Borrower

(Seal) (Seal)
-Borrower ‘Borrower
Page 4 of 4
STATE OF INDIANA, LAKE County ss: l
P «V: .“"‘" -
"' i }.*.:};;:.‘ day of March ,19 9o , before me, the undersigned, a Notary P’ubl‘ic’ in

,@u...t‘.e,(:@a‘“y appeared  MARK A. ROSS snd

' i«" ‘L z: “:"i\ , and acknowledged the execution of the foregoing instrument, -
nd 'dfﬁciel eegl w \\
: ’ c‘ ":l c
~$/13/93 : od al
orgm Notary Public / CORINA CASTEL

RESIDENT“ZQ "}’

Jﬂ(

This instrument wwprepared by: DEBBIE MASCHKE

Crown Mortgage Co.
6131 W, 85th Street
Osk Lewn, lilinois 60453
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