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State of Indiana

THIS MORTGAGE ("Security Instrument”) is given on March 30 , 1990 .

The Morigagor is Richard G. Lawson and Kathleen S. Lawson , husband and wife, both of
adult age

whosc addressis 750 N. Elmer Apt C3, '
Griffith, IN 46319 , ("Borrower"), This Sccurity Instrument is given to

Union Federal Savings Bank

which is organized and existing under the lawsof © the United States ,and whdSc'
address is 200 East Barrv Streat, Fort Wavne, IN 46802

Seventy-Eight Th Edmnﬂemdi@,\\

Dollars (US. § s e dated the same datc as this
Security Instrument ("} NQ&@EEI% dcb; 'n

earher, due and' payable on

mu&m, .'23‘20’ d’EIIhls Dﬂbﬁﬁﬂgﬂtﬁym@ ch@f ) the repayment of the debt evidenced
y.the Note, with. intercst, an cns payment of all other sums, with interest
advanced under paragraph 6 to prihpumakﬁﬁs Od!g\ﬁ ﬂ\t&)ﬁm and (c) performance of Borrowers:
covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following deseril y loeat Lak ' ‘

County, Indiana: N

Lot 75 :in Bohling's East Oak Estates, Unit No. 5, as per plat thereof, recorded in .
-Plat Book 65 page. 59, in the Office of the Recorder of Lake County, Indiana.

s Lender the principal sum of
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which has the address of 6928 W, 86th Ct., Crown Foint o Ga=e

' [Street, City] nE 3o

™ W -3

=R e

Indiana 46307 » ("Property Address");
[2IP Code)

TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a

part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and intcrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and (c) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for cach itcm shall be accumulated by Lender within a period ending one month before an item would

gcf.omc dtclinqucnl. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
clinquent,

If at-any time the total ‘of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated {)ayments or credit the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Barrower for item (a), (b),
or (c) is insufficicnt to pay the ilem when due, then Borrower shall pay to Lender any amount necessary to make up the
deficicncy on or before the date the item becomes due,

As uscd in this Security Instrument, “Sccretmg‘ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insurcd by the Secretary arc insured under programs which require advance payment of the
cntirc mortgage insurance premium, If this Security Instrument is or was insurcd under a program which did not require
advancc payment of the entirc mortgage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or ('ii) a monthly charge instcad of
a mortgage insurance premium if this Sccurilly Instrument is held by the Secretary. Each monthly instaliment of the mortgage
insurance premium shall be in an amount sufficicnt to accumulate the full annual mortgage insurance premium with Lender one
month prior to the date the full annual mortgage insurance premium is due to the Scerctary, or if this Security Instrument is
held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding
principal balance duc on the Note,

If Borrower teaders to Lender the full payment of all sums sccured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to
Borrower, Immediatcly prior to a forcclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c)

3, Application of P. 7 r s ) ap 1s follows:
First, to the mortg: .uIl" 85 ﬁﬂﬁ%ﬂfhi&u N ily charge by the Sccretary

instcad of thc monthly : suranee premium, upl cr paid the gniyc « srance premium when this
Security Instrument was ) N(}E ! l g} j\:’(; !

Sccond, to any t(z;xt ial asseSsments, Iéasch nts or fd rents, ‘and fire nd other hazard insurance
premiums, as required; . :

"Third, to inierest duc « ((’Egﬁgcpocument is the property of

Fourth , to amortization of the printigal Bilie Nole,ounty Recorder!
Fifth, to late charges due under the Note, ty

4, Fire, Flood and Other Hazn IUran: er shall re all im s on the Property, whether now in
existence or subsequently crected, against any hazards; casuallics, and. contingencics; including firc, for which Lender requires
insurance, This insurance shall bc ‘maintained in thc amounts and for the periods| that 1 xfcr ‘uircs. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequen ,against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policics and any
rencewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.,

In the cvent of loss, Borrower shall give Lender immediat icc oy mail. Lender may make iroof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and (o Lender. jointly, All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (a) to the reduction of theiinachicdngss under the Note and this Sccurity Instrument, first to any
delinquent amounts applicd in the order in Paragraph'2; dnd then to'prepayment of principal, or (b) to the restoration or repair
of the damaged property, Aay application of the psgcecds to the pringipal shall not extend or postpone the duc date of the
monthly payments whicl {crred to in Paragraphi2, or change the:amount of such paymea ’ excess insurance proceeds
over an amount requirc all ontstanding indebtcdness uader the-Note and this Scet ument shall be paid to the
entity legally entitled the

In the event of fo - Sccurity Instrogicotonfother transfer of serty that extinguishes the
indebtedness, all right, t Be It licies jn the purchaser,

§. Preservation and Maintenance of the Property, Leascholds,  Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may (ake reasonable action (o protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comnly with the

rovisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Ecnder agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
dircctly to the entity which is owed the raymenl. If failure to pay would adverscly affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agrcements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rc lalions§,. then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains un(rand under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any aps}izagion of the proceeds o the principﬁl shall not extend or postpone the due date of the monthly payments, whim%
referred o in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the cntity legally entitled thercto,

8, Fees, Lender may collect fees and charges authorized by the Secrctary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued bly the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccurcd by this Security Instrument if:

(i) Borrower defaults by failin% lo pay in full any monthly payment required by this Sccurity Instrument prior to or on
the due date of the next monthly payment, or

fii)lBorrowcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, requirc immediate payment in full of all the sums securcd by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantce as his or her primary or secondary residence, or the

purchascr or grantee does so occupy the property but his or her credit has not been approved in accordance with the
requirements of the Secretary,

(c) Ineligibility for Mortgage Insurance, Borrower agrees that should this Sccurity Instrument and the note securced
thereby not be eligible for insurance under the National Housing Act within 240 days [rom the date hereof, Lender may,
at its option and not withstanding anything in this paragra':h 9, require immediate payment in full of all sums sccured by
this Sccurity Instrument, A wrilten statement of any authorized agent of the Sceretary dated subsequent to 240 days
from the date hercof, declining to insure this Sccurity Instrument and the note secured thereby, shall be deemed
conclusive proof of such incligibility. Notwithstanding the forcgoing, this option may not be excrcised by Lender when
the unavailability of insurance is solcly duc to Lender’s failure to remit a mortgage insurance premium (o the Sccretary,

(d) No Walver. 5 that_wouid_permi rc : payment in full, but Lender
does not require 51 .Mé*iﬂ, && rcspec [ events, ' '

() Regulations o€ ﬂ ﬁ tiflnsissdcd by tary will limit Lender's rights
in the case of p: d ,ltm r myn dil}: a c@?%!?l’ow; e )a‘;z' This Sccurity lnslrumggnt
does not uthori- o< epfcp oy ioselosaes .09 sk y saylaomg O -y !

10. Reinstatement. - Forfower h nlbalq@ﬂmmzmm haleeguired immcdinte payment in full because of-
Borrower’s failure to pey an amount due under the Note or this Sccurity Instrument, This rig ap;l))lig:‘ cven after foreclosure

Erocccdings are institutcd. To reinstate the Sccurity Instrument, Borrower' shall tender in a lump sum all amounts required to
ring Borrower’s account current 1ding, t the: hligatior rower under this Security Instrument,
forcclosure costs and reasonable -and customary dttorneys’ fees a ‘~cx¥'e s properly associated with the foreclosure
procceding, Upon reinsiatcment by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immcdiate payment in full, However, Lendcr is o dto permit reinstatement if: (i) Lender
has acccpted reinstatemcnt after the commencemcni of forcclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatemcnt will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the timc of payment or modification of
amortization of the sums secured by this Security Instrusiéntigéanted by Lender (o any successor in interest of Borrower shall
not operate (o release the liability of the original Borsowee oz Barsower's successor in interest. Jender shall not be required to
commence proceedings apgninst any successor in intesost or refuse f¢ gxtend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument-by rcason of an¥ demand made by (he inal Borrower or Borrower's

successors in interest, A bearance by Lenderin excreising any'sight or remedy shal > a waiver of or preclude the
exercise of any right or r

12, Successors and }: Jolnt and Severa) Msxbillt):; Co-Sigpers. 1 i and agrcements of this
sccurity Instrument sha fit the suecessors find assioms of Lend

¢ ‘ subdecl to the provisions of
raragraph 9.b. Borrow agree ¢ joint and sc y wer who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nof personally obligated to pay the sums
secured by this Security Instrument; and ((3' agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the cvent that ‘any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can b:chcn effect
wnhou‘gl the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable,

18, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.
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, 'Borrowcr has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16, P y P

. Lender shall not be required to cater upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of
rents shall not cure or waive any delault or ‘invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceéding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security Instrument
without charge to Borrower,

19, Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,

Document is
NOT OFFICIAL!

" Riders to this Secur strument. If onc or more riders, arc. exccuted by Borgowe | recorded together with- this
Scﬁurity lnstrumcnlg, Ll:: :(;15[1& viderGhall bo iﬁsbwm hﬁ% [and supplct:m[chl: lclic'covi:inag{s
and agreements of this Security Ins § this Seeurity Instrument. [Check applicable
oo | "WRETANSCYRE TR Pk o |

= Condomiiiium Rider ] wdjust ite Ride | ' Growing Equity Rider
Planned Unit DevclopmeéntRider 1 Graduated Payment Rider [ Other

BY SIGNING BELOW, Borrower accepts and agrees (0 the tcrms containcd-in this Sceurity Instrument and in any
rider(s) exccuted by Borrower and recordcd with it

Witnesses: ‘ /
. % ’é %&Lﬁz f 7 & RN) (Scal)
xd 3. Lawson Z ! -Borrower

R
s L&bﬁﬁ&b (Seal)
Fathldesn 8. Levwon -Borrower

(Scal)
-Borrower
(Seal)
-Borrower
STATE OF INDIANA,  lake County ss:
On this 30th 5 day of March , 1990 ,before me, the undersigned, a Notary Public in
and for séig"(%‘g inty, yp’r’s’b&xqglly appeared Richard G, Lawson and
257 ! oy WY
5;2?;""1:}:...." (/""3,’;
~_:"\:Q.- -w% » and acknowledged the execution of the forcgoing instrument,

WIIRESY y{lms' gy a ‘ :Smcial seal.
y fnéi.s ssion EXpires’; 3921 -92 = =
County % ,;,gééﬁé-' e: Porter Notary Pblc GhrGARET E. LAWHEAD

This lnstri;'x;lgc&\,\{[ﬁ;\)rcﬁ\i{red by:  Cheri Jolliff, Branch Manager

"1% RO Waterfield Financial Corporation
SO ] 308 W, 80th. Place

. ... Merrillville, IN 46410
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