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FHA Case No.
MORTGAGE 151-3506388-248
— 098805
THIS MORTGAGE ("Sccumy Instrument”)’is givén 6 Maich 30 ,1990: .
The Mmmom . Vikd'R. Benjamin, a single person and Galen K. Benjamin, a married.persn esn -
' | .. (‘Borrower(s)),
%_}vuose addressis 12407 White ek Drive, Crown Roint, Indiana 46307 e
A ‘ , . ‘ - This Security Instrument is given to;
S e o ’ ‘ LA &
addressis 500 W, Lincolr Dﬂﬁﬂlﬂﬁﬁ‘alﬂh !
ss Lender the principal sum of

irty-aii thousan triree hyriD ) SooE 1 C A ™
. Dollars (U$36.30.0 ﬂmmfmﬁufmﬁ ﬁfﬁ&%ﬂ BUE o et easo, e o peble o

this’ Sécurity Instrument ("Nc
*April 1, 2020 the Lake Courtissdoueitdustamieht sccures o Lander: (a) the repayment of the-
‘debt: evndenced by the Note, with interest, and all rencwals, cxtcnsnons and modnﬁcauons, (b) the payment of all’ other sums, with
interest, advanced under- paragraph 6 to protect the sccurity of this Scevrity Instrument; and (c) the perfomance of Borrower’s
covenants and agreements undecr this Sceurity Instrument -and the Notes For this purpose, Borrower does hercby morigage, grant, .
« 'and’convey to Lender, the following tcribcd property located i . County, Indiana;
X Iot]l?:inleertyE l{[gﬂatb per plat| thereof,| reorded in Plat Book 25 pace 8, in the Office,
-of the Réoarder of Lz 7, Irdizna,
=
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which has the address of 22 Mgple Street, Crown Roint
INtizna 46307 (somet ™
(State) e col, ("Property Address”);
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. TOGETHER WITH all the improvements now or hereafer erected on the property, and all easements, rights, a})&urtenanccs,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveycd and has the right to morlgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and &cmands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principul of, and intercst on, the debt
evidenced by the Note and late charges duc under the Note,

2. Monthly Payment of Taxes, Insurance and Other Char‘,vles. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied

or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated b
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The f
annual amount for each item shall be accumulated by Lender within a period cndix‘xf(onc month before an item would become

delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the cstimated amount of
payments required to pay such items when duc, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item a‘), (b), or (c) is insufficient to pay
the ilgm when guc, then Borrower shall pay to Lender any amount necessary to make up the deficicncy on or before the date the
item becomes due,

As uscd in this Sccurity Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Sccretary are insured under dpro ams which rc(l‘uirc advance payment of the entire
mortgage insurance premium, If this Security Instrument is or was insurcd under a program which did not require advance payment
of the entirc mortgage insurance premium, then each monthly payment shall also include cither: (i) an instaliment of the annual

mortgage this Sccurity Instrun R c insurancc premium shall be:
in an amount sufficient to accu { insura c% jun wit nth prior to the date the full
annual mortgage insurance pr to th ri m the Secretary, cach monthly
charge shall be in an amount c-twelith of one-half fccnt of the outstand je ance due on the Note.

If Borrower tenders to Le Borrower’s account shall be

he fullpa t of al u Y Instr
credited with the balance remaining i items: nge insurance premium installment
that Lender has not become obli; (;[l,g{ﬁs mﬁfﬂéwﬂtﬁﬁﬁﬁm&fu d. any cxccsspfunds to Borrower.
Immediately prior to a foreclosure sale of ¢ er g}. uﬁéﬁoﬂ&égﬁﬂeﬁq"owcr’s account shall be credited with any
balance remaining for all installments for items (a), (b) an (‘2).

3. Application of Payments. All paymeni(s unde hs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium (o be paid by kender tosihe Seeretary-orio the monthly charge by the Sccretary
instead of the monthly mortgagc insurance premium, unless Borrower paid the catire morigage insurance premium when this Sccurity
Instrument was signed;

to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; :

Third, to intcrest due under the T te;

Fourth, to amortization of (he princ the Note:
Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hozird Insurance. Borrower shii] 1asurgjall improvements on the Property, whether now in cxistence
or subsequently erected, against a; hazards, casualtics, and tontingenzicsy including fire, for which 1der requires insurance, This
insurance shall be maintained in the amounts and for the-periods that Londer requires. Borrower <hall also insure all improvements

on the Property, whether now istence or subsequently erccted;-against loss by floods (o 1k nt required by the Secretary.
All insurance shall be carried panics apFrovcd iy Lender.~The insurance policies and cwals shall be held by Lender
and shall includc loss payable favor of, and in"a formy accepiable to, Lender

In the event of loss, Borro suderimmediaté’aotive!by mail, Lender f of loss if not madc promptly
by Borrower, Each insurance d thorized and d £ »r such loss directly to Lender,
instead of to Borrower and to Leidei Jounlly, Aud OF aiy part o1 tiuC Insurance prociias may ul appuca oy Leﬂdel’, atits option either

(a) to the reduction of the indebtedness under the Nofc and this Sccurity Instrument, first to any delin(Lucnt amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property, Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments which are referred
to in Paragraph 2, or change the amount of such é)aymcnts. Any cxcess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Propcrtg' or allow the Propertir to detcriorate, reasonable wear and tear excepted. Lender may inspect the
prggcrty if the property is vacanf or abandoned or the loan is in defauft, Lender may take rcasonable action to protect and preserve
such vacant or abandoned property, If this Sccurity Instrument is on a leaschold, Borrower shall comply with the J)rovnsions of the
lease. If Borrower acquircs fee title to the Property, the leaschold and fee titie shall not be merged unless Lender agrees to the
merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Propert,y;. Borrower shall pay all governmental or municipal
charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dircctly to the entity
which is owed the payment. If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform anu)lhcr covenants and
agreements contained in this Securily Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever 1s necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of taxcs, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this ParaFraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest Ir
shall be immediately due and payable,

om the date of disbursement, at the Note rate, and at the option of Lender,




7, Condemnation, The proceeds of a rard or claim for damages, dircet or conse, al,i cction wi mnati
, ) . L ) . al, in connection with any cond {
of other taking of any part of the Proper ., or for conveyance in p qcé of copdcmnau(c‘a re \\crcbz assigned and § a?lnbé n[}::‘:(‘i u:{g
Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and thi ity Instrument. Lender

A7 ) ] s Securi
shall apply such proceeds to the reduction of the indebtedness inder the Note and this Sccurity Instrument, first to any delinquent

o

amounls anphcd in the order provided in Paragraph Bt and then to prepayment of principal. Any application of the proceeds to the

principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the
amount of such payments. Any cxcess proceeds over an amount required to pay all outstanding indebtedness under the Note and

this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default. Lender may cxccﬁ)t as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secure by this Security Instrument if:

Si) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
uc date of the next monthly payment, or

sii)lBorrovtvcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument,

. (b) Sale Without Credit Approval. Lender shall, if permitted by agplicqblc law and with the prior approval of the Secretary,
T require immediate payment.in.full of all the sums secured by this Sceurity Instrument if

iy Atoripantiof (i Property s oiheivie traniferrod (other than by devise or déscedt) by the Borrower, and: .
P g'(ii):.':"l'h'c&-l’ropc.n‘y; is notoccupicd by thé piirchaser 6iisg'raxileeoas'ihis' or-her: primary or secondary fésidéice; orthe .

.t e———— e

-+ purchaser or"grantee does so occupy the Property but his or. her credit-has not been ‘approved in”accordance'with the . - |
. - Tequirements of the Secretary ' N ~ | ! ] D T

.(c)- No Walver.. If circumstances occur that would permit Lender to require immediate paymcni in full,butl.cndcr doés n”ét o
‘require such payments, Lender does not. waive its rights wnh. respect o subsequent. eveats. : T

d)* Régilatlons of HUD Secrefary. In many circumstaricé§ regulations issiied by the Sccretary will limit Lender's rights; in
{ht)z case of payment dcfaults, to relzuiré' imme):liatc'bﬁlliéiit in full and force\closur’éjf not paid%Sccunly lnslmmrélgill‘%'oes ,

‘ot ‘authorize accelerat f s
" 10,'Relnstatement. Borrc t @0@% !Su. m in full because of Borrower's .
failure to pay an amount duce ote or this Security Instrumen ﬁl& right appls foreclosure proceedings are
instituted. To reinstate the ¢ st m oV E e || squired to bring Borrower's
account current including, tc ma f % aSecuri ment, foreclosure costs ‘and
reasonable and customary atf ated with the

# (ccs and expenses properly associ oreclosure cding. Upon reinstatement
. by Borrower,.this Security Instrus ’E: and expenses properly <l
W iy 311 .e

obligaiio g%;y cl_as if Lender had not required.
immediate payment in full, E qnsbnot'reqmrm?ggml reiﬁm“. il i)'?gm. has accepted reinstatement after
¥ the commencement of foreclosure proccedﬂpn]m t Wg- e commcncement of a current foréclosure

rocceding, (ii) reinstatement will preclude foreclosure on different gounds in the future, or (iii) reinstatement will adversely affect
: e priority of the licn created by this Security Instrument, R A
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11, Borrower Not Released; Forbearauce By Leader Not a Walyer. Pxtension of the lime of payment or modification of
amortization of the sums secured by this Security Instrument granicd by Lender to any sucecssor in interest of Borrower shall not
operate to releasc the liability of the original Borrower or Borrower's successor in'intercst, Lender shall not”becrequired to
commence proceedin n§am any successor in interest or refuse (o extend (ime fo 1, or otherwise modify imortization of
the sums secured by ﬁ:m ecurity Instrument by reason of any demand made by the original Borrower:or Borrower’s successors in
intercsl.dAny forbearance by Lender in exereising any right or remedy shall not be a waiver of or preclude tgc,pxercnsp of any right
or remedy. RTINS

12. Successors and Assigo: Bound; Joint and Several Liability; Co-Signers, ‘ihe covenants a0 agreements of this Security
Instrument shall bind and benc/it the successors and assigns af fcnder and Borrower, subject to the provisions of para%raph 9.b.
Borrower’s covenants and agreements shall be joint and seyeeal. Avy Barrower who co-sigas this Security Instrument but does not
execute the Note; (a) is co-sipning this Security Instrugien)-only (0 toostgage, grant and convey thiat Borrower's interest in the
Property under the terms of this curity Instrument; (i) is not personally ab igated to pay the sums secured by this Security
lnstrumcnﬁ and (c) agrees th nder and any other Borrower-may agree fo extend, modify, foro r make any accommodations

with regard to the term of tk 7y Instrument or the Note-without that Borrower’s conse

13, Notices. Any notice sided for in this Secyrity fnstrument shall be give ing it or bJ mailing it by first
class mail unless applicable I s.of another methud; The avtice shall be dir -operty Address or any other
address Borrower designates der. Any noticctartiender shall be given to Lender’s address stated
herein or any address Lender V. ed » Instrument shall be deemed

to have been given to Borrrower oi Leader woea EIVEiA a5 ProviGla i wlis paragiapa.

.14, Guyerning Law; Severability, This Security Instrument shall be governed by Federal law and the law of the jﬂﬁsQﬁcﬁon,in
ch the Property is focated. In the event that any provision or clause of this Security Instrument or fhe Note ‘conflicts with

f{plicabl.e law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy, Borrower shall be given one conformed copy of this Security Instrument. .
16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.

Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach to Borrower; (a) Al rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured {hthe Security Instrument; (b) Leader shall be éntitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demand fo the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any t}p&hcaUOn of rents
| shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property shall

terminate when the debt secured by the Security Instrument is paid in full,

ST ECT s
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17, Foreclosure Procedures, Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. -

18, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check applicable
boxes],

[ ] Condominium Rider [ ] Adjustable Rate Rider [ ] Growing Equity Rider

[ ] Planned Unit Development Rider [ ] Graduated Payment Rider [ X] Other
BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it,

c e

Galen K, Benjanin "< - 3" sBomow:

/

[Space Below This Line For Acknowledgement]

Document 1s

State of Indiams,  Lake NOT OFFICIAL!,

‘ This D tis th £
Onthis. 30th 1sa ocument is the property 0, hoc

ar,
Notary Public in and for said County, pcrs%iﬁ]ﬁ% OyREY B.eﬁ!h‘jgﬁﬁ!

, and acknowledged the execu
WITNESS my hand and officia! scal,

My Commission expires: 1()-24-92

—
Lake County Resident aTor ﬁ% .00 [

This instrument was prepared by: g sl
State of Virginia, Fairfax County ss: . ' KTATRNL L. DA
On this 29th day of March, 1990, befovéme, the'undersignedy a Notaryy ublic in and
said County, personally appeared Galen ¥:/Benjaminiend acknowledded|fhe exdcut nv\OE‘,&he ”
- L4 t L U
foregoing instrumen Sworn to a ibed before me thls'2: '

' day of .19 70).
d official seal.

E,&ng Vel Notary Publie

MY COMMISSION EXPIRES FEB. 28, 1993




FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEF, TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 30th day of March , 1990 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument’’) of the same date given by the undersigned (the “Mortgagor'') to secure the Mortgagor's

Note (the *“‘Note’’) of the same date to Suburban Mortgage ®., Inc.

(the *“*Mortgagee') and covering the property described in the Instrument and located at:

222 Mxle Street, Croan Roint, Indiana 46307
(Property Address)

AMENDED ¢
Mortgagor furthe a D@@ﬂmeﬂt iS

The mort ] m Qlwﬂxmw a) f the Federal Hous-
ing Comt >r, or s or ighte€, teclt bythisw ¢ to be immediately
due and payablc ffallor pag ok the, prapeiy bﬁ@lpf@!‘ﬂgmm{ red (other than by devise
or descent) o a purchaser o grantee,who does net occupy the operty as liis or her principal or
secondary residence, otica‘ﬁoidﬂkgcapm & %i?s‘i%ﬁlpy the property but whose credit

has not been approved in accordance with the requirements of the Commissioner.

Instrument, Mortgagee and

IN WITNES! I\'HE’ .OF; tire Mortgagor has cxcetited)this Assumption olicy Rider,

' “y ,%.M, W . (Stal) -~ T 2 2"”7:‘/“ j;,,quor&%?)

o,
Vikki R. Benjamin y Mortgagor alen Benjamin —7 m;a?
(Seal} (Scal)
Morbgagont, Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)

| (Gf(lﬂv\ K Bew)r«m:/‘ )

Sworn to and subscribed beiore me this ?‘_’l

day ofy/‘ja‘r(}i\‘ ,19.90).
Witness my hand and official seal.

— Wil Notary Public
Niv COMMISSION EXPIRES FEB. 28, 1993

@D -523 w91z FHA Assumption Policy Rider — Multistate ‘ 12/89
VYMP MORTGAGE FORMS ¢ 1313)293 8100 ¢ (800)521.729)




