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pald earher, due and pay his Secunty lnstrument
secures to Lendcr. (a) t 'ncwals, extensions and
,modlﬁcatlons (b) the pz rﬁ i m& tect the security of this
Secunty lnstrument an Nm W ;l_;p!h nd ecunty Insirument and
the Note. For thls purpc fl ereby mortgage, grapt and convey to Lendc ving described property
located N e T

Lot 22 in Blcck A1 in vbaa&.a!ae Gounty Becorderom or

Merrillville, as per plat thereof, recorded in Plat Book 31 » bage 52,
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5421 Buchanan St. Merrillville
Which has the AdAress Of ..o sesssssssesessons ) ereresheee e ot eee bRt ese bt sa et bsb e b b sbeanaes ,
46u10 (Street) (City)
INIANA .o (“Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

44714 SAF SYSTEMS AND FORMS
CHICAGO, 1L

mentis.the property. Qf rvoresss COUNLY, Indiana:

e ) This dcbt is evndenced by Borrowcr 5 notc =
dated the same date as thi nen with the full debt. if not :
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charg.s. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lcnqer may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower’s option; either promptly repaid to Borrower of credited to Borrower on monthly payments of Funds, If the ..
-amount of the Funds held by Lender is'not sufficient to pay the escrow items when due, Borrower shall pay to Lender any .
amount necessary to make up the deficiency in one or more payments as required by Lender. i

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepavment charges due under the
Note; third, to amount: y c

Y | e,

4, Charges; Li sh ] e y Charges lions attributable to the
Property which may ¢ over m mmmi&em r ground rents, if any,
Borrower shall pay the r vm y if n manner, Borrower shall
pay them on time direc > NMmm r Iﬁm !u. h r all notices of amounts
to be paid under this p i) }{ Borrower makes these payments directly, Borrower sha! nptly furnish to Lender
receipts evidencing the 1 Thls T)Ocument 18 {tlﬁe pro el‘{y of .

Borrower shall pr ,;tl& dischi) ﬂh‘fé @igwg@eﬁm%%urity Instrument unless Borrower: (a)
obligation secure i

agrees in writing to the payment of the y the'lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lic forfeit irt of operty; © res from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeht, IfLender determines that any part of
the Property is subject| to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more ¢ ions set forth above within 10 days
of the giving of notice. : ,

§. Hazard Insurance. Borrower shall kecp the imp vements now existing or hereaficr erected on the Property
insured against loss by firc, hazards included within the term “cxtended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amotnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall belacceptable toender and shall include 2 standard mortgage clause.

Lender shall have the r a hold the policies and rgnewals! I Lesder requires, Borrower : romptly give to Lender
all receipts of paid pren 1d renewal notices.In the event-of loss, Borrower sha!l giv : notice to the insurance
carrier and Lender. Ler. ake proof of loss ifnot made promptly by Borro:

Unless Lender a vtherwise agreesn writing;insurance proceeds s!  to restoration or repair
of the Property damage tion or repair is ‘économically feasible and 'y is not lessened. If the
restoration or repair is feq t rance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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" modlﬁcltlon of amortiza! on of the ‘sums secured by this Security lnstrum'
¥ \ interest of Borrower. shall nio operete to release the liability of the ongmhl Bo

If Lender required mortgage insurance as a condition of mang the loan sccured by this Sccurnity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement fOT the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pmperty Lt.ndcr

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspu.tlon e

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection- wrth' 1'-
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmndtlon. are hereby '

assigned and shall be paid to Lender. ®

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccurcd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.

~ Uf the Property is abandoned by Borrower, or.if, after notice by, Lender to Borrower that the condemnor offers to

‘msk’e‘ in‘award or settle a claim for damages; Borro Frower fails to respond to Lender within 30 days after the date the notice is;
- glven, l.ender i§ authorized to collect and spply the proceeds. at its option, either to restoration or repair of the Property or
. to the sums secured by this Security lnstrument, whether or not then due. , "
““Unless Lender and Borrower otherwnse sgree in writing, any application of proceeds to pnncrpel shsll not extend or. .
v postpone the due date of the monthl payments referred to in paragraphs 1'and 2 or change the smount of such peyments.;';,, o
~ sron of the time: for- payment or-

10, ;Borrower.Not: Releued,.Forbumee By - Leader Not a. Welver '

8 ntedf by. Lender. to-any successor ‘in
oivw or Borrower's successors in interest.

"3\ Lender shall not:be réqhir=2ita commence proceedings against any: shecea 350T, in ihterest or.refiise tojextend time for . :
"/ paymentor otherwise 0 0Lthe sunms secured by this Secpiity n nof any demand made” -
by the original Borrowe l i g any right or remedy’
shall not be a waiver of f _ -
11, ‘Successors ol fyiCasighed. <! ats and agreements of '
.tl'ns Secur|t¥I lln;tamen bject to the provin'?‘ns o
of paragrap rrower’s severa  co-signs this Security:
‘Instrument but does not %ﬁﬂ&eﬁfﬁwﬁﬁ% to '\. \ge, grant and convey:
that Borrower’s interes i

. (b) is not: personally obligsted to pay
the sums secured by th »ecunty lnstrument- and’ (o) sgrees thst Lender and any othér Bor"ot may agree to extend, .
‘modify, forbear or make any. sccommodattons with regard to the terms of thls Security. Instrumcnt or. the:Note. without '
that Borrower’s consen!

12. Loan Charges. If theloan secured by. this Security instrus 1t;rs,s| ecttoa W W hsets maximuim’ loen\

charges, and that lawis finally interpreted 5o thut the interest or other.loan charges collected or:to-be collected n:
connection with the loan exceed- ! rmitted limits, then: (a) any such loan pe shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a di ment to Borrower. If a : -duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note:

13. Legislation Affecting Lender’s Rights. If eadctment or expiration of applicable laws has the effect of
rendering any provision.of the Note or this Security Insttument unenforceable according 1o its terms; Lender, at its option,

may require immediate payment in full of all sums;secured by tiis*Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this'apiion, Lender shaiftake the steps specified 2 second paragraph of
paragraph 17. ‘ o

14, Notices. . o Borrower provided for in this Security Instrument sk 1 by delivering it or by
mailing it by first class applicable law requires; use«of another method, 1 all be directed to the
Property Address or ar Borrower designatés by notice to Lender. A 1der shall be given by
first class mail to Lende el {f idress Lend st Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given toBorrower or Lender when given as pl'OVidCd
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. )

'22: Walver'of Valiiition aiid Appraisément. Borrower waives all right of valuation and appraisement. .
. 23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
Supplemeit-the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security-
Instrument. [Check applicable box(es)] :

K] Adjustable Rate’ Rider (O] Condominium Rider [(J 24 Family Rider
[ Graduated Payment Rider (] Planned Unit Development Rider
[] Other(s) {specify]

BY SIGNING | W uuowmmt t’rﬁs and tained in this Security

Instrument and in any 6) ¢ t; i
NOTO . D )
. (\ AN (Seal)

This Document is ép T omenel
the Lake County Recorder!

................................................. et bursssssesssssssssssennes(Seal)

—Borrower

~———— {Space Below This Line For Acknowledgment] mmm————

STAWOF ltooclttolrlod';oacrolaaotouootoo'0"»,
SS

COUNTYOF -ooooooool.o[-:a'lo{gotobootcloiot‘oo

The foregoing instrument was acknowledged before me this. ... ,M?.Y:gb‘ 3. 1990. S S S

(date)
by Robert L. Campbell

AT
..... R AN A I W
.............................................. R N N R N R SENE RN

(person(s) acknowledging) ‘ék R S
Ye

My Commission expires: 10-22-91
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| cd by............ JEFFREY G, STUR, VICE PRESIDENT. . . 7075 s
This instrument was prepared by CITTZENS FEDERAL SAVINGS AND LOAN ASSOC gvgbk e
“770 " ':'.\‘
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 31st day of

March , 19_gaand is incorporated into and shall be deemed to amend and

supplement the Mortgage ("Security lnstrument") of the same date given by the

undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS

AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the

property described in the Security Instrument and which has the address of
5421 Buchanan St, Merrillville, IN 46410

HODIFICATIONS .
ESecurlty Instrument; 80rrower and Lender further covenant and agree as followS°['.

" A INTEREST RATE AND MONTHLY PAYMENT CHANGES. | .
- The 'Note ‘has an Initial’ Interest Rate of 9.25%. The Note interest rate
‘may- be.- increased or decreased on the: first day of ‘the: month: beginning on

: - April ‘1t -19::95and on that day of the: month .every twelve (12)- month&
i - thereafter: Each .date: on- which the: lnterest rate may ‘changé" wi]]mbe,called a
b "Changﬁ Date.“
- - Changes: in : 1 a 2 Interest rate
B index: . The:Ind LMMﬁfti&b 1 ecurities
' Adjusted £o a | ' : r ] _ PR
A . gefozgieac WA TK t new 'nter:ztff‘"”
: ﬁ,ra e by iadding n ‘igure. is the - .
. ,/most vegent. Ind éﬁtb‘%ﬁ%ﬁ%‘fﬁ%gq@{ﬁ&?&%ﬁ %’g 45" days -prior

AN

".g;to each’ Change” Les e méw intev

SRR 't rate to, the:;] g
< nearest one-eig h of one percentagespoint g

- The: intere rate ‘will inot"be changed by. nmre *han\two ), percenta B '
: points:on:any.C nge 4bb,-“1hc," dmumisdnterest rate ('Ceiling} charggdiqigl ot e s
i, ~not: be,more:than. 14:25.%. .The! Notes Holder wiil 1 "adjust the new interest rate.: =~ -~ =
S0 that the change in the 1nteres rate will not be more than/those limits.
B. LOAN CHARG
It could be that the lean secured by the Segurity Instrument js subject to

law which sets
interest or oth
the loan would ¢
such loan charge s!
to the permitted 1im
exceeded permit i\
make this refur ol
direct payment ¥

C.  PRIOR LIENS
If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that i1ien. Borrower
shall. promptly act with regard to that lien as provided in: paragraph 4 of the
i Security Instrument or shall promptly secure an agreement in a form
o satisfactory to Lender subordinating that lien: to this Security Instrument.

so that the
inection with
then: (A) any
e the charge
yrrower which
)ay choose to

by making a

aximum loan charges and that law is interpret
toan charges collectedior, to be collected in
eed permitted limi¥ss “Lfithis is the case
11 be reducediby the amotAat necessary to red
: and (B) any sums -already collected
s will belrefunded to Borrower. Le
ing the principal.owed under

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Llender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to acceler provided in paragraph 17.

Sgal) (Seal)
(Seal) (Seal)
page ] of 1

60123-0/89




