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THIS MORTGAGE ("Sccurity Instrument”) is given on April 2 ,1990 .
The Mortgagor is Martha Clay, a single person
g ("Borrower(s)"). |
whose address is- 9402 W. 1l41st Place, Cedar Lake, Indiana 46303
This Security Instrument is given to |
' Suburban Mrtgage Co., Inc. . - .
- . ’ ‘
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this'Security Instrument ("Note

ake CoumkiySte miml\dmmcnt secures (o Lender: (a) the repayment of the
th interest, and all rencwals, extensions and modifications; (b) the payment of all other sums, with.
intérest, advanced under paragraph 6 to protect the sceurity of this Sceurity Instrument; and (c) the performance of Borrower's
covenants and agrecments under this Sceusity Instrument and the Notes. For this purposc, Borrower does hercby mortgage, grant,
‘and convey to Lender, the following described property located Lake . County, Indiana:

tr chwacncedoby the Note,

at thereof, recorded in Plat

Lot 9 in Block 3 in Ced: =3t Subdivision, as per |
Book 31 page 99, and re-recorded in Plat 32 page 93, in the Office of the sorder
of Lake County, Indiana. :
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which has the address of 14112 poffin Street Cedar Lake
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, a %urtenanccs,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property,

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propcrllf' t:nd ﬁhall, perty is unencumbercd‘i except for encumbrances of record. Borrower warrants angr will
¢ to the

the Pro
defend generally the ti roperty against all claims and demands, subject to any cncumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the deby
evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (83 taxes and special assessments levied

or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance required
by Paragraph 4,

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as rcasonably estimated b(
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The fufl
annual amount for each item shall be accumulated by Lender within a period cndir:F onc month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due’ dates of such items, exceeds by more than onc-sixth the cstimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subscqucl‘:}rpaymcms by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item e;m,.(b), or (c) is insufficient to pay

the item when due, then Borrower shall pay to Lender any amount necessary to make up the dc&mcncy on or before the date the
item becomes duc.

As used in this Sccurity Instrument, "Sccretary” means the Scctcta?v of Housing and Urban Development or his or her designee,
Most Sccurity Instruments insured by the Secrctary are insured under ro§rams which rcti’uirc advance payment of the entire
mortgage insurance premium, If this Security Instrument is or was insured under a program w ich did not requirc advance payment
of the entirc morlgage insurance premium, then each monthly payment shall also include aither: (i) an installment of the annual
mortgage this Sccurity Instr e I e insurance premium shall be
in an amount sufficient to ac 10nth prior to the date the full

%: © i N

annual mortgage insurance | (ﬂﬁ mﬁfﬁ% Jostrun y the Secretary, cach monthly
charge shall be in an amoun nc-twelfth pi:n@ j a‘:j ;&t mging | alance duc on the Note,

dlf gon&w%r tgnldcrs to | tl .nmg)en f ail’s s(.c urcd by this Security Inst: , Borrower’s account slﬁa‘g be
credited with the balance remainin i i yb@w Origage insurance premium installment
that Lender has not become obf tmmigggm%m%Mcr shall pr mmu id_any exccsspfunds to Borrower,
Immediately prior to a foreclosure sale o of its acquisitibheby banderHorrawer's account shall be credited with any
balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments, All payments und ths 1 shall be v Lender as follows:

First, to the mortgage insurance premium to be paid by Lendcritoythe Secrctaryionto the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unlcss Borro f paid the entirc morigage insurance premium when this Security
Instrument was signed;

to any (axes, spccial assessments, leaseho!d| payments or ground rents;-and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the pri { the Not
‘Eiiﬁ to late charges due uader the iNote.

4. Fire, Flood and Other Hazard Insurance. Borrowez shall.inaum'all im rovements on the Property, whether now in c)dstenqc
or subsequently erccted, agains( any hazards, casualties, and contingesneics; including fire, for which Lender requires insurance, This

insurance shalfl be maintained in'the amounts and for tha periods that Lenger requires, Borrower shall also insure all improvements
on the Property, whether no xistenee or subsequenily crecied, against loss by floods (o ¢ nt required by the Sccretary.
All insurance shall be carried nparies approved By .ender—Thelinsurance policics ar iewals shall be held by Lender
and shall include loss payabl 1 [avor of, and i@ forn acceplabie to, Lend:

In the event of loss, Borr: Lender immedidtemotiod by mail, Lende f of loss if not made promglly
by Borrower, Each insurance edist d or such loss directly to Lender,
instead of to Borrower and to Lender jo s} OF dily pait o1 tne insurance procecds may be appiicd by Lender, at its option, either

(a) to the reduction of the indebtednéss under the Noie and this Security Instrument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or stpone the duc datc of the monthly payments which are referred
to in Paragraph 2, or change the amount of such gaymcnts. y excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exiinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propcrt{ lo detcriorate, reasonable wear and tear excepted. Lender may inspect the
property if the property is vacani or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve
such vacant or abandoncd property. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the

lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propertﬁ. Borrower shall pay all governmental or municipal
charcgcs, fines and impositions that are not included in ParaFraaPh 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment, If failure 1o pay would adverse y alfect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform an{gthcr covenants and

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankrupt?,hfor condemnation or o enforce laws or re atigné?, then Lender may do and pay
ue of t inclu

whatever 1s nece: to protect the val e Property and Lender's rights in the Propert A ding payment of taxes, hazard
insurance and olﬁ.ﬂtemg mentioned in Paragraph 2.pe y b perty B paym

Any amounts disbursed by Lender under this Parafxaph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note ratc, and at the option of Lender,
shall be immediately due and payable,
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7. Condemnation, The procceds of any award or claim for dama‘;cs, direct or conscquential, in connection with any condemnation
or o(lilég. taking of any part of the Properly, or for conveyance in place of condemnation, arc hereby assigned and shall be paid to
110 the extent of the full amount of t¥xc indebtedncess that remains unpaid under the Note and this Security Instrument, Lender

apply such procceds to the reduction of the indebtedness under the Note and this Security Instrument, first (o any delinquent
amounts aggllicd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments, which are referred (o in Paragraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Nolc and
this Sccurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

a) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require
gmmcdiate payment in fuyl‘ of al? sums securc! bygtuhis Security lnstr):unenl if: i

g) -Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the
uc date of the next monthly payment, or '

ii)uBorrO\tvcr defaults by failing, for a period of thirty days, o perform any other obligations contained in this Security
nstrument,

b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Sccretary,
l('ec)luire immediate paymen?l:n full of all the sums sg:urcd by thyis gcurily Instrument if: P PP

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantce as his or her primary or sccondary residence, or the

purchaser or grantec does so occupy the Property but his or her credit has not been approved in accordance with the
requircments of the Sccretary

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events,

d) Regulations of HUD Secretary, In many circumstances regulations issued by the Scactw limit Lender’s rights, in

¢ case of payment defaults, to require immediate payment in full and forceclosure if not paid. This Security Instrument does
not authorize accclerati 2 f

10, Reinstatemeént, B ) ui in full because of Borrower’s

. Reinstatemeént, Borro to be N '.
failure to pay an amount due te of &gﬂmg%; pl r foreclosure proccedings are
instituted -To reinstate the Borrawers E r 1 ug all required to bring Borrower’s
account current including,’to en : Q ,-_f @m Sccur iment, foreclosure costs and
reasonable and customary att s fees and expenses properly associated with the foreclosus Upon reinstatement

OITOWCY;< ecurity Instrur “fs obligaiioas i i >l as if Lender had not required
immedialg‘;)ﬁyment in ﬁxllty Howe ,,ﬁn .c:? not.rcquuu”%a ges:ntin rciﬂ&%gge E Es. ﬁ) nder has accepted rcinstatcmc:? after
the commencement of forcclosire proceedin W@fu! e commcncement of a current foreclosure

roceeding, (ii) reinstatement will preclude foreclosure on different gounds in the future, or (iii) reinslatement will adversely affect
rbe priorily.of the lien created by this Security Instrument.

11, Borrower Not Releascd; Forbearauce By Lender Not a Walver, Extension of the time of payment or modification of
amortization of the sums securcd by this Security Instrument granted by Lender o any succcssor in interest of Borrower shall not
operate to rclease the liability of the original Borrower or Borrower’s successor in“intercst, Lender shall not be required to
commence proceedings againsi any suceessor in interest or refuse (o extend time for paymcat or othcrwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
intcrest.dAny forbearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Eender and Borrower, subject to (he provisions of paragraph 9.b.
Borrower’s covenants and agrecments shall be joint and seyersl AnyBarrower who co-signs this Sceurity Instrument but does not

execute the Note; (a) is co-signing this Security Instrumeit-only to mor'ﬁ]age Frant and convey that Borrower's interest in the
Property under the terms of Sccnrity Instrument; -(b) is not personslly obligated to pay the sums secured by this Security
Instrument; and (c) agrees ths fer and any other Bomower may agrse & cxten modify, (o »r make any accommodations
with regarJ to the term of thi ly Instrument or the Note-without that Borrower’s

13, Notices. Any notice B Aded for in this-Secprity festrnent shall be pi ing it or la' mailing it by first
class mail unless applicable la of another me{had, | ¥he notice shall be d rgpcrtch dress or any other
address Borrower desﬂmtcsl er, Any notice to Lender shall' be givi ail to Lender’s address stated
herein or any address Lender this Sccurity Instrument shall be deemed

to have been given to Borrrower or Lender when given as provided in this paragraph.

. 4. Governing Law; Severability. This Security Instrument shall be governed bg Federal law and the law of the jurisdiction in
which the Property is lo;atcd. In the event that any provision or clause of this Security Instrument or the Note ‘conflicls with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without

e conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property (o
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
bcneljtt ofull.cndcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower; l(’a) All rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Leader’s agent on
Lender’s written demand to the tenant,

Borrower has not exccuted ang prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requircd to enter upon, take control of or maintain the Pr.opelg before or afier giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. “Any z;p&hcahon of rents
)t or rcmedh);lff Lender, This assignment of rents of the Property shall

shall not cure or vaive any default or invalidate any other rem
terminate when the debt secured by the Security Instrument is paid in

e e




17, Foreclosure Procedures. Lender at its option under paragraph 9 may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

20, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument, [Check applicable
boxes).

[ ] Condominium Rider [ ] Adjustable Rate Rider [ ) Growing Equity Rider

[ ] Planned Unit Development Rider [ ] Graduated Payment Rider [ X] Other
FHA Assumption P°liﬁ¥dér

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it,
(Seal)
Martha Clay Bonower

(Scal)
Bomower
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT

ALLOWING THE MORTGAGEE TO
'REQUIRE PAYMENT OF THE NOTE IN FUL

L UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 2nd day of April , 1990
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust,

Debt (the “Instrument”’) of the same date given by the undersigned (the “Morigagor
Note (the ““Note') of the same date to

, and is
or Deed to Secure
") 1o sccure the Mortgagor's

Suburban Mrtgage Co., Inc.

(the-**Mortgagee'') and cavering the property described in the Instrument and located at;

14112 Doffin.Street, Cedar Lake, Indiana 46303

(Property Address) \,

AMENDEL 2 g agree
Mortgagor furth d Ic)’dﬂument 18

The mor with the Birior¢ of the Federal Hous-
ing Com )6 rﬁﬁmﬂﬁgﬁﬁgﬁk bythisw

7 ge to be immediately

duc and payst ‘Ijall o pasicaf theeproparsy ol svoarhesiise (fah: - other than by devise
or descent) to_a'purchaser LOccupythie property as his or her principal or
secondary residence, jﬂ?&a‘i;lﬁg?é:cf? ﬁ‘%éﬁeml

wtio docs sa occupy the pr 2rty but whose credit .
has not been approved in accordance with the requirements of the Commis

¢ Instrument, Mortgagee and

mer.

IN WITNES WHF 2OF, the Mortgagor has cxecuted this As nption Policy Rider.

YW C o -

e A — {(Seal; (Scal)

Martha Clay rtgagor Mortgagor
(Seal) (Scal)

Maxtansor Mortgagor

(Sign Original Only)

(Space below this line for acknowledgement)
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