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MORTGAGE LH 519435

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
‘THE APPROVAL OF THE DEPARTMENT OF VETERANS
“AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

This Mortgage, made the  sixteenth dayof March ,AD/19 g0:

| between . CORNELIUS J. SLATER

ofthe ¢ty Document..iass, N in the count)y
of LAKE tate of Indlana r called Morlgagor

| and- ' Crown Mer fe NOT OFFTGTAL'

Al indd ase RNt {5 e 07 ‘IPﬁ‘fW.s‘%

(hereinafter. called Mortg: the Lake County Recorder!

a corporation organized ans
J,p

WITN ESSETH: Ti

‘whereas the Mortgapor s fustly indebted to the Mortgagee for
primlpal sum of-

oney borrowed: in the

"FORTY THOUSAND &

40,000.00
are Incorporated hereln

.per centum (
interest-to be payable at
or at such other- place &
instailments of yyRree

commencing on the firs
month thereafter. untif
the entire indebtedness (

NOW, THEREFC
premises, and for the p

7900 COSesnenennesBeneensreenessnen

), 8 eyidenced by a certain promissory note of  here
reference, with interest irom date at the rate of NE AND ON
9.500 %) per annum on ihe unpi balance until paid,
2 office of ¢ rown Mo s Co., 1 W, 95th Street

he holder may d&slgmte ln writing delivered or mailed to the
INDRED THIRTY SIX &°30/7100, @s00snnnasnsnsnnsnne
Dollars ($
May . 19 g ,» and continuing o
iy and interest ‘are fually peid, except that, if not :
thereby shall be-due and payable on the first day of

ITURE WITNESSETH: Tha‘ e

.
| }!

Dollars
h, .the terms of which
HALF.
1e sald principal and

Oak Lawn, Illinois
ortgagor, in monthly.
TIXIXIX]}

336.35 )
he first day of each

, the final payment of
i1, 2020 ,

consideration of the
reon according to the

tenor and effect of the sald promissory note, above mentioned, and also to secure the faithful performance of all
the covenants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and

warrant unto the Mortgagee, all of the following-described - property, situated in the
‘LAKE STATION

of
State of Indiana, to wit:

in the county of 1AKE

CiTY

and:

LOT & IN BLOCK 2 IN SUBURBAN GARDENS FIRST ADD., TO EAST GARY, IN THE CITY OF

LAKE STATION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 23 PAGE
OFFICE OF THE RECORDER OF LAKE COUNTV

INDIANA,

TAX ID NO. UNIT #14 KEY #201285

This inatrument heing re-recorded to correct a description error
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3tose!her.mlﬂ1'all buildings or improvements now or hereafter thiereon, and the hereditaments and appurtemnczs

and alL.§thed] rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and thelents,_ *
fisis, @nd.'prplits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the Sid "
rents, Issues, and” proms until default hereunder); all fixtures now or-hereafter attached to or used in connection

with the premises; and in addition thereto the following described household appliances, which are, and shall be

deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein
menlloned

THE MORTGAGOR FURTHER COVENANTS that:
1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2, Mortgagor will pay the indebtedness as provided in said note and this mortgege. Privilege is reserved (o
prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less then the amount of
one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, nced not be credited until the nexl
following installment due date or thirty days after such prepayment, whichever Is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note is fully paid:

(3) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgnged property (all as tstlmated by the Mortgagee, and of which the
Mortgagor is of months to elapse

o ore et e BECHRURARERRETRG, e o e il
s, md i s N QT QF FICIAL!

(b) The aggregate unts payable pursuant tos bparagra h (a) and le on the note secured
hereby, shall “&nﬁ%@&&!@ Eﬂﬁ)ﬁo‘hﬁ ng items In the order

stated: the Lake County Recorder‘
(1) grounc nts, taxes, special assessments, fire and other hazard insurance prermiums;
(11) interest on the n cured i

(111) amortization of ihe peincipal of said note.

Any deficiency in the ount of such aggregale monthly pay all, unless made good by the &
Mortgagor prior to the due date of the next such payment, constitute an event of defsult under this '
mortgage. At Mortgezee's option, Morigagor will pay a "late charge” not exceeding four per centum (4%)

of any installment whe | more than fifteen (15) days(after the due date thereof to cover the exirs

expense involyed in handling delinquent payments, but such "late charge® shall no! be payable out of the

proceeds of any sale made fo satisly the indettedness. secured hereby, unless such proceeds are sufficient

to discharge the entire indebtedness and sil\proper cosisiand expenses secured (hereby.

4. 1f the total of ! yments made by the-Nortgagor undér- (a) of paragraph 3 ding shall exceed the
amount of payments ac sde by the Mortgagee astrustee jor ground rents, faxc issments or insurance
premiums as the case n h excess shall be credited onSubsequent peymer ade by the Mortgsgor
for such .items or, at M tion, as trustée7shall bhetrefunded to Mo wever,. such monthly
payments shall not be y. such“fems=when=the“same” shall nd payable, then the

MO”GGBOI' Shﬂ" pay tO IV Jav spupVY WY W \lilw iy winivunh lWMWl, ‘v Ry M Wiv \l\ul\-lemy Such mymen‘s
shall be made within thirty (30) days after written notice from the Morigagee stating the amount of the deficiency,
which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance. with
the provisions of the note secured hereby, full payment of the entire indebledness represented thereby, the
Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit to the account of the Morigagor
. any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any
! of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee
acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under (a) of paragraph 3 preceding as a credit on the interest accrued end unpaid and the
_balance to the principal then remaining unpaid on said note.

S. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositlons, except when payment for all such items has theretofore been made under (8) of paragraph 3 hereof
and in default thereof the Mortgegee may pay the same; and will promptly deliver the officiel receipts therelor fo
sald Mortgagee,

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any
part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or
hereafter. on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed

“necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the rate provided
for in the principal indebtedness, shall be payable thirty (30) deys after demand, and shall be fully secured by this
morigage.
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L 7.,Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee

- mw:aﬂi time to time require, on the improvements now or hereafter on said premises, and except when payment
for all such premiums has theretofore been made under (a) of paragraph 3 hereof, helshe will pay promptly when
due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carried in
companies approved by Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have
sitached thereto loss payable clouses in favor of and in form acceptable to the Morigagee. In event of loss
Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may make proof of loss If not made
promptly. by Mortgegor, and each insurance company concerned is hereby suthorized and directed 10 make
payment for such loss directly to Mortgagee instead of to Mortgagor and Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be spplied by Mortgagee at its option either 10 the reduction of the indebledness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgege, or
other transfer of title to the mortgeged property in extinguishment of the indebledness secured hereby, all right,
title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or
grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
provided for in the principal indebtedness, shall become a part of the debt secured by this mortgege and shall be
collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first described above. Said supplemental note or notes shall bear interest at the rate provided
for in the principal indebtedness and shall be payable in approximately equal monthly payments for such period as
may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so
advanced with interest thereon at the rate provided for in the princinal indehtednecs chall he due and payable thirty
(30) days after demand mate maturity of the

note first described abo: i Documentis

10. If the proceeds N@E‘é Midrigaede' 19 the Moftgdgor] - « - of which Is hereby

secured, or any part the I amount paid out or adva by the Mortgagee, ¢ u rectly or indirectly to
pay off, discharge, or satisf MD@qumnﬁﬁﬁqmmmr sn said premises above
described, or any part thereol; then the, Mortgeges. stald b sutropeled da-edy edditional sccurity held by the holder

‘of such lien or encumbrance.

11, If any default be made in the payment of the instaliments provided fos in paragraph 3 hereof, or in the
performance of any other covenant in this morigage or in the note sccured hereby, when the same ls payable or the
time of performance has arrived, as above provided, then @!! the remainder of 11 sesald principal sums with all

arrearages of interest, and sums payable pursuant to the provisions hereof, shall; at the option of said Mortgagee,
become immediately pavable, and the Morlgagee shall have the right foreclose this mortgage, anything
hereinbefore or in said nole contained tothe contrary notwiil g, and any failure to exercise said option shall
not constitute a waiver of the right to exercise the same in the event of any subsequent defau

12, If proceedings to foreclose this mortgage te-nstituieds the Mortgagee may apply for the appointment of a

receiver (and the Mortgagor hereby consents o tie éppointmenti i a recelver if there has been any default in the
performance of any of | xlitions of this morigsge),-and suchireceiver is hereby st »d to take possession
of the real estate above , collect any renfsl, &ccruéd, or 10 accrue, whether ir r Kind, for the use or
occupancy of said pren > person, firm ‘OF carpotation, or may et or remises or any part
thereof, receive the rent olits therefrors, arw:hold the proceeds rders of the court, or
the judge thereof, for tI N ’ | ¢ ings, and during any

period sllowed by law for ihe redempiion from any sale ordered in said cause, and said receiver may be appointed
irrespective of the value of the mortgaged property or its adequacy (o secure or discharge the indebtedness due or
1o become due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage
the Mortgagee is also expressly given the right to take possession of and hold the mortgaged premises with or
without process of law and collect- the rents and profits therefrom, applying the same to the charges and payments
due under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no
way waive the right of the Mortgagee to foreclose this mortgage because of a default. .

13. No ssle of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or ils essigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or ils assigns shall
operate o release, discharge, modify, change or affect the original liability of the Mortgagor herein elther in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein 10 extend the maturity of the indebledness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its
priority over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to
a deficiency judgment.
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CMC NO, 00010793871 «*.
Notice of the exercise of any option granted to the Morigagee heréin, or in the note secured hereby, ls not

required to be given. All sums.payable hereunder shall be without relief from valuation and appraisement s nnd.. -~

with reasonable attorney’s fees. r
If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and

Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the

parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness which

are inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and the term "Mortgagee”
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or
otherwise.

IN WITNESS WHEREOF, the said Mortgagor has hereunto set his hand and seal this

Sixteenth dayof March )19

CORNELIUS J. SLATER Wldowo_r

Documentis - ;
NOT GEEICIAL! -~ — N
This Document is the property of i

) o )
This instrument was preparéd by the Lake Gounty Recafde{,-.,,\.,...,. ge Co.

. . ) 6131 W, 85 Street .
STATBOFINDIANA, } gk Lawn, linois 60453

COUNTY OF Port

Before me, the undersigned, Louise M. Sorenson , an official
of Porter County of the Stete of Indiana, onthis 16+
day of march 19 90 » Personaily appeared CORNELIUS J. SLATER, a Widower
and

acknowledged the execution of the foregoing morigage.

Witness my hand tal seal the day und year jast above yriiten.
s (4 ", W

1Mycommlsslon expires: 2/17/92 mewmwgrv Public
‘i”R siqlent of Lake County, IN (Official title) ,
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