2877 V » AGREEMENT 0 PURCHASE PROPERTY

PAT & SOLANY 'KeLey lura 7. lnTns

BUYERS
sums  TVoNNE Jomes | MiLoedd  MiLAToVic

PROPRRTY ADDRESS 4940 MASSHCHUSHTS GARY | IN 46367 AL409
i / R/~ T
LEGAL DESCRIPTJeN: (Lot numbered 11, in Bloc(& as marked and laid down on the recorded
Plat of Broadway Realty and Investment Companys Addition to Gary, in
Lake County Indiana. el
Tax Code #02541 0212 0009424617 o
TERMS Purchase price  $20,000.00 3
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ADDITIONAL TERMS AND/AGREEMENEsE.ake County Recorder! 2 B8 S

1. Payments t be mailed to designated addressiof sellcr so as be received
by the agreed upongduc-datesn Solers agree, Lo furnishpbuyers a written receipt
of each p ient showing an intcerest and principle summary.

2, A late charge of $15.00 will be assessed on all payments reccived 7 days or
more after rhe due date,

3. Payments received 30'days after the due date will'not be accepted and the
contract will be considered in defevdfizat which point the buyers must
immediately surrender the propstty-and’iacate the premises

4.  Buyers ag) o t:chase propertc and shown with no wan ies given or
implied by £ the sellers for répairs or maintenance includes
the fact: | coperty is “being sold with many rep ects uncompleted.
Sellers dc wplete electfieal re-wiring < rtment.

5. Any and all home inprovement projects and structural changes must have prior
written approval of either Milorad Milatovic or Bill Jones.

6. No commercial or business activities may be conducted on the premises with the
exception of apartment or room rentals.

7. Buyers must use the property as their principle residence. Upon ceasing to be
the principle residence of the buyers the contract balance will be due in full.

8. Buyers agree to maintain the property in good repair at all times and agree to
a property inspection as the sellers deem necessary and appropriate.

9. Buyers agree to provide sellers with proof of insurance coverage for an amount
equall to or greater than the purchase price. Buyers agree to keep this D
insurace in force Buring the term of the contract. _~ A

')0

10. Buyers agree to maintain all utilities in a paid current status. Disconnection
of any utility will result in termination of the contract.
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11, Buyers agree to pay Real Estate Taxes prorated from October 15,1989 .

12. Termination of the contract for any reason will require the buyers to
immediately vacate the property and surrender possession to sellers.

13, Buyers agree to pay and and all legal fees and court cost associated
with the enforcement of this contract.

14, Sellers agree to provide Buyers with a deed to property upon fullfillment

~ of contract. v _
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