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y Trust Company, Trustee
in Street, Crown Point, IN -
dress Iis 12015 S. Western

ider all of Grantor's right, title,
ke County, State of Indiana:

Lots 20, 21, 22, 23, 24, 25, 26, 27 & 28 In Block 1, Kelley-Semmes Boulevard Helights Addition, In the

City of Gary, &5 shown (n Plat Book 8, Page 22 in the recorders office of Lake County, Indlana.

The Real Property or lis address Is commonly known as S.W.C. 43rd Street & Broadway Avenue, Gary, IN
46408. The Real Property 1ax ideniification number Is 45-0202-0024, 45-0202-0025,45~( 26,45-0202-0027, 45-0202-0028, 45-0202-0029,
45-0202~-0030, 45-0202-0031, 45-0202-0032, 45-0202-00
DEFINITIONS. The following words ghall have tha following meanings when used in/this Assignment. Terms ot otherwise defined In this Assignment
shall have the meanings attributad 1o suc! 5 In the lliinois Uniform Conn | Code.

Assignment. The word "Assignment” means this Assignment of Rents between Granlor and Lender, and includes without limitation all

assignments and security Interesi provisions relating 1o the Sents;

Borrower. The word "Bars
Event of Default. The is

™ maans Tammance Sommétistd.

ant of Default® mesan-and includs-any 6t the Events of Defau!t sel f »elow in the saction titled "Events of

Default”

Grantor. The word "G » and all personsiond entities sxeculing this Assignmen without limitation all Grantors named
above. Any Grantor w ssignment, but daas nol sign:the Note, is signing A y 1o grant and convey that Grantor's
interest in the Real Pro a security interestdn‘Graniarsinterest in the Renis perty to Lender and is not personally
llable under the Note e rovided by contraci or {aw.

Indebtedness. The word nclpal-and-in C amounis expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to entorce obllgations of Grantor under this Assignment, together with
Interest on such amounts as providad In this Assignment. In addition 1o the Note, the word "Indebtedness” includes alf obligations, debts and
liabilities, plus interest thereon, of Borrower or any one or more of them, whether arising now or fater, whether related or unrelated to the purpose
of the Note, whether voluntary or otherwise, whether due or not duse, absolute or contingent, liquidated or unliquidated and whether Borrower may
be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebledness may be or
hereatier may become bamed by any statute of limitations, and whether such Indebtedness may be or hereafter may become otherwise
unenforceable.

Lender. The word "Lende:” means Heritage Bank and Trust Company, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated March 27, 1990, in the original principal amount of
$1,500,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreament.

Property. The word "Property” means the real property, and all improvements thereon, described above in the "Assignment” section.

Related Documents, The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments and documents, whether now or hereafter
existing, executed in connection with Borrower's Indebtedness to Lender.

Rents. The word "Rents” means all rents, revenues, income, issues, and profits from the Property, whether due now or iater, including without
limitation all Rents from all leases described on any exhibit attached to this Assignment.

inaebleaness” Mmeans-ail L Wl prRyaee LIHIUY

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR AND BORROWER UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, or any other law

or

may prevent Lender from bringing any action against Grantor, including a claim for deficiency 1o the extent Lender is otherwise entitied to a claim for
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deficlency, before or after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at Borower’s request and not at the
request of Lender; (b) Grantor has the full power and right to enter into this Assignment and fo hypothecate the Property; (c) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (d) Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender takes In connection with this
Assignment. Borrower assumes the responsibility for being and keeping informed about the Property. Borower walves any defenses that may arise
because of any action or Inaction of Lender, including without limitation any failure of Lender 1o realize upon the Property, or any delay by Lender In

rsasl;si:%:ﬁon the Property. Borrower agrees to remalin llable under the Note with Lender no matter what action Lander takes or falls to take under this
nt.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Borrower shall pay to Lender all amounts secured by this

Assignment as they become due, and shall strictly perform all of Borrower's obligations. Uniess and until Lender exorcises its right to coliect the Rents

as provided below and so long as there Is no delault under this Assignment, Grantor may remain in possasgion ar\d control ot and oBerF‘Io apd

manage the Property and collect the Rents.  when either the Mortgapge or this companion As 5 ruent ol Kents
: ate hérewith is in defuult., E

N 3 VoL -
LENDER'S RIGHT TO COLLECT RENTS. L9idor shall hao (e Siaht S sl e s shoevas Seiiabeshah Meadoccurmed undor this

Assignment, to collect and recelve the Rents. For this purpose, Lender Is heraby given and granted the following rights, powers and authotity:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising thom of this Assignment and directing all Rents to be
pald directly to Lender or Lendor's agent

Enter the Property. Lo }4 © possassion of ihe Property deman e from the tenants or from any other
persons liable therefor, & aﬂéeum@n@dﬁ@.\ 's tion of the Property, Including such
proceedings as may be ecover possession of the Proparty; collect the Rents ar tonant or tenants or other persons

from the Property. QT 'Lg aIa“(V
M”alnta:‘r;lemo'Prl?pom'g N .utMo 0 oleHaﬁz h :&éﬁ‘ fid Koop. the s¢ )pair; to pay the costs thereof and of
all services of all employ cluding thelr il i B 'g the Property in proper repalr and
condition, and also to pay ail me#ﬁmﬂﬁ%mm& iar insurance effectod by Lender on the
Property the Lake County Recorder!

Compliance with Laws. Lander may do any and all things lo execufe and comply with the laws of the Stala of Indiana and also all other laws,
rules, orders, ordinances and requirements of all other governmental agencies affecting the Property.

Lease the Property. Lendar may ase t hole or any pan of tha Property for such Y or terms and on such conditions as Lender
may deem appropriate,

Employ Agents. Lender may engage such agent or agonis as Lendar may doom appropriate, oithar in Lender's name or In Granlor's name, to
rant and manage the Praperty, Including the collection and application of Rents

Other Acts. Lender may do all such other things and acts|with respect to the Property as Lender may decm appropriate and may act exclusively
and solely In the place and stead of Grantor and 10 have a!l of the powors of Grantor for purposes stated above.

No Requirement to Act. Lender shal be required 1o do any of the.{oregeing acls or (hings, and the fact 1hat Lender shall have performed one
or more of the foregoing «c!3 or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses Incurred by-bonderdn eénnection with the Propeity shall be for Borrower's account and Lender

may pay such costs and expanses from the Renls. Lender, i sole discraiian, shall determine the application of any and all Rents received by H;
however, any such Rents received by Lander which are not appiiéd 1o such cosdis 'end expenses shall be applic the Indebtedness. All expenditures
made by Lender under this A want and not reimbursed-iréin tha-Rents shell.bocome a part of the Inds ss securad by this Assignment, and
shall be payable on demand, asl at the Note rate from date ot-expanditire until paid.

FULL PERFORMANCE, If Gr Ihol the Indeblednegs wiien:due and otharwise performs aif 18 imposed upon Grantor under this
Assignment and the Note, Lel e and deliver to Granior-a-siitable satisfaction i d suitable statements of termination
of any financing statement on der's security intéréstiehie’Rents and the Prop on fee required by law shall be paid

by Grantor, if permitied by apj

EXPENDITURES BY LENDER. i Granior fails to comply with any provision of this Assignment, inciuding any obligation 1o maintain Existing
Indebtadness in good standing as required below, or if any action or proceeding Is commenced that would materially affect Lendor’s interests in the
Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deams appropriate. Any amount that Lender
expends in so doing will bear interest at the rate charged under the Note from the date Incurred or paid by Lender to the date of repayment by Grantor,
All such expensaes, at Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (i) the term of any applicable insurance policy or (il) the remalning term of the
Note, or (c) be freated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also will secure payment of these
amounts. The rights provided for in this paragraph shall ba in addition to any other rights or any remedies to which Lender may be entitied on account
of thehdglault. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would
have had,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Assignment:
Default on Indebtedness. Failure of Borrower 1o make any payment when due on the Indebtedness.

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or in any ol
the Related Documents, If such a fallure is curable and if Grantor or Borrower has not been given a notice of a breach of the same provision of
this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) f Grantor or Borrower, after
Lender sends written notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than
fitteen (16) days, immediately Initiates steps sufficient to cure the failure and thereatter continues and completes all reasonable and necessary
steps sufficlent to produce compliance as soon as reasonably practical,

Breaches. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor or Borrower under this Assignment,
the Note or the Related Documents is, or at the time made or furnished was, false in any material respect.

o~ or Defaults. Fallure of Grantor or Borrower 1o comply with any term, obligation, covenant, or condition contained In any other agreement
‘o Ptween Grantor or Borrower and Lender.

. lﬁsolvcncy. The insolvency of Grantor or Borrower, appointment of a receiver for any part of Grantor or Borrower's property, any assignment for

(] ”
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the benefit of creditors, the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower, or the
dissolution or termination of Grantor or Borrower's existence as a going business (if Grantor or Borrower Is a businass). Excopt to the extont
prohibited by federal law or Indiana law, the death of Grantor or Borrower (if Grantor or Borrower is an individual) also shall constitute an Event of
Default under this Assignment.

Foreclosure, etc, Commencement of foreclosure, whether by judicial proceeding, self-heip, repossession or any other method, by any creditor of
Grantor against any of the Property. However, this subsection shall not apply in the event of a good faith dispute by Grantor as fo the validity or
reasonableness of the claim which Is the basis of the foreclosure, provided that Grantor gives Lender written notice of such claim and furnishes
reserves or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the Indebtedness or such Guarantor
dies or becomes incompetant. Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to assume unconditionally the
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Defau.

insecurity, Lender in good faith deems fiself insecure.

Existing Indebtedness. Default of Grantor under any Existing Indebtedness or under any instrument on the Propeity securing any Exisling
Indebtadness, or commencement of any sult or other action to foreciose any existing lian on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of default and at any time thereatter, Lender may exercise any one of
more of the foliowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the entire indebtedness Immediately due
and payable, Including & e

Collect Rents. Lender
including amounts past - 18 Indebtadness. In furtherance ol

i 1!
i o O :

this right, Lender may re ani or other user of the Property to make payments of rcn firoctly to Lender. if the Renis are
collected by Lender, the G m @ﬁmm ! ments received In payment theteo!
l(;\et't‘:e n:m; o|1 Grantor a goliate a [ r b t nis or ol ;1o Lender in response to Lender's

and shall satisty the at r which the payments arg roade, whether or not any propei the demand existed. Lender may
exercise its rights under this =i I;h]:ﬁ %ﬁ?lxw}gm ‘}ﬁeum&p&%@y of
Appolint Recelver, Lender shall have the fight 1 Bﬂqer@w @lekeypossession of all or any pact of the Property, with the power to
protect and preserve the Property, to operate the Property preceding o?:&uro or sale, and to collect the Rents from the Propeity and apply the
proceeds, over and above the cost of the receivership, against the Indebledness. The recelver may serve without bond if permitted by law,

Lender's right to the appointment of a receiver shall exist whother or nol the apparent value of the Property exceeds the Indebledness by a
substantial amount, Employment by Lender shall nct disqualify a person from seiving as a racaiva

Other Remedles, Lender shall have all other rights and romedies provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A w by any party of a breach of a provision of this nt shall not constitute a waiver of or prejudice
the party's rights otherwise to demand stiict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall
not exclude pursuit of any other remedy, and an election to make expenditures or take action to petform an obligation of Grantor or Borrower
under this Assignment alier failure of Grantor or Borrower fo perform shall not afiect Lender's right o declere a default and exercise its remedies
under this Assignment,

Attorneys’ Fees; Expenses. |f Lender Institutes any suit or action o enforce any of the terms of this Assignment, Lender shall be entitied to
recover attorneys' fees at irial and on any appeal. Whether ornetaay coust action Is involved, all reasonable expenses incurred by Lender that in
Lender’s opinion are necsssary at any time for the prolection-olitsiteresiorthe enforcement of its righte shall->ecome a part of the Indebtedness
payable on demand and shall bear interest from the dale;ci expendilute inlil repaid al the Nole r: Expenses covered by this paragraph
include, without limitatiol xever subject to any limits-bider applicable law, ‘Lender's attorneys' fecs an il expenses whether or not there is
a lawsult, including attor 25 (or bankruptey proceadings (incliding efiorts-to modify or vacate aj ic stay or injunction), appeals and
any anticipated post-juc laction services, the costiof searching records, obtaining titte ropc ng foreclosure raports), surveyors'
reports, and appralsal fe nsurance, to the extant panniitad by/appticable law, Borrow ly any court costs, in addition to all
other sums provided by

MISCELLANEOUS PROVISI( miscellaneous provisions are a part of this Assic

Amendments, This Assig , log any ted ( ants, ¢ g and agreement of the parties as to
the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment,

Applicable Law, This Assignment has been dellvered to Lender and accepted by Lender In the State of liiinols. Except as set forth
herelnafter, this Assignment shall be governed by, construed and enforced In accordance with the laws of the State of lliinols, except and
only to the extent of procedural matters related to the perfection and enforcement by Lender of its rights and remedies against the
Property, which matters shall be governed by the laws of the State of Indlana. However, in the event that the enforceabllity or validity of
any provision of this Assignment Is challenged or questioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such challenged or questioned provislon. The loan transaction which Is evidenced by the Note and
this Assignment (which secures the Note) has been applied for, considered, approved and made In the State of lliinols, Lender hereby
walve the right to any jury trial in any action, proceeding, or counterclaim brought by elther Lender or Grantor against the other.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Assignment by which that agreement is modified, amended, extended, or renewed without the prior writlen consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of
Lender.

Severablilty. If a court of competent Jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances, If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot ba
80 modified, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtednass by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time (s of the Easence. Time is of the essence in the performance of this Assignment,

lof. o 0!!% tal 1@ Property and collect the Ronts,
Le )
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Walvers and Consents. Lender shall not be deemed fo have walved any rights under this Assignmant (or under the Related Documants) unless
such walver is In writing and signed by Lendor, No delay or omission on the part of Lender in exercising any tight shall operate as a walver of
such right or any other right. A walver by any party of a provision of this Assignment shall not constitute a waiver of of prejudice the pary's right
otherwise 1o demand strict compliance with that provision or any other provision, No prior walver by Lander, nor any course of dealing between
Lender and Grantor or Borrower, shall constitute a walver of any ol Lender's rights or any of Granior or Borrower's obligations as to any future
lransactions, Whenever consent by Lender Is required in this Assignment, the granting of such consent by Lender In any instance shall not
constitute continuing consent to subsequent Instances where such consent Is required,

?gnkN; OR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITs
M .

GRANTOR:
Lake County Iruul Compan

RE PAGE ATTACHED
By

PADDADATE ANWZAIALAN -\—‘ ..... -
s

STATE oF ’ Deh)cument 1S
S8
convor____  NOTOFFICIAL!
Trust Company, 3o wov 5 < B B N L BB ol . posonaly spemad ‘inontocgod e

Assignment to be the free and voluntary act d am g By or by resolution of its board of directors, for the uses
and purposes therein mentioned; an:r%n ommmmm 26 o%(ocutet Is Assignment and In fact executed the Assignment on

baehalf of the carporation,
By . lesidingat _—
Notary Public in and for the Siate of My commission expires

This Asslgnment of Rents prepared by: X

Name of Signer:

. R — — e — -
-0

e—————————————————— ~ e
LASER PRO (tm) Ver. 3.10a (c) 1880 C X ce Group, Inc. Allrights reserved;
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\ vested in it as such Trustee.
LAKE COUNTY TRUST COMPANY, as Trustee as aforesaid,

entitled at any time to collect or receive for any purpose, directly or
the rents, issues, profits or proceeds of said real
mortgage or any disposition thereof.
shall be construed as creating any lability on the

pay the said mortgage or any interest that may accrue thereon,

contained, all such lfability, if any,

every person now or hereafter claiming any right or security hereunder,

or holders of said mortgage and the owner
hereunder shall look solel f

by the enforcemer
mortgage providec

or owners of aqv Indebtedness
) 3¢ \ LBMﬁ%EﬂﬁTSM N
0N QFOFFTCTALL 1

e provisions of the Comprehens

1o ' Fiith i1 AD 0 ¢ty GERCDIG PFapECTi)ia 3
" eguiaL 1ORE LRSSk MecRiptcaer Fesc

the Act and makes no representalions concerning any

Nothing containec
TRUST COMPANY, pe
Response, Compen
Transfer Law (the
local law, rule ¢
“Transferor" unde

environmental defecls. In making ity ! fn the is r
on information furnished Lo.iL by-the Leneficiaries and no of Its own
specifically exculpates itself from anyl liabilities, esponsibilities

as & result of Including any warranty in this instrumcnt.

IN WITNESS WHERECF, LAKE COUNTY TRUST COMPAHY, nol personally but as 1
aforesaid has caused these presents to be sigued by its Trust Officer

by its Assistant Secretary this 27th day of March v 19

LAKE COUNTY TRUST CO!
umder Lhe provisions ¢
Adareement dated

and- known-as T

: Raryn Zzsada

" ATTEST:

BY: é L .LQQ?Z“ 2t/
Charlotte E. Ee%iman. As%nstant Secretary

STATE OF INDIANA )
)SS:
COUNTY OF LAKE )

Trust Company, who acknowledye Lhe execulion of

and: voluntary act of said corporation,

for such.corporation as Trustee.
'l"". .

AT

. et .. '\"!"_
Nlﬁggss my hand and seal this 2nd day of hpril

It is expressly understood and agreed that this Assignment of Rents is executed by
the LAKE COUNTY TRUST COMPANY herein designated as Trustee not personally but as

Trustee as aforesaid in the exercise of the power and authority conferred upon and
It is further expressly understood and agreed that

. has no right or power whatsoever
to manage, control or operate said real estate in any way or to any extent and is not

indirectly,

estate or any lease or sale or any
Hothing herein or in said mortgage contained
Lake County Trust Company herein
designated as Trustee, either individually or as Trustee aforesaid, personally to

or any indebtedness
accruing hereunder, or to perform any covenant either express or implied herein

being expressly waived by the Assignee and by

and that so

far as the Lake County Trust Company herein designated as Trustee, either individually
or as Trustee aforesaid, or its successors, personally are concerned, the legal holder

accruing

nent thereof,
1 said

intor, if any.

LAKE COUNTY
~onmental
sible Property

i, State or

not a
ssible

ying solely
owledge and
damages

stee as
] attested
0 .

WY, as Trustee

a Trust
11, 1985
3493 . .

3
cer

Before me, the undersigned, a Notary Public in and for said County and State personally
appéared the within named Trust Officer and Assistant Secretary of the lake County

Lthe Toregoing instrument as the free
and as their free and voluntary act, acting

19 90

] .

' ;.. _'.('"\';' .

i

. . Veronica Petchak
My'Commission'Efbires

Resident: Lake county,
| November®4, 1990

This instrument prepared by:

LR Corprionr BEZL

Notary Public

Indiana

Glenn I. Becker, ESQ.




