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CMC NO. 0001077163
THIS MORTGAGE (“Security Instrument”) is given on April 2 19 g0 .
The Mortgagor is pAUL C. GOUGEON Married

whose address is 3730 - 75TH AVENUE, MERRILLVILLE, INDIANA 46410

, (“Borrower”). This Security Instrument is given to
Crown Mortgage Co.

which is organized and existing undor the laws of the State of !11ino! , and whos.o

address is 6131 W ; -
Oak La mcument‘msu ; Lender the principal sum of

SEVENTY ONE THOUS Of 6 i

Dollars (US.$ 71,000 N This debt is :E,Ei:)@gréxs note - same date as this Security
Instrument (“Note”), which providesiiiér Hﬂﬁl}lmntnlﬁ WitE Wﬂpm}’npﬁ carlier, due and payable on
April 1, 2020 thd 'Iﬁak‘é'@bﬁﬂﬁ?ﬁe@&l‘ﬂe‘f‘ Lender: (o) the repayment of the debt
evidenced by the Note, wilh interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with

interest, advanced under paragraph 6 lo protect (he securily of this Security Instrumeni; and (c) the performance of
Borrower’s covenants and spreemens under this Security Instrumeat and the Nois, For this purpose, Borrower does hereby
morigage, grant and convey fo Lender! the following described property localed |

LAKE County, Indiana:

LOT NO. 136 il THBROOK UNIT NO. IN THE TOWN OF MERRILLVILLE, AS PER PLAT
THEREOF , RECORDED IN PLAT BOOK 43 PAGE 114, IN THE OFF|CE OF THE RECORDER OF
LAKE COUNTY, INDIANA.
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which has the address of 3730 - 75TH AVENUE, MERRILLVILLE S Slstreet, Guy),
Indiana 46410 [ZIP Code), ("Property Address"); 3 S s

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Nole and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and

special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, end
(c) premiums for insurance required by paragraph 4,
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_ Euch monthly installment for items (a), (b), and (c) shall equal one-twelith of the annual amounis, as Teasgnpfly
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimuted
amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b?, and (c) before tltoy
become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaled payments to
subsequent payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b),
or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Sccurity Instrument, “"Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Securily Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an
installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due to the Secrotary, or if this Security
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal to one-twelfth of onc-half percent of the
outstanding principal balance due on the Note.

11 Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3, Application of Payments, All payments under paragraphs 1and 2 shall be applied by Lender as follows:

F'“-s" o ‘he mof‘gﬂgf P, :.....‘ ta ha naid hu Landar to tha Soacratary ar o Qho mon(hly chargn by lhe
Secretary instead of the mc nSuzapce. premium, unless Borrower. yrigage insurance premium
when this Security Instrume D Cument 18

Second , to any faxes, ¢ smenis, leasehold paymenis or ground rents, and and other hazard insurance
eoeion; e NOT OFHIETAT !

Third , to interest due ¢ the_Notg; .
Fourlh, to smortization of (he gikbghIAGGEUEMENt is the property of
Fifth , to late charges oo uader the dbte: Lake County Recorder!

4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on tho Property, whother now in

existence or subsequently erccled, egainst any hezards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance sholl be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on (ho Proper!y, whether now in existence or subscquently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Leader, The insurance policies and any

renewals shall be held by Lender and shalliinclude loss payable clauses in lavor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nofico by mail. Lender may moke proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcled fo make payment for such loss
directly to Lender, instead of to Borrower and fo Lender jointlyiiAll or any part of the insurance proceeds may be applied by

Lender, at its option, either to the reduction of the indebiedness: tinder the Note and this Sccurily Instrument, lirst to any
delinquent amounts applied in (he order in Paragraph 3;and then lo piagayment of principal, or (b) to the restoration or ropair
of the damaged property. . application of the proeeeds lo, the pringipal shall not ext stpone the due date of the
monthly payments which xred to in Paragreph 2, or changaithe amount of such nts, Any excess insurance
proceeds over an amount rec iay all outstanding ikdebiedness aunder the Note {t ly Instrument shall be paid

to the entity legally entitle

- In the event of foreclc I5 Tnctruumeni or other trancfec of ;er'y that exﬁnguishcs the
indebtedness, all right, title rowe I pass lo the purchaser,

S. Preservation and Maintenance of the Property, Leascholds. Borrower shall nol commit waste or destroy, damage
or substantially change the Property or allow the Property to deferiorate, reasonable wear and tear excepted. Lender may
inspect the property if the property is vacant or abandoned or the loan is in default, Lender may take roasonable action to
protect and preserve such vacant or abandoned properly. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease, If Borrower acquires foe title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely aifect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary fo protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be socured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security
Instrument, first to eny delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Any‘applﬁ:aﬂon of the proceeds to the
referred to in Paragraph 2, or change t
oufstanding indebtedness under the Note

8. Fees. Lender may collect foes and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Dofault, Lendor may, excopt as limited by regulations issued by
require immediate payment in full of all sums secured by this Security

(i) Borrower defaults by failing to

Instrument 1f;

or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing,
Security Instrument.

(b) Sale Without Credit A

pproval, Lendor shall, il permitted by applicable law and w
Secrofary, roquire immediate payment in full of all the sums secured by this Security

ﬁrincipal shall not extend or postpone the due dale of the monthly payments, which are
e amount of such payments. Any excess proceeds over an amount r
and this Security Instrument shall be paid to the entity legally entitled thoroto.

oquired to pay all

the Secretary in tho case of payment defaults,
ay in full any monthly payment required by this Securily Instrumont prior to
for a period of thirly days, to perform any other obligations contained in this

ith the prior approval of the
Instrumont if:

(i) All or part of the Property is otherwise transforred (other than by dovise or doscent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her
purchaser or grantee does so occupy the Proporty but his or her credit ha

the requirements of the Secretery,

(c) No Waiver. If circumstances occur that would
does not require such payments, Lender does not wai

primary or secondary residence, or the
s not been approved in accordance with

permil Lender to require immediate payment in full, but Lender
ve its rights with respect to subsequent ovents,

(d) Regulations of HUD Secretary. In many circumstances regulations issued b‘y the Secretary will limit Lender's
or

rights in the case of payment defaults to require immediate payment in full and

eclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not pormitted by regulations of the Secrotary,

10. Reinstatement. Borrower has a right to be reinstated

Borrower's failure to pay :
proceedings are instituted,
bring Borrower’s account

foreclosure costs and rea:
proceeding. Upon reinstate
offect as if Lender had not
Lender has accepted rein
preceding the commencema

grounds in the future, or (iii)

11. Borrower Not
modification of amortizatio
of Borrower shall not opera
not be required to comment
modify amortization of the
or Borrower’s successors in
preclude the exercise of any

12, Successors and /
Security Instrument shall
aragraph 9.b, Borrower's

nstrument but does not exec

Borrower's interest in the
sums secured by this Secur
forbear or make any accom
consent.

13. Notices. Any no
mailing it by first class ma
Address or any other addre

to Lender’s address stated herein or any addross L:anrda'rﬁ&os'ignat;s"l‘){"r;;ti't‘:o to Borrower. An
Security Instrument shall be deemed to have been given to Borrower or

instrume opore 1 {
g, il OMSALRI G WA os o ¢
lomary attorneys' fees a Xpen: of
- NOTOEEIOHEL
¢ immedidte-paymentin Tull, However, Lender is'not requi
m rm Ww
d'I:::lll?lge%t orec;osure d‘?&%n@ % tem !nt ugi:h

Jinstatemanty evillathoes

leased; Forbearance By Lender Not a Waiver. Extension

f the s yeure curit g ment g Lend:
to release thogliability ol theoriginalBotrower or Borrower's |suct
procecdings against any successor in inferes! or re/use o cxfond
ms secured by this Security Instrument by rcason mand
terest. Any iorbearance by Lendor in exercising any right or rem
ight or remed-

signs Lound, Joint and Several Liability; Co-Signers, The co

d and benefit the successors and assigns of Lender and Borrowe
venants and agreements shalibe Jjaist, and several. Any Borrow
the Note: (a) is co-sigitig--this Setiridy Instrument only to
operly under the terms pfthis Securily~¢nstrument; (b) is nol p
Instrument; and (c) agrees| thei fEender-eénd any other Borrow

ns with regard to the term of this Security Instrum

sr provided forZmi‘ihisiSocurity Inst

s 9 eanttiennn srem mF amabban nan )
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reinsia .
Oﬂlﬂtiyektbﬁ(ymﬂﬂit ien created

il Lender has required immediate payment in full bocause of

plies even after foreclosure
sum all amounts required to
r this Security Instrument,
iated with the foreclosure
it secures shall remain in
permit reinstatement if: (i)
n two years immediately

o de foreclosure on different
» this Security Instrument.

the time of payment or
lo any successor in interesi
sor in interest. Lender shall
e for payment or otherwise
de by the original Borrower
7 shall not be a waiver of or

ants and agreements of this
subject to the provisions of
who co-signs this Security

rfgage, grant and convey that

nally obligated to pay the
1y agree to oxtend, modily,
ote without that Borrower’s

ven by delivering it or by
be directed to the Propert

Il be given by first class mail

nolice provided for in this

ender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflictin

declared to be severable,

g provision. To this end the provisions of this Security Instrument and the Nofe are

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally essigns and transfers to Lender all the rents and rovenues of the
Property. Borrower authorizes Lender or Lender's agents fo collect the renls and revenues and hereby directs each tenant of

the Properly to pay the rents to Lender or Lender's

agents. However, prior to Lender's notice to Borrower of Borrower's

breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of

the Property as trustee for the benefit of Lender and Borrower. This assi

and not an assignment for additional security only,

gnment of rents constitules an absolute assignment

If Lender gives notice of breach to Borrower: (a) all rents roceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied o the sums socured by the Securily Instrument; (b) Lender shall be entitled to colloct

and receive all of the rents of the Property; and (c) each tena

Lender's agent on Lender’s written demand 1o the fenant,

nt of the Property shall pay all rents due and unpaid to Lender or

Borrower has not executed any prior assignment of the rents and has not and will not perform sny act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.

ny application of

rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

@°-4G(lNl 190011
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: ‘e ~y !

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender ngy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the romedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ foes
and costs of fitle evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

[ ]

Acceleration ( e grD ﬂﬁﬂmmt:}ﬁsu n secured thereby not be
eligible for insurance und o lptigust T ithi i nle t ~ from the date
hereof, Lender may, at it Nm mFgEIGML" N yment in full of all sums
secured by this Security m itlen statement «of :Kgauthonzod &i nt o Q.f \ iry dated subsequent to

4/02/9 Qe W%lﬁn it ks I ment and the note secured
thereby, shall be deemed” conclusive prioof df, suche @k’ﬂ“t{ Netwithstending-the forege this option may not be

exercised by Lender when the unavailability of insurance is solély due to Lender’s failure fo remit a mortgage insurance
premium to the secretary,

Riders to this Sccurity | iment nore rid re execut Borrower and recorded together with
this Security Instrument, (he covenants of each such rider shaoll be incorporafed into and shall amend and supplement the
covenants and agreemem of this Security Instrument as if the rider(s) were [in a part of this Security Instrument.
[Check applicable box(es)

[ ] Condominium Rider C Adjustable Rate Rider ] ywing Equity Rider
[:l Planned Unit Development Rider E Graduated Payment Rider D Other

BY SIGNING BELQW, Borrower accepts and agrees'{n)thedarme contained in this Security Tnsicument and in any rider(s)
execuled by Borrower and recorded with i,

Wi itnesses: p '
) L A M (Seal)

BAUL C. GOUGE “Borrower
) (Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 4 of & )
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STATE OF INDIANA, County ss:
On this 2 day of April , 19 g0 , before me, the undersigned, a Notary Public in

and for said County, personally appeared PAUL C. GOUGEON

, and acknowledged the execution of the foregoing instrument,
WITNESS my hand and official seal.

My Coml"tiiEsién expu'es L 3@1//// !?///GL—/

o

1\ 'I‘hns mstrument was prepared by:
" Catgl Rrause.
. .Crown Mortpgo Co.
61T W, ,SSH\ ‘Street
'.oh(:)!.m ‘Illlnols 60453
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