COM4
. 921 T
J } ' - M"""”vfllg ’f ’ "Vsriﬁo’
{ ; ;. . ’ ”46‘4’0
l

\

13 () ‘.\:{:
0968&d
[Space Above This Line For Recording Data]

FHA Case Nao,
State of Indiana MORTGAGE 151:3607632 703

. CMC NO. 0001076710

THIS MORTGAGE (“Security Instrument”) is given on March 30 19 g0
The Mortgagor is SEAN M. O’MALLEY A Bachelor and
KATHLEEN M. DERESCH A Spinster

1]

whose address is 3119 43RD STREET, HIGHLAND, INDIANA 46322

, (“Borrower”), This Security Instrument is given to
Crown Mortgage Co.

which is organized and existing under the laws of the S ) , and whose
address is 6131 W. .
Osk Law s ,Documen‘tel& ). Be onder the principal sum of

EIGHTY TWO THOUSAN ﬁﬁTTﬁﬁierAl:' < YT YTy YY)

Dollars (US.$ g2 ,908.

s debt is evidenced y Borrower'’s note d: ame date as this Securily
Instrument (“Note”), which pr il lﬂshﬁwm IM?&%X f li

lier, due and payable on

April 1, 2020 th'&nL&ct@duhtyandbrﬂondor (a) the repayment of the debt
evidenced by the Note, with inferest, and all renewals, extensions and modifications; (b) the paymont of all other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Instrument; =nd (c¢) the performance of
Borrower’s covenants and agreaments undor this Security Instrumont-and the Noto; For this purpose, Borrower does hereby
mortgage, grant and convey (o Lender the following described property located in

AKE County, Indiana:

LOT 18, BLOCK ELLENDALE 3RD ADDI N TO THE TOWN OF GHLAND, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 34, PAGE 94, IN LAKE COUNTY, INDIANA.
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which has the address of 3119 43RD STREET, HIGHLAND 5 Z3(Street, Gy),

Indiana 46322 [ZIP Code), (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected' on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or horealter

a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred fo in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and

special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(e) premiums for insurance required by paragraph 4.
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_ Each monthly instaliment for items (a), (b), and (c) shall equal onc-twelith of the annual amounts, as reasonwbly
estimated by Lender, plus an amount sulficient to maintain an additional balance of not more than one-sixth of the estimated
amounts, The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (bg, and (c) before they
become delinquent, !

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such ilems, exceeds by more than onesixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender-shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one'sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) is insulficient to pay the item when due, then Borrower shall pay fo Lender any amount necessary to make up the
deficiency on or before the dale the ilem becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Developmont or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire morigage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an
installment of tho annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary., Each monthly installment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is duo to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morlgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for ilems (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall bo applied by Londer as follows:
First, to the mortgag ! I i the monthly charge by the

Secretary instead of the m /inuten i b £ o i nortgage insurance premium
when this Security Instrum pd Dﬁéﬂmgms

Second , to any taxes, S¢ h n tsy and . and other hazard insurance
premiums, as required; N‘GT ﬁT’F‘IGTATj!

Third, 1o interest due undor PR D ocument is the property of
Fourth, to amortization o[ the pranc:&it&hlot& Y
Filth, to late charges [duc.under thd-Nife. e County Recorder!

4, Fire, Flood and Other Haz Tnsur: ver st sure all i onts on the Property, whether now in
existence or subsequently crected, against_any hazards, casuallics, and conlingencios, including lire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the pericds that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequent i, against loss by floods to the exfent

required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and fo Lenderjintiy. JAd or any parl of the insurance proceeds may be applied by
Lender, at its option, either (a) o the reduction of théinidcbledness tinder the Nole and this Sccurity Instrument, first to any

delinquent amounts applied in the order in Paragraph-3;and then to pcopayment of principal, of (b) to the restoration or repair
of the damaged properly, application of the pioceeds—io the prineipal shall not exten ostpone the due date of the
monthly payments which rred to in Paragraph 2, or-change the amount of suc ents. Any excess insurance
proceeds over an amount re ay all outstanding indetiedness uader the Note and ity Instrument shall be paid

to the entity legally entitlc

In the event of forecl v r perly that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shaii pass o the purchaser,

S. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property lo deteriorate, reasonable wear and fear excepted. Lender may
inspect the property if the properly is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails to perform any other
covenants and agrcements contained in this Security Instrument, or there is a legal proceeding that may significantly allect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Londer to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds fo the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,
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AN application of the procecds 1o the Erincipal shall not extend or postpone the due dale of the monthly payments, which are
roferred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amoun! roquired to pay all
utstanding indebtedness under the Note and this Securily Instrument shall be paid to the enlity legally entitled therelo,

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secrotary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower dofaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by deviso or descent) by the Borrower, and

(ii) The Property is not occupied by the purchasor or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In accordance with
the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive ils rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued b‘y the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of

Borrower's failure to pay - s u oplies even after foreclosure
proceedings are instituted. S ty insirument, Dorrowes shall sum all amounts required lo
bring Borrower’s account in Dmumﬂn plltfons of r this Security Instrument,
foreclosure costs and rea lomary atlorneys’ fees and expenses pro ialed with the foreclosure
proceeding, Upon reinstate ’mm S@sﬁ‘E{x@lﬁaAhl . it secures shall remain in
effect as if Lender had not ¢ immediate-payment—in-full.,"Howevet,; s*not rogt ) permit reinstatement if: (i)

Lender has accepted rein " r in two years immediatel
preceding the cot‘:\mencem { mnigwm@ﬁgﬁ}?}‘%mﬁﬁﬁmmﬁ sclude forec%'osum on diﬂoron);
grounds in the future, or (iit} rcinstatemdrit avill, adiors Mtyoﬂjydorddg!lion created by this Securily Instrument,

11. Borrower Not leased; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the ¢ scure curits 'ment g > Lender to any succossor in inlerest
of Borrower shall not operaiec to relcase the liability of the original Borrower or Barfower's succossor in intorest. Lender shall
not be required to commence procecdings against any successor in inferest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Securily Instrument by roason mand made by the original Borrower
or Borrower’s successors in inlerest, Any forbearance by Lendcr in exercising any right or remcdy shall not be a waiver of or
preclude the exercise of any right or remed

12, Successors and Assigns Dound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
aragraph 9.b, Borrower's covenanis and agreements shalliboridini and several. Any Borrower who co-signs this Securily
nstrument but does not exccute the Nole: (a) is cosigathp-4his Sciiisity Instrument only o morfgage, grant and convey that
Borrower's interest in the Proper(y under the termsSefihis SecurityCnstrument; (b) is not porsonally obligated to pay the

sums secured by this Secul Insirument; and (c) 2gtoas thatfEendaf-&nd any other Borrox ay agree lo exlend, modily,
forbear or make any accom ns with regard to-the term of this Securily Instrum lote without that Borrower's
consent,

13. Notices. Any nc er provided forZin’this Security Instrum iven by delivering it or by
mailing it by first class me le_ law requires use of another methpd be directed to the Propert

Address or any other addre gnales by nolice lo Lender, Any nolice lo Lender shall be given by lirst class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end tﬁe provisions of this Security Instrument and (he Note are
declared to be severable,

1S. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues ‘and hereby direcis each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Propertly as trustee for the benefit of Lender and Borrower, This assignment of rents constitules an absolute assignment
and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required fo enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

o

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colliect all expenses incurred:
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’' fces

and costs of title evidence,

18, Release, Upon payment of all sums secured by this Security Instrument,
Instrument without charge to Borrower.

Londer shall release this Security

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

Acceleration Cl:
eligible for insurance under
hereof, Lender may, at its
secured by this Security

3/30/90
thereby, shall be deemed
exercised by Lender when
premium to the secretary.

Riders to this Sc
this Security Instrument,
covenants and agreements
[Check applicable box(es)]

D Condominium
D Planned Unit

A

BY SIGNING BELOVW,

executed by Borrower and

‘ J unavanlam?if;&&l ’ %Mth

o ADSIDIEIE Y
' m ‘Eatﬁr f Iﬁan \ I
'I“hﬂe Briydeerle feelining 'e M}?‘m ,

usive
der's failure

rity Instrument. 1f one or more riders are executed by Borrov

covenanis, of ‘each such ridec shall bo incarporated latc nd sh
this Security Instrument as if the rider(s) were in 2 part
der I: Adjusteblo Rate Rider E
velopment Rider | | Graduated Payment Rid C

>rrower accepls and agreas. 15:the terme contained in this Securi!
1 with it

ote secured thereby not be
_ from the date
payment in full of all sums
retary dated subsequent to
ment and the note secured

sing, this option may not be

remit a morigage insurance

and recorded together with
amend and supplement the
' this Security Instrument.

Growing Equity Rider
Other

Instrument and in any rider(s)

Witnesses: ),/ / / /
Tt ALY LoD 222.27).0) (Seal)
wilda Ga i 2 | i }
‘ A SEAN M . helor Borrower
ol /L—/M'/( gk /7 Kgag % (Seal)
Ly KATHLEEN M. DERESCH A Spinster Borrower
AT (Seal) (Seal)
: T e -Borrower -Borrower
‘\h- ;:.-'\' “Z. .'>)\"' Page 4 of 4
QTA rtzjoy, gﬁqlﬁA LAKE County ss:
On thls o) 30 day of March , 19 gp , before me, the undersigned, a Notary Public in
and Ior Fald un\y, personally appeared SEAN M. O’MALLEY and

INES
KATHLEEN M.: nsnescu ,

WFEI'NESS my hand and official seal.

My Commission expires: 10-17-90
County of Residence:Lake

, and acknowledged the execution of the foregoing instrument.

%}///I N// 177

This instrument was prepared by:

Carol Krause

Crown Mortgage Co,
95th Street
I1tinois 60453

6131 W,
Oak Lawn,

@,-40(IN) 1500

Notarg Public © Linda S, Pood




