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i THIS MORTGAGE is made this

[3)

PRI ON ean
27 dayof  March
19 90, between the Mortgagor, George Frank Woods and Gail Woods

(herein **Borrower™), and the Mortgagee,
GAINER BANK

existing under the laws of THE UNITED STATES OF AMERICA
whose address is

» 4 corporation organized and
8585 BROADWAY, MERRILLVILLE, IN 46410

,

(herein "*Lender”),
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 15, 000. 00
which indebtedness is evidenced by Borrower's note dated

and extensions and renewals
thereof (herein **Note™), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payablewx in 60 monthly instalments

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof  Lake

State of Indiana:

A

The East 200 feet of the West 2334 Feet of that part of the
SE 1/4 Section 32, Township 36 North, Range 7 West of the

2nd Principal Meridian lying South of Duck Creek except the
Sout‘h'l 146 frpt thorenf
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which has the address of 1568 E. 10th Street

. Hobart
[Street) [Ciy)

Indiana  46342-6112 (herein "'Property Address'');

[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS Borrower and Lender eovenant and agree as follows:

I Payment of Principal and Interest. Bortower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Late changes as provided in the Note.

2. Funds for Taxes and Insurance, Subject toapplicable las o1 o wiitten waiver by Lender, Buorrower shall pay to
Lender on the day monthly payments of principal and interest ane pavabde under the Note, until the Note is paid an
fulle a sum therein “Funds™) equal 1o one-tweltth of the yeatly tases and assessments lincluding condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, it any, plus one twelfth of vearly premism installments for hazard insnrance, plus ane twelith of vearly
premivm installments for movtgage insuance, i anv, all as reasonably estimated initially and from time o time hy
Fender on the basis of assessments and Wills and reasonable estimates thereol. Borrower shall not he obligated 1o make
such pasments of Funds (o Lender (o the extent that Bottower mab ey siuch pavinents to the holder of a prior mortyage or
deed af teust it such holder is an institutional lender.

I Bortower pays Funds to Lender, the Funds shall e held iman institoton the deposits ot aeconnts of chieh are
insured or guaanteed by a ederal or state apeney tncluding ender i Lender is sich aninstitation Tender shall apply
the Funds to pay said taves, assessments, insuranee prenuums and gronnd reat Fender may not charge bor <o holding
and applying the Funds, analyzing said account or venying and compiling sand assessments and bills, unless lender
pays Borrower futerest oy the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exceution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such intetest to be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

I the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premivms and ground rents as they fall due, such excess shall be, at Borrower’s option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assossments, insurance preminms and ground rents as they fafl

due, Borrower shall pay plipt necessacy o make un the deficic * payments as Lender
may require. Document 1s

Upon payment in fi i secared by this Mortgage, Lender shall promy » Borrower any Funds
held by Lender. If unde M N@TL @)F‘;F IIGrIw’Iut! ' acquired by lLender,
Lender shall apply, no I an imimediately prior to the sale of the Property or its acqui iy Lender, any Funds

held by Lender at the time of4 itk A ouesainagaing: i Gl soaoeep By Mafiy .

3. Application of Paymenuts, Unl:qs. :w' ‘?l(\‘:fyﬂﬁ '“R@f&ﬂi‘ﬂ@f‘!”'c"” received by Leader under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender fiest in payment of amounts payable to Lender by
Borrower under paragraph 2 hereol, then to interest payable on the Note, and then to the prineipal of the Note.

4. Prior Mortgages nnd Dee Trust v dens ver sha all of Borrower's abligations
under any mortgage, decd of trust or ather security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or/cause to be paid all taxes,
assessments and other charges, fines.and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents. il any.

5. Hazard Insurance. Borrower shail keep the improvemcents now/existing or hereafter crected on the Property
insurcd against loss by fire, hazards included within the term “exteuded coverage™, and such othier hazards as Lender
may require and in such amounts and for such periods as Leades may require,

The insurance carricr providing the insurance shafbSalchasen iy Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withl@d Al insurdsce policies and renewn s ticreof shall be in a form

aceeptable to Lender ay il inelude a standard™ion papeelwidthin favor of and n o 1 weeptable to Lender.
Lender shall have the rig I the policies and Fenewaissthereofy stabject to the termy ortgage, deed of trust
or other security agreeme ten which has privwity over thisMortgage.

In the event of loss, Hgiveprompt eHEG TRt irance catricr nder may make proof
of loss if not made prom

If the Property is al M 1 JO days from the date

notice is mailed by Lender to Borrower that the insurance carvier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominiunm or planned unit development, the byv-laws and
regulations of the condominum or planned unit deselopment, and canstituent documents,

7. Protection of Lender's Security. I Borrower tails ta perlorm the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1 Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement o1 applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hetreby assignéd and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

’




10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shalt be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conﬂicting pl‘OViSiOll. and to this end the nrovisions of this Mortease and the Note are declared to be severable. As used
herein, “costs”, “expe ¢ ited by applicable law

"' S ww s BduINaANI 840 ML I’
or limited herein. Document 1s
14. Borrower's Cc :r shajl be {urnished a conformed _copy of the Not s Mortgage at the time
of exccution or after rec F N ‘I‘ 6FFIéfAL!
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15. Rehabilitatior Agreement. Borrower shall fylfill all of Borrower's obligatjon :r any home rchabilita-
tion, improvement, repair .mhbﬁn FREARRIAR R Bﬁrﬁflﬁ' ERICH RN Kehdcr. Lender, at Lender's option,
may require Borrower 10 cxecute angjdediverA8: ke ndin i i aceaptablestelLender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or scrvices in connection with
improvements made to the Property

16. Trinsfer of the Proper(y or o Beneficial Interestin Borrower. If all or any part'of the Property or any interest
in-it is sold or transferred (or il 4 beneficial intercst in Borrower is soid or transferred and Borrower is not a natural
person) without Lender's prior. wrilten consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by-iender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option ader shall give Borcower notice of acceleration. The notice shall provide a
period of not less than 30 days fromethie date the notice is delivered-or mailed within which Borrower must pay all sums
secured by this Mortgage, If Borrower fails to pay thesesiims prior to the expiration of this period, Lender may in-
voke any remedies perwitied by this Mortgage withGutfurthttfatice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lgdtter furthertcvenant and agree as follo

17. Acceleration; dies. Except as provided In-paragragii 16 hereof, upon Bor 's breach of any cove.
nant or agreement of ] in this Mortgagedincluding-the covenants to pay whet ¢ sums secured by this
Mortgage, Lender pric allon shall give ‘notice-1o. Borrower as provided 1 12 hereof specifying:
(1) the breach; (2) the ; Ito cure such breach; /(3] adate, not less ths 1 the date the notice is
mailed to Borrower, by h.must'becured;and(4) that fatlure 1 h on or before the date

speclﬂcd in the notice fRY (EsUIL M AaCCCIeraugn O wic suims secuica ;a'y S VAOIIgARRC, {oreclosure b_) Jlldl(‘lll
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: th) Borrower cures all
breaches of any other covenants or agreements of Borrower contained i this Morteage, tor Borrower pavs all teasonable
eapenses incurred by Lender in entorcing the covenants and agreements ot Borrowet contined in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereot including, but oot imited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender mav reasonably reguire 1o assure that the hen of this Mortpage.
Lender's interest in the Property and Botrower's obligation to pay the sums seaured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and eftect as if no aceeleration had ocecurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not l'm.\ilcd t0,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.




20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borraower,

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FORNOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with i lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or uther foreclosure action.

IN WITNESS WHEREOF, Borrower has exceuted this Mortgage.

STATE OF INDIANA,

On this -, 2
Notary Public in and for
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(Seal)

eorde Frank Woods

-Borrower

(Scal)

Gail Woods

-Borrower

(Seal)
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1 official seal,

Y
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Resident of Lake
repared by: ¢, P. ConnorsyWide, President

-Borrower

(Seal)

-Borrower

1¢, the undersigned, a
.1 Woods

e foregoing instrument.

M Mevich

County, Indiana.

(Space Below This Ling Reserved For Lender and Recorder)




