Calumet National Bank

‘ P.0., Box 69
7 Hanmond, IN 46325
Q% HOME EQUITY ﬂ Installﬁ)cnt Loan Dept,
093769 REAL ESTATE MORTGAGE
This Mortgage made this __26th day of ... March 49 90 by and between

Howard Groen,Jr, e of _ Mumster, In, ... ... ... . (herein-

;'ihﬂé-r‘;"Mortgagor") and Calumet National l§.1;k 5231 Hohman Avenue, Hammond, Indiana 46325 (hereinafter "Mort-
gagee”).

WITNESSETH:
That the Mortgagor and Mortgagee have entered into a certain Home Equity Line of Credit Agreement (hereinafter

“Agreement”) dated .. .. _March 26 _____ . 19 90, anda Home Equity Line of Credit Promissory Note
(hereinafter “Note") whereby the Mortgagee, subject to default by Mortgagor, has obligated itself to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not exceed the aggregate principal sum of
. ... Twenty Thousand .and no/100===-c-==-=zmccmemeae  ($ 20,000.00. . )atanyonetimefora
period of five (5) years. Tothe extentthat the Mortgagor has borrowed or will borrow monies from the Mortgagee putsuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in a sum equal to two (2%)
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for the month, whichever is greater.

~ That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and said
noteisbased uponanIndex Rate equal tothe average weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

ticalRelease H15 plusaMarginof____1,00 9, Theinterestratechargedisavariable one andwillincrease ordecrease in
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed is changed
once a monthonthefirst day of each Billing Cycle, which is monthly, and will remain in effect until the first day of the next Bill-
ing Cycle. The FINANCE CHARGE Is determined by applying the daily periodic rate to the Average Daily Balance for the Bill-
ing Cycle. The interest rate shall not be in excess of that permitted by law.

Thatanychangesinthe interest rate are mandatory pursuant to said Agreement and any increase therein can reduce the
amount of any payment by the Mortgagee that is applied to principal and increase the amount applied to interest. The
monthly payments require it > Mortgagor's loan balance

within thefive (5) yeartern incipal balance and unpaid
interest shall be immediat owing mmﬂig

THAT THE RECORDIN h \/ : NG CONSTRUCTIVE AND
PUBLICNOTICETOALLT mMﬁfﬁm\ = MORTGAGED PROPERTY,
IS ALSO DONE TO INFO y m%ss!igUENT LIENI*QLD S, WHETHER THEY BE SENTUAL, JUDICIAL, OR
STATUTORY, THAT THE MOHATG BGEATIGN d&\éﬁﬁdﬁé’ PUNDST0 FRE MORTGAGOR IS MANDATORY
PURSUANT TO SAID AGREEMENT, SUBJIEQT I LEFALLE BY THE OR, AND THAT ANY AND ALL FUTURE

ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT TO ANY OTHER LIEN BEING
PLACED AGAINST THE MORTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDER WITH PRIOR NOTICE

TO IT OF THE MORTGAGEE'S O! ATION T NCE ES TO JRTGAGOR PURSUANT TO SAID
AGREEMENT.

THAT ITISTHE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR ( EMORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
MORTGAGED PROPERTY TOTHE FULLAMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETO THE
MORTGAGOR OR ON BEHALF OF IORTGAGOR PURSU, JSAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCHIMENMWHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPERTY

NOW THEREFORE, tosecure to Mortgagee the repgayment of (A)any and all indebtedness or liabilities to Mortgagee as
evidenced by said Agreen nd said Note, togethgr with-any extensions or renewals Lh , and any other instrument
given by Mortgagor to Mol as evidence of ordn payment-of anyindebtedness ari of sald Agreement; (B) any
andall other obligations ar snowowing or ligréafter incurred’ by Mortgagort 2e, whether joint or several,
primary or secondary, or & ontingent, andwhethariornot related to o class as the specific debt
secured herelin or securec rdifferent collat€ral with the excepti ndebtedness for personal,
family or household purpo: X d amobile home; (C) the pay-

ment of all other sums advanced to protect the security of this mortgage; 'and (D) the performance of all covenants and
agreements of the Mortgagor herein contained, the Mortgagor does hereby MORTGAGE and WARRAM unto i_l_t‘e

Mortgagee, its successors and assigns, the following described Property located in Lak S — o — %
County, Indiana, to wit: m = PN
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Residential Unit (B-8), together with an undivided 1.04 per cent G - 7Y

interest in the common arca and facilities in Stonc Ridge - £

Condominium Horizontal Property Regime in the Town of Mmster as =)

recorded on June 14, 1978 as Document No. 473673 and in Plat Book
48 pages 102 to 109, both inclusive in the Office of the Recorder
of Lake County, Indiana.

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafterlocated in, on, used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, waterand light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, alt of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property
are herein referred to as the “Property".
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURANCE. Mortgagorshallkeep allbuildings and improvements now existing or hereafter erected orsituated on
the Property insured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
withthe term “extended coverage”, together with such other hazards, liabilities and contingencies in such amounts and for
such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all bulldings andimprovements
insured against loss by damage by flood i the Property is located in a Flood Hazard Zone., Mottgagor shall obtain premises
liability insurance with respect 1o the Property in an amount acceptable to the Mortgagee.

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and in form and substance
acceptabletothe Mortgagee. Eachsaid policy shall not be cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replacing the buildings and Improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee is obligated to loan to the Morigagor pursuant to said Agreement secured hereby. The
Morlgagee shalldeliverthe original of any such policy to the Mortgagorto be held by it. The Mortgagor shall promptly furnish
to Mortgagee, on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Morlgagee any such renewal policy.

Inthe event of loss, Mortgagor shall give immediate wrilten notice to the insurance carrierand to Morigagee. Mortgagor
authorizes and empowers anyclaim underany such

insurance policies, to ap; mémtﬁ il 3s, to collect and receive
insurance proceeds, toen posit $pa, te r,and o deduct therefrom
Mortgagee’s expenses ir H N@mommxm N vothing contained in this
paragraph 3 shall require | 1eeto y exp takeacti hNorp e Mortgagee from assert-
ing any independent clair ction.versus any such insurance_carrier in its own nan

The insurance proceeds af Tbtﬁej&:ﬁ @&h@m&pmmﬂﬁ collecting the same, shall he

applied to the payment of'thesums m@%%@nﬂ@w“@eﬁg P?‘ then due with the balance, if any, to
Mortgagor. Anysuch application of the proceeds shall nol extent or posipone the due dates of the payments or change the
amounts of such instaliments provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Pror: Morf have the right, fnterest of Moitgagor in andto any
insurance policies and uncarned premiums thereon and in and lathe proceeds resulting from any damage to the Property

ptior to such sale or acquisition.

]

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Maitgagor iot camimit waste or permit impair-
ment or deterioration of the Properly, make any material alterations therein, nor demolish or remove the same, (b) shall not
abandon the Property, (c) shall keepthe Property including improvements thereon in good condition and repair, (d) shall not
mortgage or otherwise encumbes nor allow any judgement liens, t2x liens or maechanic's liens lo be imposed against the

Property, (e) shall promptly pay whendue any indebtedness which may be secured by any other mortgage, lien or charge on
the Property, (fy shall comply with all laws, ordinances, reguiations, codes and requirements of any governmental body appli-
cable to the Property, (g) shall give notice in writing to Morgagee ofand, unless otherwise direcled in writing by Morigagee,

appearin and defend any action or proceeding purparting to affectitie Property, the security of this Instrument or the rights
or powers of Mortgagee.

5. USE OF PROPER less required by applicabie faw or tinless Mortgagee ierwise agreed in writing,
Mortgagor shall not allow« 1the use forwhichall orany past ofihe Property was atthetimethis Instrument
was executed. Mortgagol itiale or acquigsce’te:a.change in the zoning in of the Property without
Mortgagee's prior written

6. PROTECTION OF pt avenants and agreements

contained in this Instrument or in the Note, Agreement, or any Security Agreement, or if any action or proceeding is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and {ake such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this instrument. Such amounts shall be immediately due and payable and shallbearinterest irom the date
of disbursement at the rate stated inthe Agreement. Mortgagor hereby covenants and agrees that Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, Inwhole orin part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to, taxes. assessments, charges, liens security interests or insur-
ance prtemiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropnate
party withoutinquiry into the accuracy or validity of such notice. bill statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waives of Mortgagee’s night to accelerate the maturity ot the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Morigagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or othertaking, whether direct or indirect, of the Property, orany part thereof,and Mortgagor shall appearin and pros-
secuteany suchactionorproceeding unless otherwise directed by Mortgagee inwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assignedto and shalibe paid
to Morigagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sellthe same by contract, transfer occupancy or possession of the Property, nor sell or assign any
beneficialinterest or power of direction in any land trust which holds title to the Property without the prior written consent of

the Mortgagee.




10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTlQNS. The
covanants and agreements herein contained shall bind the respective successors and assigns of Mo:tgngor.gulqnct totho
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgayee shall inure to the benefit of n's_p.'\ym:.
holders, succussors and assigns, Al covenants and agreements of Mortgagor shall be joint and several In erarcising any
tights harounder or taking any actions provided for herein, Mortgagee may act through its employeas, agents ot indepon-
dunt contractors as authorized by Mortgagee. The captions and headings ot the paragraphs of this Insttument are for con-.
venianace only and ate not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instiument shall be governed and enforcod by the laws of the Staty of
Indiaina except whore the Mortgage by reason of o law of the United States or a regulistion or ruling promulgiated by an
agoncy suporvising tho Mortgages is portted to have o enforce corain provisinonsin this Instrament thamin thist event the
Mottgagea may olect to hive those provisions of this Instrument enforced in accordinco with the laws ol tho Unitod
Statos Inthe ovont that any provision of Uas Instiament o the Agresmaent conthets with apphciable L, such conthict ohisll
not attact other pravisions of this Instiument o the Agroemaent ot Note which can be givenettectvathout the c.onthcting pro-
vislons, and 1o s end e provisions of thes nsteament and the Ageoneant on the Note i declived 1o b sevorahblo. In 1he
ovent that any appheable iw ionhing thesamoant of intorest or other chisrges peemitod o be colloctod trom MAontgingonin
e predendd sothad iy clissgo provided Lo e e asteooit or o the Agroecmeatt o Hote wehiathon cotvsideted sespiistintesly o0
togothor with other ehiargon leviod m connosciion with this instiamont, the Agreosment o the Hote viokistes, tsech Linge, isnvd
Maobaagor s anbitlad o o benelit ol such law, soch clivage i bostebey vociooed Yo D eertand tree e tisey Yo ehirnintes nuch
vivltiun, Tha awmouiity, 1any, proviously pisd o Motlgage in eacuby of the amounts pagablo tu 1Aotgages purmaint 1o
such charges as raduced shall be appliad by Mortgagoato roduce the principal of the Indebtedness evidenced by the Agrac-
mont and the'Note. For tho purpose-of determining whother any applicable law limiting the amount of interest or othor
charges parmittadio bo collactad from Mortgagor has baan violatad, all Indabtadness which [s sucured by thig Instrument or
ovidoncod by tha Agreomont and tho Note and which constitutos Intoroat, ne wall ag all other chargos lovied In connection
with such Indebtadnoss which constituto Intarest, shall bo doomod to bo allocated and sprend over the statement term of the
Agroemont and Note.

12, DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor's dofault of any covanant, warranty, condition or agroe-
mont of Mortgagor in this Instrumont, Including hut not limited to, the covenants to pay whon due any sums socurod by this
Instrument, or the dofault by Mortgagor of any ona or moro of the events or conditions dofined as an Evont of Dofault in the
Agraement securod haraby, or In the Note or any othor obligation sacured by this mortgagae, Mortgagee, at Mortgageo's
option, may declaro all of t le without further demand

1}! ‘\‘
and maytoraclogathisinsl mﬁwmmi:s mittad by applicablelaw or
providad horaln, Mottgag itlod adiiny p8n8os Incu ing such remodies, includ-
ing, but not limitod o, attor Nmpla.mwmi&sln.' 3, travel exponsoes, costs of
documontary vvidonco, al t ri8, H

Tho Mottgagor shall als 110 gplloct all coats and oxponsas, Including bui ot (| {to, reasonable attornay's
foos, Incurtod by Morlgagoo it ,mﬁa mﬂﬂmﬂ&ﬁcﬁm%ﬁm&ﬁ to, bankrupicy, racolvership or
procoodings towhichthe Morlgagoo mayhe (EM@@W\H@@&M@HMUWW onason of this Instrumant or
any Indoblodnoss sucurod hateby; (B) proparation of tho commencemont of tho sull for forociosure of this Instrument after
acaiunl of tho right to forecioso whothor or not actually commaoncaod; or (C) the dofense of thie mortgage In any procooding
Institutod by any othor llonholdor. All X)) torn swhon 'or pald by Mortgagoo shall hocome
additional Indobtednosn socurad by thiadnatrumant and which shalbbo Immediately dua and payable by Mortgagor with
Intaroat sl the rate alated [n anld Agraomaont.

13, MISCELLANEOUS: (1) Hherwe Maottgangpen ™ as usod Botesn shadbineh FHONS xecubing Uig mortgaggo nnd
tho word "Martoaagoo® shinl) imenan 16 respe o v stie e ossone oo st Hhe soggotin stialt i fn thee plaseaad coesed Wi prlanal
shatll mesn tho singubar s theso ol any geodes shallboapphcablo o allgandars, () Any toreboiranea by Maorlyngoo in
oxarcitimg any nght ortomaody hen o othorwiso affordes licahbe tnw o waquity, sholl not baa wiivar of on pra-
cludo tho oxorcise of any such tight oreemeady, (o) | nehemody providod (o in this Insteament s dostinetand cumulalivo to
all other tights nod temaodios andes s nsteamont o afigedwiiagnpphicable iw or equity, and niy bo axarclsed concutien:
tly, indopanduntly or succussively inany order whatsosviisthid bst no chango, amandmon maditicition of this Ingstia-
mant shatl bo valid unless owiiting and signed hyifns Modtgagesand Motlgagoen or Lhoit tospectiva succassors and
nagigng,

IN WITNESS WHIERIEEOF, hing oxeculod tiginstimaont o dnto nnd yoot ihovo,

ot
— ////('f//r w;c%

Howand Groen,J,

STATE IF INDIANA ) .
e :
COUNTYOF . .. AAKE
Batore mu, ovie S0 fRhanor? , A Notaty PPubhc i and for
said Gounty and State, onthis 20th gayol Mirch AD 1990 personally appeared
Howard Groen,Jr, personnal dnown 10 me 1o be the

petson(s) who (is) @re) descnbed in and who exaecuted the foregoing mortgage, and acknowledge the same to he (his)
(their) voluntary actand deed for the uses and purposes therein set forth.
MY C.osIon LIPIRES

Soptombur 14, 1990

My commission expires:

Resident of LDJCB . County.

This Instrument prepared by: Lawrence H, Stengel, Vice President-]LO St
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